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A home representing in many 








instances the bulk of its owner’s 


fortune. 
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of course is carried. But why is. 
it that the threat of loss due to 


or the complete havoc which can 
be wrought by 
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is so often ignored? Usually 


because these hazards have not 
been thought of. 


When you sell a home owner 
fire insurance tell him about these 
coverages and don’t forget to 
include Rental Value Insurance 


too. 
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INSURED FOR FIFTY-FOUR YEARS 














| The dwelling shown in 
F alk is photograph has 


been continuously in- 
sured in the Fire 
Association since 1874. 
It is located in Still- 
water, Minn., now 
owned by a son, and 
occupied by a grand- 





It was seriously dam- 
aged by a fire in 1881, 
when the house was 
entirely remodeled. 
The insurance is 
placed through the 
Prince - Joy Agency, 
which has represented 


daughter of the orig- Ss. -F ‘i a the Fire Association 
inal insured. rary ea ee 4 for more than 54 years. 
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THE NATIONAL UNDERWRITER 


The Search for Value 


In talking about our Companies to men qualified to represent them competently 
as local agents, we intentionally refrain from superlatives. We abstain from 
claiming that we are the “best” fire insurance organizations, or that our general 
advertising and local agency helps are the “best.” 

Maybe some people look upon us as a bit old-fashioned —a bit deliberate in 
our movements. But our figures of growth at the end of each year show that 
we are sound and progressive. Also that we are doing, constructively, every- 
thing possible to help our agents increase their incomes. That beats all super- 
lative self-adulations! 

Our special agents are mature, seasoned men thoroughly acquainted with the 
problems that confront the local agent. 

Our Advertising Department is of moderate size, and it has some very definite 
ideas on how such a department should function. For instance, we believe the 
advertising manager ought to have local agency experience if he is to develop 
powerful advertising for local agents to use. Ours has. 

The pages of our monthly magazine, The Accelerator, which goes to our agents 
each month, are crammed with tested business-building ideas. 


If you would like a sample copy, write to our Advertising Department. 


BOSTON INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 
87 KILBY STREET, BOSTON, MASSACHUSETTS 
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COLLISION RATES IN | 
INDIANA RESTORED | 


| TIME 


Western Automobile Underwriters 
Conference Repudiates Execu- 


tive Committee Action 


REASON FOR THE MOVE 


Eastern Officials Saw Much Danger in 
the Offing in Other States on 
This Account 


The executive committee of the West- 


erm Automobile Underwriters Confer- 


ence was instructed by a decisive ma- 


jority at a special meeting Tuesday in 
restore automobile collision 
The 


Lhicago to 


rates in Indiana. 


executive com- 
mittee had ordered a decrease of 50 
percent in the rates in that. state. 
George H. Bell, western manager of 


Hartford, chairman of 


the executive committee, presented the 


the National of 


arguments for the committee’s action, 
was overpowered by an on- 
slaught from the east. John L. Mylod, 
head of the North British & Mercantile 
automobile department, came armed 
with a stack of proxies. His vote to- 
gether with that of State Agent Clin- 
tun Lasher of the Home group in In- 
diana accounted for 27 percent of the 
atirmative vote to restore rates. 


but he 


Catlin Was the Spokesman 
R. I. Catlin, secretary of the Automo- 
bile of Hartford, was the spokesman 
for the opponents. The Automobile 
has the fourth largest business in the 
state. Walter Miess of the London 
Assurance and Harry Ogden, vice- 


president of the Maryland and repre- 
senting also the Niagara Fire, came 
trom the east and opposed the executive 
committee. J. Ross Moore, manager of 
the National Automobile Underwriters 
Conference, was present and _ spoke 
against the action of the executive com- 
mittee. 

he executive 
the situation in 
State Auto 
reciprocal, 


committee in 
Indiana found that the 
Insurance Association, a 
does by far the biggest busi- 
less in the state. The other reciprocals 


studying 


and mutuals are active in Indiana. The 
conference companies have not gotten 
much business there. The Maryland 


and Niagara have a fair business as has 
the Automobile. The executive com- 
mittee found further that nom-confer- 
ence stock companies were entering 
their agencies for automobile business, 
paying excess commissions or granting 
other perquisites. What little auto- 
mobile business was being written by 
most of the stock companies was slip- 
ping away. No stock company had a 
great amount of business at hand. 
Therefore it was felt that if a sharp cut 
were made in collision rates, it would 
Serve to bring the opposing forces to 
time. 

The reciprocals and mutuals were 
greatly agitated over the move and held 





CONVENTION DATE IS 
CHANGED. TO SEPT. 24-26 


COMMISSIONERS 


FOR 


Former Schedule Conflicted with Plans 
of the National Association of 


Insurance Agents 


The date of the annual meeting of the 
National Convention of Insurance Com- 
missioners has been changed. It was 
set for Sept. 18-20 at Rapid City, S. D. 
At the executive committee meeting at 
West Baden Springs, Ind., a list of the 
major conventions was given the com- 
missioners and they chose the week 
of Sept. 17 so that it would not conflict 
with any other meeting. At that time 
the National Association of Insurance 
Agents was fixing its date for its an- 
nual meeting at West Baden Springs, 
Ind., for the week of Sept. 24. Just be- 
fore Secretary Walter H. Bennett of the 
National association left West Baden 
Springs, Manager Raymond F. Hall, of 
the West Baden Springs Hotel, found 
that the florists’ convention which had 
been scheduled for the third week in 
September had changed its date to the 
last week. 


‘Therefore, if the National Association 
of Insurance Agents went to West 
Baden for its meeting it would either 
have to meet the week of Sept. 17, or 
the first week in October. To meet the 
first week in October would conflict 
with the casualty convention at White 
Sulphur Springs. To meet the third 


Insurance 
Therefore, 
Insurance 
in order to clear up the 
complications, graciously changed its 
date to the week of Sept. 24. The date 
will be Sept. 24-26, at Rapid City, S. D. 


week would conflict with the 
Commissioners’ Convention. 

the National Convention of 
Commissioners, 


a conference in Chicago about a week 
ago. While the State Auto maintains 
manual fire and theft rates it ofiers a re- 
duction on liability, property damage 
and collision. Undoubtedly the action 
of the conference got under the hide 
ci the non-conference companies. Many 
agents who had lost automobile busi- 
ness to outsiders felt that they could 
recover some of it. 

The opponents of the reduction in 
rates made the point that the executive 
committee of the Western Automobile 
Conference on so important a matter 
should not have promulgated an order 
without having it passed on by the 
conference as a whole. They contended 
that the committee assumed far too 
much authority on a proposition of this 
kind that involved all the members. 


Unpopular in the East 


The action of the 
tee reducing rates on May 23, 50 per- 
cent, was highly unpopular in the east. 
Company officials opposing the meas- 
ure conceded the pressure on conference 
agents from representatives of non-af- 
filiated institutions. They realize the 
fact that Indiana is a hotbed of recip- 
rocals and mutuals and the stock com- 
panies were unable to make much of a 
dent. They appreciated too the fact 
that some leading stock companies, not 
members of the conference, were edg- 


executive commit- 





SETTLEMENT IS MADE IN 
BROOKHART CONTROVERSY | 


TO RETURN EXCESS PAYMENT | 


Ohio Department Concludes Case Over 
Excessive Salary Paid to 
Mutuals’ Official 


COLUMBUS, O 


controversy 


. June 20.—The 
between the Ohio insurance 
department and the National Mutual, 
the Celina Mutual Casualty and E. 
Brookhart, as secretary and general 
manager, finally settled this week, 
after it had been carried to the Supreme 
Court of the Unted States. Mr. Brook- 
hart is to pay into the treasuries of the 
companies a certain sum and licenses are 
to be reissued to the companies by the 
state insurance department, they having 
been permitted to carry on business by 
sufferance by the state. 

The state in 1925 refused to reissue 
licenses to the two companies until Mr. 
Brookhart restored to the treasury of 
the two companies the amount of ex- 
cessive salary which it was charged that 
he had drawn. Under a so-called man- 
ager’s contract, the court held that 
Brookhart should be allowed $15,000 per 


was 


annum for a period of six years. It was 
found that he had drawn in that time 
$202,107 28. He was ordered to return 


the difference 
six-year period and the 
had been drawn by him. This order 
was issued by the Ohio Supreme Court 
and was appealed by him to the United 
States Supreme Court, which refused to 
review the case on the ground that no 
federal question was involved. 
Paid Income Tax 


between $90,000 for the 


amount. which 


It developed recently that Mr. Brook- 
hart had paid income tax on the full 
amount of money he had drawn, believ- 


ing that he was entitled to all the money 
he received. This excessive tax amounted 
to $23,641.07, and- by the terms of the 
settlement Mr. Brookhart was given 
credit for the amount he had so paid. 
Thus he will pay into the treasuries of 
the companies the sum of $88,466.21. 
One of the important features of the 
case is that the courts have now recog- 
nized the right of the state to inquire 
into the salaries paid by insurance com- 
panies and other concerns to see that 
they are not excessive. The case was 
handled for the state by former Judge 
Charles S. Younger, former deputy in- 
surance commissioner and now special 
counsel in the office of the attorney 
general of Ohio in charge of insurance 
matters. 


ing into agencies and offering induce- 
ments of various kinds. They insisted 
however that the competition, actual or 
threatened, did not warrant the drastic 
action taken by the executive 
tee. The ratio in 
warrant it. 


loss Indiana did not 


Must View Outside Field 


Then 
that the 


again the opponents declared 
situation countrywide must be 
taken into consideration. If the action 
of the executive committee concerned 
(CONTINUED ON NEXT PAGE) 


commit- | 


MUST WORK TOGETHER 
| ON PRESENT PROBLEMS 


Harrington Concludes Review of 
Current, Conditions by Urging 
Cooperation 


|MUST REALIZE PROBLEMS 


| National Association President 


dresses New England Agents’ at 


Ad- 


Poland Springs 


President W. 
| the National 


Agents said 


Eugene Harrington of 
Association of 
that the 


year development 


Insurance 
association’s five- 
program is showing 
signs of great success, in his 
this week to the 
the New 


Agents at 


address 
annual convention of 
England Association of Insur- 
Poland Springs, Me. 


increase of 


ance 


There was an more than 


1,000 members by which 


exceeds 
Sept. 1. 
campaign adopted by 
local boards and individual agencies is 
meeting with success and the standard 
automobile identification certificate has 
far exceeded the most sanguine expec- 
tations, according to Mr. Harrington. 
The president said that he did not know 
of a single state which is not working 
with a high degree of efficiency and 
effectiveness. He said that the fire pre- 
vention campaign in cooperation with 
the Chamber of Commerce of the United 
States is making splendid progress. 


June 1 
the quota set to be reached 


rhe publicity 


Serves Everyone 


Mr. Harrington set forth the 
of the National 
follows: 

‘The purpose of the National associa- 
tion is to serve the business of insurance 
as a whole, for we recognize that therein 
lies the best measure of service to our 
membership. There cannot be any 
action detrimental to the companies that 
will not react to the detriment of the 
agency forces, and we respectfully sub- 
mit that there cannot be any action det- 
rimental or weakening to the agency 
forces that is not in turn weakening to 
the companies, 

“It is my judgment that the time has 


purpose 


association in part as 





arrived for both companies and agents 
to work toward the strengthening otf 
the American agency system, rather 


than tinkering with experimental sub- 
stitutions. I challenge a system of non- 
policy-writing agents, unbridled branch 
offices operating without regard to local 
board rules, or unorganized agents, to 
point to one constructive step that any 
of them have ever taken to upbuild the 
institution of insurance. I challenge any 
| company or any group of companies to 
point out anywhere in these United 
States, any assistance that has been 
rendered them in their legislative trou- 
bles, except by the organized agents 
of the community affected. I challenge 
anyone to point out a community where 
more ideal conditions exist for the gen- 
(CONTINUED ON PAGE 43) 
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WIDER DISTRIBUTION 
OF SHARES IS SEEN 


MORE PERMANENCY IS FOUND 


Companies See Great Value of Getting 
Stock in a Large Number 
of Hands 


NEW YORK, June 20.—The Amer- 
ican of Newark is the latest of the fire 
companies to decide on an increase in 
its capital. The directors voted an ad- 
ditional issue of 200,000 shares, par value 
$5 each, to be sold at $15. The returns 
will yield $1,000,000 further to capital 
account and $2,000,000 to net surplus. 
The frequency with which capital addi- 


tions have been determined upon within. 


the past year or two and the assurance 
that others may be looked for in the 
near future was induced primarily 
through the great expansion in business 
during the world war and the early post- 
war period, and the resultant desirabil- 
ity that a proper relation be main- 
tained between capital and net surplus 
accounts. The latter item has grown 
very substantially since 1923, largely, 
however, as a consequence of the ap- 
preciation in the value of securities held 
by the fire offices. While officials real- 
ize full well that the surplus accretions 


were due to the enhancement in secur- 
ities, as the underwriting profit, with 
the notable exception of 1927, was for 
a series of years a minus quantity, 
stockholders having been ignorant of 
the fact, or, knowing it, have been in- 
different to it, realizing only that the 


companies had made money and insist- 
ing that they share in the profit through 
a larger dividend declaration. 
Wisdom of Broad Distribution 

The wisdom of a broad distribution of 
stock in an‘underwriting corporation is 
arguable. If the shares are widely held, 
it makes possible the rounding up of 


control by outside interests. This has 
been done in several notable instances 
of late. On the other hand, close con- 
trol by the directorate or by interests it 
represents makes the negotiations for 
the sale of a corporation comparatively 
easy. Transactions of such character 


have likewise been effected the past year 
or two. In the final analysis it resolves 
itself largely into a question of company 
management. If the administration of 
an organization is strong and progres- 
sive, shareholders are not likely to dis- 
pose of their holdings except at figures 
prospective purchasers would hardly be 
warranted in paying. If the executive 
staff fails to make proper headway 
within a reasonable period, stockholders 
could not be blamed for waiving senti- 
ment aside and disposing of their hold- 
ings to invest in other enterprises that 
promise a better interest yield upon their 
money. 


COLLISION RATES IN- 
INDIANA RESTORED 


(CONT'D FROM PRECEDING PAGE) 


alone, then it might be taken 
good grace. The opponents de- 

however that this reduction 
would have an effect in other jurisdic- 
tions. Insurance commissioners of other 
states might well question why Indiana 
should get a cut of 50 percent and 
policyholders in other states make up 
the deficit, They declared that the 
stock companies could not afford to 
stand for a discriminatory action of this 
kind. Undoubtedly, they contended, 
if the Indiana action should be allowed 
to stand, other states could well jus- 
tify their demands for equal considera- 
tion, 


Indiana 
with 
clared 


The Federal 


Union of Chicago has 
amended its charter, inereasing the num- 
ber of directors from 15 to 22. 





OCCIDENTAL NOW ENTERED 
IN TWENTY-SIX STATES 


FIREMAN’S FUND SUBSIDIARY 


Plans for Launching Occidental Indem- 
nity as Member of Same Group 
Also Completed 


SAN FRANCISCO, June 20.—With 
capital of $1,000,000 and surplus of $2,- 
000,000 fully paid-up, the Occidental, 
newest addition to the Fireman’s Fund 
fleet, has commenced business in Cali- 
fornia, Oregon, Washington, Montana, 
Idaho, Michigan, Massachusetts, Dela- 
ware, New York, Wyoming, Minnesota, 
Florida, West Virginia, Utah, Wiscon- 
sin, New Hampshire, Maryland, Colo- 
rado, Vermont, New Jersey, Maine, 
South Carolina, Texas, Arkansas, Ken- 
tucky, Kansas and the District of Co- 
lumbia. The company proposes to enter 
the remaining states of the country as 
rapidly as possible. 

It is five months since the launching 


of the Occidental was announced by 
President J. B. Levison of the Fireman’s 
Fund. The subscription to the stock 


was approximately 50 percent over-sub- 
scribed during the short time it was 
available to those privileged to become 
shareholders. 

At the Mr. 


time Levison 


same an- 
nounces that the plans to launch the 
Occidental Indemnity into the casualty 


and liability business have been com- 
pleted with the addition of $200,000 to 


capital and surplus, making these two 
tlems $500,000 each. All of the stock 
of the Occidental Indemnity is owned 


by the Fireman’s Fund. Under the new 
program the Occidental Indemnity will 
operate only in the Pacific coast and 
Rocky Mountain states for the time be- 


ing. It will write a joint automobile 
policy with the three fire companies 
comprising the group. 


| ADVANCE IS SOUGHT WHERE 
COINSURANCE ELIMINATED 


NO VIRGINIA RATE ACTION 


Commission .Reserves. . Decision 


.on 
Companies’ Request for Increase 


Under New Law 





RICHMOND, VA., June 
the new Virginia rating law, 
optional with insureds 
they accept three-fourths value and co- 
insurance clauses, went into effect June 
17, stock fire companies through repre- 
sentatives of the Virginia Inspection & 
Rating Bureau requested the state cor- 
poration commission, which now has 
full control over state matters, to permit 
them to advance rates 25 percent where 
the three-fourths value clause elimi- 
nated. Where the coinsurance clause is 
eliminated, they asked for an advance of 
25 percent on ordinary risks and for an 
advance of three times the present rate 
on sprinklered and fire resistive build- 
ings. 

The commission reserved its decision 
pending a full investigation of the mat- 
ter. Meanwhile, the rates which pre- 
vailed before the new law became oper- 
ative will continue in effect for 30 days, 
it was announced. 

The companies based their request on 
a provision in the new law stipulating 
that elimination of the two clauses in 
question shall conditioned upon a 


20.—After 
making it 
as to 


is 


be 
| corresponding change ‘in rates. 


North British Men on Tour 


L. S. Bryant, assistant general agent 
of the western department of the North 
British & Mercantile in New York, has 
been visiting some of the agents in 
Oklahoma. Thomas Kiley, Kansas ex- 
amiher at the head office, is visiting that 
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Conference between Philadelphia agents 
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Mississippi Association of Insurance 
Agents held its annual meeting at Biloxi 
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Adjusters are swamped handling hail 
and windstorm losses in Kansas and 
Oklahoma. Page 13 | 

* * * 

The Kentucky Fire Underwriters Agsso- 

ciation met last week. Page 5 


* * * 


Kansas Imsurance Day was celebrated 
at Wichita. Page 174A 
* * * 

Superintendent W. R. Baker of Kansas 
spoke before Kansas Insurance Day cele- 
bration at Wichita. Page 19A 

* * 

Majestic Fire of New York has been 
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American of Newark is increasing its 
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Rochester American has been licensed 


by the New York canerwnens. Page 20 
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West Virginia Association of Insurance 





Agents is holding its annual meeting at 
Charleston this week. Page 26 
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| ginia, Page 48 
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New officers are installed for American 
Liability of Cincinnati, coinciding with 
those of Western & Southern Life. 

| Page 47 
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Work of Carl M. Hansen in forming 
| the International teinsurance has re- 
ceived much comment. Page 48 
* * 

Southern Surety gets favorable deci- 
sion from United States circuit court of 
appeals in the Carnegie Trust Company 
depository bond case. Page 48 

* * 

Surety companies frown or bonding 
deputy sheriffs Page 49 
* * * 

Henry Swift Ives addresses West 
Texas Chamber of Commerce convention 

| on “Sovereignty of Insurance.” Page 48 
| *x* * * 
| Southern Surety of Iowa calls stock- 
holders’ meeting to act upon tramsaction. 
Page 51 
x * * 

The Travelers is increasing its capital 
to $17,500,000. Page 49 
| * * * 
| Plate glass men meet; rate revision 
expected. Page 47 
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NO AGREEMENT REACHED 
IN PHILADELPHIA TANGLE 


AGENTS ARE STANDING Par 








Refuse to Accept Proposed Plan, Due 
to Take Effect July 1—Conference 
With E. U. A. Committee Futile 


NEW YORK, June 206.—With July ; 
the date determined upon for the appli. 


| cation of the commission scales recently 
whether | 


adopted by the Eastern Underwriters 
Association for Philadelphia, Baltimore, 
Boston and Pittsburgh, the program wij 
be enrried through by the organization, 
despite the protest of the agents in cer. 
of the centers named. 


PHILADELPHIA, June 20.—The 
committee of seven of the Association 
of Firt Insurance Agents of Phila- 


delphia and the territorial committee of 
the Eastern Underwriters 
met here Monday to seek to effect a 
compromise on differences over the 
new agency agreement. The meeting, 
however, failed to accomplish the de- 
sired result. 

The new agency agreement is sched- 
uled to go into effect on July 1, Phila. 
delphia agents declare that it will not 
go into operation, as they will not sign 
the agreement. 


Association 


Commissions Not Main Issue 


“It is not the commission angle that 
we are fighting about,” declared an 
agent prominent in the association. 
“What we are after is a betterment of 
conditions here.” 

The main points on which the agents 
are basing their fight against the pro- 
posed Eastern Underwriters agreement 
are the discontinuance of the three- 
agency plan in Philadelphia and the 
curtailing of acquisition cost of branch 
offices so that the acquisition cost will 
be limited to commissions paid local 
agents. 

Prominent also in the discussions is 
the demand of the agents for a 10 per- 
cent overriding commission on all 
classes. The agents also seek a change 
in the commission scale in the con- 
gested, downtown business district. 
Congested District Situation 
“It is true,” said one member of the 
association, “that some years back the 
companies were justified in paying 
agents a smaller commission in the con- 
gested district. But virtually all of the 
old buildings have now been torn down 
and replaced with imposing new, fire- 
proof structures. There are plenty of 
fireplugs and the district has ample fire- 
fighting apparatus. The district is no 
longer a potential fire trap but a district 
of good underwriting risks—profitable 
tisks, at that. Therefore, we do not 
see why we should be paid 20 percent 
on business in this district now. We 
feel that we should get 25 percent as 
we do on business in other séctions.” 

There are seven points comprising the 
changes the association desires to have 
made before its members accept the 
agreement. However, the items noted 
above are the main points on which the 
agents are waging their fight. It is 
almost safe to say that they would for- 
get the other matters if the companies 


would meet their demands on_ these 
points. 
Rules Out Blue Goose Plan 
Insurance Commissioner H, O. Fish- 


back of Washington State has ruled that 
the Blue Goose plan of life insurance 
cannot be written in that state through 
the American National Life of Texas 
in that the individuals covered are not 


in the relationship of employes to 4 
common employer. Any policies writ- 
ten on Blue Goose members in Wash 
ington, he says, must be taken indi 


vidually 


and at the same rate charged 
the 


general public. 
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(ENTUCKY FIELD MEN 
~ GATHER FOR MEETING 


I F. Stafford and C. F. Thomas 
Address Union Field Or- 
ganization 











































GHT MORTGAGE CLAUSE 


etna Manager Foresees Keen Compe- 
tition from New Comparies Re- 
cently Entering the Field 


Closer relations between committees 
{ the Western Union and Kentucky 
#id men were promised by John F. 
jafford, western manager of the Sun 
md a member of the Union’s govern- 
ag committee, at the semi-annual meet- 
ag of the Kentucky Fire Underwriters 
jssociation at Crab Orchard Springs, 
jane 14-15. 

His invitation to “turn over your 
xoblems to the governing committee” 
yas readily accepted, for by resolutions 
he association passed on to the Union 
its two most presssing issues: 

First: Opposition to amendment to 
the standard mortgage clause as pro- 
sed by certain financial institutions. 
second: Elimination of the clause in 
the standard policy allowing unlimited 
insurance without notice. 

Speeches by Mr. Stafford and Charles 
—. Thomas, assistant western manager 
the Aetna, featured the two-day meet- 
ig. Under the direction of W. B. 
Tnplett of the Queen, president of the 
ysociation, all routine business was ex- 
gedited and the stage was cleared early 
fot the annual contests in sports. 

Fight Mortgage Clause 


The fight against the proposed mort- 
age clause as drawn up by attorneys 
for title and trust companies was led by 
—E. C. Knoop, who declared that the 
dause would give the insurance carrier 
“no chance in the world.” He pointed 
wt the dangers from any movement 
seeking to change clauses in the stand- 
ad policy and offered a _ resolution, 
which was unanimously adopted, oppos- 
ing any deviation from or amendment 
to the standard mortgage clause. He 
declared that the proposed clause “omits 
several vital safeguards.” 

Frank G. Snyder, of the Snyder Bros. 
general agency of Louisville, in his plea 
for elimination of the permit allowing 
wlimited insurance without notice, said 
that he believed the going rates in Ken- 
tuky were sufficiently high to produce 
a underwriting profit provided there is 
no further effort made to liberalize the 
Kentucky forms. 

Discussion of Mr. Snyder’s motion 
brought out the suggestion that for the 
time being the clause should be elimi- 
nated first only in policies on unpro- 
tected business or on property where 
coinsurance is not applicable. The con- 
sensus of opinion was that it would be 
better to start with exceptions than to 
take the clause entirely out of the Ken- 
tucky form. 

One interesting sidelight on the prob- 
lm is the conviction that the elimina- 
tion of the clause would go a far dis- 
tance toward checking overinsurance and 
reducing the loss ratio. It is probable 
that the problem will be presented at 
the forthcoming annual convention of 
the Kentucky Association of Insurance 
Agents for some cooperative action, 
especially since recent edicts of the Ken- 
tucky department have provided for 
tevocation of an agent’s license in cases 
of overinsurance. 

Mr. Stafford’s address dealt almost 
*xclusively with a brief history of the 
nion. He described the outstanding 
activities of the organization and pointed 




















VAST AMOUNT OF CAPITAL BEING | 
INVESTED IN INSURANCE STOCKS | 








HE New York “Journal of Com- 
merce” has published an interest- 

ing table showing 
capital of established fire companies, 
new ones that have been completed and 
others in process of organization. The 
table shows that this will call for an 
investment of more than 
A large portion of this has been paid 
in. The rest of it is being paid in on 
installments. The “Journal of Com- 
merce” says: 

In the table below is given a list of 
companies in business previous to the 
beginning of 1928 which have made in- 
creases in capital or have voted to make 
them; companies which have completed 
organization and been licensed since 
Jan. 1 and companies which have secured 
charters and are now in process of or- 
ganization, also somewhat similar lists 
of casualty and surety companies. It is 
not pretended that these are complete. 
They were made up from the files of the 
“Journal of Commerce,” supplemented 
by information secured from other pub- 
lications, but it is probable that a num- 
ber of companies have been organized or 


increased capital without the fact get- 
ting into print. 
The amounts credited to surplus in- 


clude special 
funds. The lists do 
dividends, but only 
or to be paid in. In a few instances the 
amount of surplus, if any, paid in with 
capital is left blank, because in the pub- 
lished announcements the amount of 
surplus was not given, although it may 
have been considerable. In the case of 
the Insurance Co. of North America, the 
shares voted to be exchanged for shares 
of the Alliance are put in at the same 
price as those which are to be sold to 
stockholders. The amount of new stock 
of the Firemen’s of Newark, which is 
being issued for exchange for the shares 
of the Metropolitan Casualty, is not in- 
cluded as the exact amount of this has 
not been announced. 


The table is as follows: 


and 
not 
new 


reserves equipment 
include stock 


funds paid in 


Fire Companies Increasing Capital 


Paid to Paid to 

Capital Surplus 
Amer. Equit., N. Y.$ 1,000,000 $ 1,000,000 
Amer. F. & M., Gal. 300,000 240,000 
Amer. Res., N. Y... 100,000 500,000 
Amer., Newark 1,000,000 2,000,000 


300,000 
400,000 
150,000 


Birmingh. Fire, Ala. 
Brooklyn F., N. Y.. 
Cen. States F., Kan. 


Com. Stand, Dallas 100,000 100,000 
E. & W., N. Haven. Seeeee. .  xasces 
Fire Assn., Phila... 4,000,000 11,000,000 
Great Lakes, Chi... 200,000 100,000 
Hambg.-Am., N. Y.. 200,000 100,000 


Hanover F., N. Y 


500,000 
Homestead, 


250,000 


250,000 


Indpend F., Phila.. 500,000 550,000 
Industrial F., Akron 200,000 200,000 
Industrial, Dallas. 200,000 300,000 
Ins. Co., N. A., Phil. 2,500,000 5,000,000 
Mer. & Mfr., New’k 500,000 1,000,000 
Merch, Fire, Denver 50,000 30,000 
Merch., Providence. are 
Nat. F. & M., Eliz.. 300,000 360,000 
Nat. 14b.. N. Y... 500,000 4,500,000 
New York Fire.... ne ne See 
Niagara Fire, N. Y. 2,000,000 ...... 
Northern, N. Y.... 500,000 250,000 
North Star, N. Y... 300,000 400,000 
Pacific Nat., Sacra. ..ecc- 2,000,000 
Republic F., Pittsb. 200,000 400,000 
Rhode Isl., Provi.. 500,000 500,000 
Deruee. ©. & Wi... DOCG CCO = cccccs 
Security, N. Haven 300,000 300,000 
Seaboard, Baltimore 50,000 50,000 


increases in | 


| 


| Baltimore 
$100,000,000. | 








— 


Sylvania, Phila. 


800,000 
Transport’n, N. 


500,000 


1,600,000 | 
500,000 








| Western, Seattle COA0G” —=«-s - SSiv eae | 
Total wcccocceses $21,000,000 $35,330,000 
New 
Anchor, Providence.$ 500,000 $ 750,000 


National. 200,000 120,000 
Bronx Fire 1,000,000 3,000,000 
Calif. 


| 

} 

Fire Companies Organized | 
| 

| 

| 

i 


Union, Los A. 200,000 50,000 
Empire Fire, Brook. 400,000 600,000 
Long Island Fire.. 200,000 174,165 | 
Jefferson F., Newk. 400,000 620,000 
Keyst. Au. C., Phil. 100,000 50,000 
Majestic F., N. Y.. 500,000 250,000 
Metrop. Fire, N. Y. 200,000 100,000 
Mohawk Fire, N. Y. 1,000,000 1,000,000 
Occidental, San F.. 1,000,000 2,000,000 
Pavonia F., Jer. Cy. 150,000 98,572 
Philadelphia Natl.. 1,000,000 1,500,000 
Public Fire, Newark 1,000,000 4,200,000 
Roch. Am., N. Y... 1,000,000 1,500,000 
Transp. Re-L, N. Y. 1,000,000 1,500,000 
West. Nat., San An. 100,000 100,000 





bAademwn ne $ 9,950,000 








Total $17,612,737 


Fire Companies in Process of Organiza- 


tion 
Amer. Const., N. Y..$ 1,000,000 $ 1,500,000 
Amer. Home, N. Y. 1,000,000 1,500,000 
Am. Std., Okla. Cy.. 500,000 500,000 
meee, TBs ccwes 2,000,000 3,000,000 
Cosmopol. F., N. Y¥ 1,000,000 1,500,000 
Fire Ins. Co. of Chi 2,000,000 3,000,000 
Fire As. Corp., N. J 200,000 300,000 
Found. Fire, Newk 300,000  wuseee 
Globe, Okla. City.. 1,000,000 $$ .csese 
Louisville F. & M.. 100,000 150,000 
Prud. F., Okla. Cy. 500,000 500,000 
Raritan Val. F.&M SRG... .dweres 
Seattle F. & M... 200,000 200,000 
Sussex Fire, Newk 500,000 2,075,000 
Toledo F. & M..... 250,000 275,000 


Trans-Atl. F. 
rea 200,000 
200,000 


100,000 


Unit. Re-L., Newark ; 





vob eeneuwe $11,250,000 $14,500,000 
Casualty Companies Organized er 

Increasing Capital 

Calumet Cas., Chi..$ 100,000 


Total 


Cap. Cy. Sur. N. Y. 150,000 $ 75,000 
Cen.:-Sur. & I., K. C. 500,000 700,000 
Comwl. Cas., Phila 500,000 500,000 
Equit. C. & 8., N. Y. 450,000 675,000 
Excess, Newark.... 500,000 1,000,000 
Fed. Sur., Dav’port. 2,275,000 ..... ; 
Gen. Ind., Rochester 900,000 393,000 
General Sur., N. Y. 2,500,000 4,000,000 
Guard. Cas., Buffalo 1,000,000 1,000,000 
Hudson Cas., Jer. C. 500,000 400,000 
Indepnd Ind., Phila. 1,000,000 ...... 
Intl. Reins., Los A. 1,000,000 2,000,000 
Keystone Au. Club 

Cas., -Phila........ 200,000 100,000 
Mass. Bond., Boston 1,000,000 500,000 
Merch. Ind., N. Y.. 400,000 400,000 


N. E. Sur., N. Y... 450.000 335,000 





N. Amst. Cas., Balti. 300,000 1,380,000 
New York Cas..... 500,000 1,000,000 
Penna. Sur., Pitts. 500,000 1,500,000 
Reliance Cs., Newk. 300,000 450,000 
Transp. Ind., N. Y 1,000,000 1,500,000 
Univer. Ind., N. Y 300,000 300,000 
i. 8. Cas, N. ¥ 500,000 1,000,000 

Totes « .isvuccesves $17,325,000 $19,208,000 


Casualty Companies in Process of 
Organization 


2,500,000 $ 7,500,000 





Fid. & PI. 

Gl., Newark os 100,006 §| $ceceoce 
Freep. Mt. Cas., Ill. os tt ee 
Std. Sur. & C., N. Y. 1,000,000 1,500,000 
Southern Sur., N. Y. (* *) 
Un. Pac. Cas., Seat. 360,000 $$ scccec 
United Ind., Newk. 356,000 | <ccccpe 

TOE os ccceesses $ 4,350,000 $ 9,000,000 


(*) Combined capital and surplus, 
000,000. 


$5,- 














out that it had kept pace with the growth 
of the fire insurance business not only in 
the middle west but throughout the 
United States. 

Mr. Thomas, in his informal speech, 
called attention to the vast number of 
new insurance companies that have been 
formed within the last year. He de- 
clared that very few of them have affil- 
iated with the Union and he foresees in 
this a period of keen competition. 

“We want to see them prosper, but not 
on us,” Mr. Thomas said. “It is, there- 
fore, necessary that we stay together.” 

Mr. Thomas also cited the change in 
attitude on the part of mutual carriers 
which are now going after new classés 
of business. He pointed out that mu- 
tual competition is sporadic and that 
over a period of a decade the mutuals 
have not gained in the percentage of 





business. The remainder of the busi- 
ness sessions was given over to routine 
matters and reports of minor com- 
mittees. 

Clem E. Wheeler, assistant general 
agent of the western department of the 
Hartford Fire and former Kentucky 
field man, was the recipient of the La- 
fayette Hotel trophy for special services 
rendered the association during the year. 

Winners in the various sporting events 
and games were: Archery, E. A. Par- 
sons, first, and M. B. Garlington, sec- 
ond; clay pigeon shoot, George L. 
Frank; quoits, W. P. Huffman, first, 
and E. C. Knoop, second; rifle shooting, 
Wallace W. Smith, first, and R. T. 
Sweeney, second; bridge. George L. 
Frank, first, and Thomas G. Wilds, sec- 
ond; 500, O. E. Green, first, and E. S. 
Knapp, second. 





INDIANA FIELD MEN 


GATHER AT WAWASEE 


Union and Bureau Organizations 
Hold Annual Meetings and 
Elections 


C. R. STREET IS SPEAKER 


Vice-president and Western Manager of 
Great American Speaks 
Present Day Tendencies 


on 


BY ALBERT BARR 
WAWASEE, IND., June 20.—Offi- 
cers as follows were elected by the Fire 
Underwriters 
Union 


Association of Indiana, 


field men’s organization, at its 


annual meeting here Tuesday: Presi- 
dent, E. H. Johnson, special agent, 
Home, of New York; vice-president, 


W. H. Hinshaw, state agent, Commer- 
cial Union; © 
Green, state Wash- 
ington. Homer G. Meek, retiring presi- 
dent, was elected to the executive com- 
mittee for a three-year term and the 
previous appointment of Joseph Steffen, 
state agent, Liverpool & London & 
Globe, to fill a vacancy on the execu- 
tive committee, was confirmed. Mr. 
Meek, who was elected vice-president 
at the last annual meeting, presided. 
P. J. Heffernan, formerly state agent of 
the Sun, died in office as president. 
Street 


secretary-treasurer, 


agent Providence 


Surveys Current Trends 


The event of the meeting was an 
address by Charles R. Street, of Chi- 
cago, vice-president and western man- 
ager of the Great American. _ Mr. Street 
surveyed current tendencies in the insur- 
ance business and made some predic- 
tions, not all of them optimistic, as to 
the future of the business. “Modern 
business,” he said, “is essentially dif- 
ferent from the business of only ten 
years ago. Insurance costs today what 
it cost before the war. Is this creditable, 
or should we not rather have reduced its 
cost, and should not the companies be 
making a profit?” 

False Sense of Security 


Mr. Street said he believes the busi- 
ness has been lulled into a false sense 
of security and that the public’s attitude 
toward insurance stocks reflects this. 
“When a high loss ratio is concurrent 
with a declining security market, how- 
ever, insurance stocks will not be held 
in such high esteem,” he added. With 
reference to regulation, the speaker said 
it is correct and beneficial in theory, but 
that in fact it results in discrimination, 
because it ties the stock companies’ 
hands and prevents their meeting mutual 
and reciprocal competition. He said 
that resident agency laws also are fine 
in theory, but that in fact they do noth- 
ing but build up the man who wants to 
obtain the cream of the business and 
write it his own way, from an office 
outside the state or from one inside the 
state where regulation is not too strict. 


Scores Independent Adjuster 


Mr. Street also scored the independent 
adjuster, saying that he has much to 
do with keeping loss ratios high. He 
said the man who, after failing in other 
branches of the business sets himself up 
as an independent adjuster does not de- 
serve the patronage of sound insurance 
companies. He advocated parceling 
states into territories, with a competent 
adjuster to handle in each territory all 
small losses, which are the losses that 
cause companies the most trouble. 

Speaking of the declining business of 
Union companies in western territory, 
Mr. Street quoted statistics from THE 


(CONTINUED ON PAGE 45) 






map ip cp ee en 


a 
en ee 


Ss 


a2 



























Sg Shag S 


22 








THE 


NATIONAL 


UNDERWRITER June 21, 1998 














This is the SsLWay to 
BrokerLifelnsurance 








deserves the best of life insurance ser- 
s vice and the RIGHT life insurance policy. 


’ You 


knowing his needs are the best judge of 
A the situation—you are entitled to the best 
of Brokerage Service and it is here that 


; AnSeL Representative 


comes in—efficient and highly posted— 
he will advise you or the client on the 
best coverage—and will CLOSE the bus- 
iness should you desire—and whenever 
you desire. 


Brokering Life Insurance through Stumes 
& Loeb means more than having an 
established agency of a strong, well re- 
garded life insurance company with 
which to do business—it means service 
that carries through to helping you sell 
and deliver the policy. 


Drop us a line for further information. 


STUMES & LOEB 


General Agents 


Penn Mutual Life Insurance 
COMPANY 


112 West Adams Street, CHICAGO 











| women of the highest type. 
| than that in which you are engaged. 
| point with greater pride to the men and women who are responsible for its de. 


| part, of the entire machine. 
| vourself. of course, but not at the expense of the business. 


| house, a church, a brick plant and sev- 
eral farm houses were wrecked. 


| that 
| damage to farm property and much live 
| stock was lost from the storms in Kan- 


sas. 
} 





— —— 





STRIKING TRIBUTE PAID TO INSURANCE| 


[Extracts from the Kansas Insurance Day address by Superintendent w, R 
Baker of that state.] 1 








I have found in the business, from the home offices to the field, men and 
I believe that there is no greater business today 

I believe that no other business today can 
velopment. I believe that no other business is more entitled to 


1 sane, sensible. 
conservative legislative control. 


If my work after my tenure of office has ended 


should be in lines other than yours, I want you to know that I wish only the 
greatest measure of success for you and your entire organization. Your hard 
work in the past and your great success in that labor merit even greater things 
in the future. And I sincerely hope and believe that no legislature Kansas 


| will ever impede your progress by enacting radical laws or, worse still, taking 


a flyer in the insurance business by establishing state funds for hail or compensa- 
tion or any other coverage. 

None of you are bigger than your business; you form a part, an essential 
Its proper functioning is dependent upon you. Serye 
t Let its ideals, its 
purposes be paramount in your everyday activities, and your individual success 
must surely follow. 














Storms Cause Great 
Property Damage in 
Kansas and Oklahoma 


KANSAS CITY, MO., June 20.— 
Storms swept Oklahoma and southern 
Kansas over the week end and a great 
amount of damage has been reported. 
Saturday night a tornado swept through 
southwestern Oklahoma leaving a trail 
of debris 40 miles long and three to five 
miles wide. The towns of Blair and 
Headrick were the hardest hit. Three 
persons were killed at Blair and scores 
injured as the twister spread out toward 
Headrick where three Negroes were be- 
lieved to have perished. It was re- 
ported that nearly every business struc- 
ture in Headrick and Blair was de- 
stroyed. The damage to buildings and 
live stock losses in Jackson, Kiowa and 
Tillman counties was estimated at more 
than $500,000. 


| Some Facts Are Given 
As to the Prevalence 
of Destructive Winds 


HE “Hartford Agent” in speaking 
of tornado insurance says: 

“We still sometimes encounter people 
who do not believe that windstorms are 
dangerous even after a_ destructive 
‘twister’ has visited their neighborhood, 
Their belief seems to be that having 
once visited a town, a destructive wingd- 
storm will never come again; and that 
like vaccination for smallpox, the storm, 
by its visit, renders the district immune 
to further damage. 

“To such people a little evidence 
gathered by the weather bureau of the 
United States Department of Agricul- 
ture might prove interesting . . . and 
might be helpful in selling the idea of 
carrying plenty of windstorm insurance, 


——— 


Tornadoes in Virginia 


“Sixty-three individual tornadoes oc- 
; ; curred in the state of Virginia up to Jan, 
A series of windstorms and heavy} 1 4925. There have been a number 
rains swept through north central and | since that time. Each one of these 63 
northeastern Oklahoma Friday night, | tornadoes ‘anh 0 real ‘twister. Each 
commanding a toll of three lives and| one of them did heavy ieee, ' 
damage to property roughly estimated Nes tat ied ti ge. 
at $100,000. The storm area extended | ee 


Sweep Oklahoma Friday 





. . - - another secti f 2 y 
from Medford east to Nowaka and from didiemane po ae een iain In 
a point north of the Kansas state line —e ess than 225 individual 


tornadoes occurred from 1879 to 1926. 
No regularity in the annual number of 
tornadoes is found. In Arkansas for 


south to Oklahoma City. Grain crops 
and fruit trees suffered in the Black- 
well area. Newkirk estimated damage 

of about $15,000 largely to plate glass example there were 11 tornadoes in 1908; 
windows, shade trees and an airplane | 27 1m 1909; none in 1910; two in 191]; 
hangar. Bartlesville reported property | 11 1m 1912 and so on. 

damage in scattered areas including the 


: ‘ : Densely Populated Areas 
destruction of the new airdome. 


Three tornadoes were reported in “Here is a noteworthy fact also. More 
Kansas, one near Hutchinson Saturday | tornadoes have been reported in the 
night, one near Emporia Sunday after- | more densely populated sections than 

| noon and another half a mile south of |} elsewhere. In sections where great 
Chanute Sunday night where a school- | numbers of tornadoes have been re 


ported over a period of years it would 
almost seem that the thickly settled 
areas, where the great property values 
are gathered, draw the windstorms to 
them as a magnet attracts steel.” 


High 
winds were reported in every section. 
Salina also was struck by a high wind 
unroofed buildings. Considerable 


North Dakota Field Men Elect 
FARGO, N. D., June 20.—E. V. New 
berger, state agent for the Hartford 


niversit inoi =: : 
U ity of Illinois Plan Fire, Fargo, was elected president a 


The University of Illinois had three | the North Dakota Fire Underwriters 
insurance lectures the last semester. | Association at the annual meeting 
More lectures will be scheduled when | Hardy F. Morris, state agent for the 


Pennsylvania Fire, Fargo, was named 
vice president, and Charles M. Pagt, 
state agent for the Northern Assuranct, 
Fargo, secretary. ; 

Work of the past year of the associ 
tion, which is made up of Union comr 
pany field men, was discussed and plans 
made for the coming year’s activities 


the fall season opens. Frank M. Chand- 
ler of Chicago, assistant manager of the 
Employers Liability and American Em- 
ployers, spoke on “Compensation Insur- 
|ance.” Stanley W. Maynard of Chicago, 
| vice-president of the New York Indem- 
nity, gave a lecture on “Corporate Sure- 
|tvship.” Harry P. Chandler, secretary 


lof the National Association of Mutual | H. A. Presler, Fargo, discussed plans for 
| Fire Insurance Companies, spoke on | the midsummer splash of Dakota Blut 
| mutual insurance, dealing especially | Goose, to be held next week at Alexat- 





| with protection for farms. dria, Minn., urging a good attendance. 
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‘Between You 
“Nand _ 
= iggy 

Needless 


Trouble/ 


Suppen... Startling ... the 
accident that has been lurking 
‘round the corner takes you 
unawares. ae 
While you are dazed and bewil- 
dered the unpleasantness and 
expense that llow come to in- 
crease your troubles, ten-fold. 


UNLESS» 


the insurance man who serves you 
has made certain that your pol- 
icy covers just such an emergency. 


UNLESS» 
he is ‘on the job,” ready to fill in 


the breach, to keep you from un- 
necessary trouble. 


UNLESS ~ 

your policy carries the name of 
such dependable companies as the 
Employers’ Liability Assurance 
Corporation, Ltd., the American 
Employers’ Insurance Company, 
or the Employers’ Fire Insurance 
Company, comprising The Em- 
ployers’ Group. 


When you deal with The Em- 
ployers’ Group you may be cer- 
tain that the man who dire@ly 
serves you will plan your insur- 
ance to proteét you from the in- 
convenience of needless trouble. 


iis 
Fhere’s an Baployers | 


Group Representative 
in Your Neighborhood 





“What Is It and What of It” 
THIS insurance index gives 
briefly the whys and where- 
-{ fores of modern insurance. ?- 
| Your request will place you 
under no obligation— nor 
L will a representative call un- 
less you so specify. 


( Write for OuR BOOKLET : 



































. States ance 
EDWARD C. STONE, 
Mansges and Attorney tor the Unare 
BOSTON, MASS. 
"| 7 () 











THE 


EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 


THE 


EMPLOYERS’ 


FIRE INSURANCE COMPANY 
AMERICAN 


EMPLOYERS’ 


INSURANCE COMPANY 


Prattically every kind of Insurance 
except Life Insurance 


110 MILK STREET, BOSTON, MASS. 
“Tbe Home of the Service that Satisfies” 








(Q5HE above advertisement is a facsimile of that appearing in current issues of the AHantic 
) Monthly, Harper’s, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency sy 


stem. We believe that such 





advertising will benefit the insurance business. We believe that it will benefit particularly the 


’ representatives of Tue Emptoyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for am many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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Remove the 
hadows 


NVISIBLE shadows hover over every vacation 
trip. It’s joys can be clouded at any moment by the 
annoying loss of personal belongings. The danger is 
resent from the moment the vacationist steps out 
of his door. 

Our agents are getting closer to their clients and 
closer to prospective clients by concentrating sow 
on the protection offered by Personal Effects Insur- 
ance. They are making a surprising summer sales 
record by removing the shadow of loss by theft, fire, 
and the hazards of transportation. 

How ? By showing that Personal Effects policies 
are good all year round, anyplace away from home. 
By proving that day for day, this is the most reason- 
able, as well as one of the most essential forms of in- 
surance obtainable. 





Agents are invited to write for Selling Points 
and Outline of the Personal Effects Policy. 


or AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Dept. 
CHICAGO 


Pacific Coast Dept. 
SAN FRANCISCO 





THE COMPANY WITH THE L. & L. & G. SERVICE 




















MISSISSIPPI AGENTS 
IN MEETING AT BILOXI 


Notable} Achievement of Associa- 
tion in Past Year Outlined by 
President Johnson 


TOPS MEMBERSHIP QUOTA 


Mark Set for State Was Exceeded— 
Fred. N. Nelson Heads New 
Officers Chosen 





OFFICERS ELECTED 
President—Fred L. Nelson, Jackson. 
Vice-President—0O. T. Palmer, Gulfport. 
Secretary-Treasurer—Ramsay Roberts, 

Jackson. 

Directors—Joe George, Maurice Berg- 
man, John Sharp Williams, H. W. Wat- 
son, J. H. Johnson, R. B. Wall, H. E. 
Graves, Frank Ranson, E. H. Rober and 
W. H. Hullen, Jr. 

BILOXI, MISS., June 20.—The Mis- 
sissippi Association of Insurance Agents 
held its annual meeting here this week. 
The opening session was called to or- 
der by President J. H. Johnson. There 
Was an invocation by Rev. Father Peter 
Keenan and a welcome address by 
Mayor John Kennedy. The response on 
the part of the agents was made by 
George D. Riley. A roll call of agents 
showed 54 present. 


President Johnson submitted his an- 
nual report. The report was most grati- 
fying to the assembled members and 
outlined many notable achievements of 
his administration of the past year and 
aims for the future, the principal of 
which are as follows: 

1. The Mississippi association had 
the largest attendance of agents at the 
National Association which was held in 
New Orleans last October. Again in 
the mid-year conference at Memphis, 
in March, Mississippi was strongly rep- 
resented. 


Good Results from Conference 


2. The holding of a two-day conference 


in Jackson in Nevember, 1927, of the 
executive committee of managers of the 
leading companies operating in Missis- 
sippi and a number of the larger as- 
sureds, resulting in a closer relationship 
between the company managers, agents 
and assureds. 

3. The prevention of the passage of 
laws detrimental to the insurance busi- 
ness during the recent session of the 
state legislature, this effective work 
being brought about through the coop- 
eration of the company managers, the 
legislative committee of the association 
and interested assureds. 


Warning on Bank Agencies 


4. The sounding of a note of warning 
to members of the association to be on 
the alert in combating the spread of 
bank agencies, making specific reference 
to the Bank of Italy’s activities along 
this line. 

5. Strongly urging all members of 
the association to combat, in season and 
out, the further development of the mu- 
tual and reciprocal movement. 


Use of Auto Certificates Urged 


6. Urging all members to avail them- 
selves of the automobile certificates fur- 
nished by the National Association and 
to supply their assureds with same. 

7. Urging the creation of more local 
boards of local agents. 

8. Pointing with just pride to the in- 
crease of membership in the state asso- 
ciation from 161 members in 1927 to 
approximately 200, the National associ- 

















pointing out that out of 82 counties in 
the state, 62 counties have agents who 
are members of the association. 

9. An appeal to the members of the 
association to support the newly ap. 
pointed members of the insurance com- 
mission, 

_10._ Urging more interest in the re. 
gional meetings and reporting that three 
regional meetings have been held in the 
recent past with gratifying results, 


Support for National Association 


11. The report closed with a glowing 
tribute to the president’s associates, and 
especially the efficient secretary, Fred [, 
Nelson, also appealing for loyal and 
united support of the National associa. 
tion. “Without this association our busi. 
ness would be in a chaotic condition to. 
day,” said Mr. Johnson. 

Following the president’s address, Sec. 
retary Nelson’s report was given, the 
most notable feature of which was that 
the association had more than $5,000 
cash in bank to its credit, with all bills 
paid. 

Speakers on Program 


Following the secretary’s report, a 
number of addresses were made by the 
following: Col. Fred V. Becker, mem- 
ber of the insurance commission, on bet- 
ter business methods; W. A. Holloway, 
secretary state insurance commission; 
Col. R. Hill Carruth, manager Fidelity 
& Deposit at Memphis, on the subject 
of producing and underwriting bank de- 
pository bonds; George D. Riley, state 
manager, National Surety and New York 
Indemnity, on fidelity bonds. 

These talks were apparently well re- 
ceived by the agents and gave some of 
the finer points in production and un- 
derwriting of this class of surety bonds, 


Cooperation With Bureau 


Lloyd T. Wheeler, secretary of the 
state rating bureau, delivered an inter- 
esting talk on the subject of cooperation 
between the agents and the bureau. 
Others who discussed matters of inter- 
est to those present were John Sharp 
Williams, 3rd, former insurance commis- 
sioner, and E. H. Reber. 

Monday evening a delightful get-to- 
gether dinner was served. A splendid 
musical program, both vocal and instru- 
mental, was furnished by talent from 
the city of Biloxi. Several impromptu 
toasts were given, President J. H. John- 
son presiding as toastmaster. The rep- 
resentative of the United Fruit Company 
gave a moving picture illustrative of one 
of their sight-seeing cruises, which the 
Mississippi Association of Insurance 
Agents has planned to take on their 
next annual convention. At the close of 
the banquet dancing was enjoyed until 
a late hour, with John SharpWilliams, 
3rd, acting as toastmaster. 


Devoted to Informal Talks 


On the following day, further confer- 
ences were held and a round table dis- 
cussion engaged in, each member in at- 
tendance being called on by President 
Johnson to make a short talk. No set 
speeches were made on the second day, 
but all agreed that the informal discus- 
sions were most beneficial. 

Several important resolutions were 
adopted pertaining to the relationship 
between the local agents and the insur- 
ance commission. Qualification | of 
agents and the restriction of the appoint- 
ment of subagents and nonpolicy-writ- 
ing subagents. ? 

It was a splendid meeting. While a 
confusion in the date and place of the 
meeting doubtless prevented a larget 
attendance, the lack in numbers was OH- 
set by the earnestness, enthusiasm an 
hard work of those who did attend. A 
wonderful feeling. of cooperation and 
team work was manifest throughout the 
meeting. The local agents of Missis- 
sippi for the most part, are truly alive 
to the problems confronting them, and 
the splendid opportunities they have 
now for the advancement of their cause. 

President Johnson and his associates 
have every reason to be proud of the 





ation’s quota for the state being 180, 





(CONTINUED ON PAGE 56) 
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Ay, 
YU 


Your orandfather 
may have been a fireman 


ERHAPS he owned a leather bucket which he carried 

when he ran to answer the clanging of the old iron hoop. 
Perhaps you can still find the helmet he wore when he took 
his turn at pumping the “waterspouter.” 

It may seem strange that early Agricultural agents were 
strictly prohibited from writing insurance in communities 
where there were fire departments. However, this restric- 
tion was laid because built-up communities were more sus- 
ceptible to sweeping fires than they are today. Experience 
has shown that many companies were ruined by confla- 
grations in cities and the founders of the Agricultural in- 
tended that na such fate should befall their institution. 

In those days there were few if any paid fire departments. 
Apparatus, water supplies and fire fighting facilities gener- 
ally were not as efficient as we know them today. Volun- 
teer fire companies were somewhat competitive and, while 
we mean no disparagement to their earnest efforts, it must 
be admitted that some things they did were more spectacu- 
lar than effective. 

We may smile at the restrictions of the founders of the 
Agricultural, yet they judged wisely in the main. When the 
time arrived that they felt strong enough and could safely 
venture their capital in the cities, they did not hesitate to 
take the step. In like manner, the Agricultural has broad- 
ened its activities when circumstances were propitious. 
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Three Great Companies 
Providing Strong and Dependable 
Insurance in FIRE andALLIED 

LINES audin CASUALTY and SURETY 
PROTECTION 
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THE WORLD FIRES MARINE 
INSURANCE COMPANY 
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WISCONSIN FIELD MEN 
HOLD ANNUAL MEETING 





Union Field Men Discuss Their 
Old Problem of Collections 
from Agents 


LUCE HITS SLOW PAYERS 


Robert Wechselberg, Milwaukee Me- 
chanics, Elected President Wis- 
consin Insurance Club 





BY HOWARD J. BURRIDGE 
DELAVAN LAKE, Wis., June 
The annual meetings of the four 
field organizations were held 
this week. Tuesday was given 
over to the business sessions of the Wis- 
consin Fire 


20.— 
Wis- 
consin 
here 


Underwriters Association 
and the Wisconsin Insurance 
Club (Bureau) and on Wednesday the 
Wisconsin State Fire Prevention Asso- 
ciation and the Blue Goose held the cen- 
ter of the stage. These gatherings and 
the athletic and entertainment features 
provided a most complete and enjoy- 
able program. 

Agency balances were discussed at the 
business sessions of the Wisconsin Fire 
Underwriters Association. President 
Frank Goldthorp began it in his annual 
address in which he said that some mem- 
bers were not reporting their delinquent 
balances to the balance committee or 
showing any disposition to cooperate 
with the organization in routing out 
the chronic slow pay agents. He said 
that in contrast, the Bureau field men 
were having no difficulties with balances 
in Wisconsin because their organization 
has evolved an effective collection sys- 
tem and what is more important, all of 
the Bureau field men cooperate in en- 
forcing it. 


(Union) 


Luce Gives Views 


C. W. Hutchinson, of the Pennsyl- 
vania, Cornell H. Anderson of the Home 
and Robert J. McIntyre of the Fire- 
man’s Fund all commented upon the 
lack of concerted action in the collec- 
tion of balances and deplored the situa- 
tion as most undesirable and apparently 
hopeless. Fred B. Luce, western man- 
ager of the Providence, Washington, 
was then asked if he could not suggest 
some remedy for the evil. Mr. Luce 
said that the poorest pay agent is al- 
ways the best collector from the assured. 
When such an agent goes bankrupt it 
is invariably found that his assured owes 
him nothing. Agents of this type should 
be put out of the business and kept out. 
Nothing may be said by any one in de- 
fense of them. At least 25 per cent of 
the average field man’s time is devoted 
to the collection of agency balances, 
Mr. Luce said. 

Lame Ducks Take Time 

Most field men arrange their weekly 
routes not with a view to visiting points 
where they may do creative develop- 
ment work but instead they have to 
route themselves again and again to 
towns where they are and have been try- 
ing months to collect from agents money 
long past due. This process results in a 
loss of time and money that is astonish- 
ing and a disgrace to the business, Mr. 
Luce declared. Field men should devote 
their energy to securing new business 
and connections, not nursing lame ducks. 
The life and casualty companies repre- 
sented by these same agents permit no 
dilly dallying in the payment of their 
balances, Mr. Luce said. They get their 
money or they close out the agency. 
They are not afraid to go after what 
belongs to them. What fire insurance 
field men and companies need in agency 


| 


| 
| 








balance work is more intestinal 
tude. 


forti- 
Must Stand by Chairman 


No real progress is possible withoy 
close cooperation. If a chairman is ap. 
pointed to visit an agency he must be 
supported by all of the field men whose 
companies are in the agency. They must 
stand by the position he takes. They 
must not compromise or trim or modify 
his stand or do anything that will haye 
the effect of weakening or double cross. 
ing him. He must be able to speak for 
all and to know that what he says is go. 
ing to stick. 

At Mr. Luce’s suggestion there was 
a sort of a question and answer session 
at the conclusion of the regular busj- 
ness meeting and it was at this gather. 


ing that Mr. Luce expressed himself 
freely regarding balances and _ other 
questions. Mr. Luce and J. R. Wilbur 


of the America Fore companies were the 
official representatives of the Western 
Union, but instead of giving formal ad- 
dresses they answered and asked ques- 
tions informally and in this way brought 
to the surface and discussed the topics 
uppermost in the minds of the field men, 


Discuss Mutual Competition 


In his annual report Mr. Goldthorp 
mentioned a subject that was later fully 
discussed—the increase in mutual com- 
petition in Wisconsin. He said that 
without considering farm or automobile 
business, the mutuals write 10 per cent 
of the business in Wisconsin or $1,500,- 
000 in premiums. The farm and auto- 
mobile premiums added to this would 
greatly swell the total. The mutuals 
doing the bulk of this business are not 
failing. They are growing rapidly, are 
selecting their lines carefully and avoid- 
ing the unprofitable classes. They can- 
not be dismissed as weak or unreliable 
because they are neither. The competi- 
tive problem they present should be 
more clearly recognized, Mr. Goldthorp 
said. T. D. Leonard, of the National 
of Hartford, and J. D. Lucas, of the 
Hartford, were admitted to member- 
ship. Robert J. McIntyre, of the Fire- 
man’s Fund, read a report on the death 
of E. A. Rademacher of the Home. 
E. O. Basse of the Royal presented a 
report on the demise of Carl E. Hilbert. 
of the London & Lancashire. Harvey 
J. Girard, of the Providence Washing- 
ton, submitted his report as secretary- 
treasurer, which showed the organiza- 
tion to be in sound shape. 


Bureau Group Meets 


At the Wisconsin Insurance Club 
meeting, Fred W. Weineck, of the Na- 
tional Liberty, presided as president. 
He spoke at some length of the neces- 
sity of the club receiving the full sup- 
port of every member. The more ac- 
tive members of any organization may 
be criticized for dominating it when as 
a matter of fact if they ceased their 
activities the organization might die of 
inertia. He urged a fuller attendance 
at meetings and a greater participation 
on the part of those who have not been 
active. He spoke in a complimentary 
view of the splendid work done in the 
collection of balances. The field 
of Bureau companies in Wisconsin have 
cleaner balance sheets today than ever 
before, Mr. Weineck said. After the 
meeting many comments were made on 
the fact that while in one room of the 
hotel Uinon field men were wrestling 
with the collection problem and express- 
ing discouragement over it, the field men 
of the Bureau companies were at the 
same time in another room congratulat- 
ing themselves over the pronounced suc- 
cess of their agency collection plan. 
The Union field men in their own meet- 
ing spoke in praise of the Bureau plan 
and its effectiveness. } 

The officers elected by the Wisconsin 
Insurance Club were: President, Robert 
Wechselberg, Milwaukee Mechanics; 
vice-president, Henry Miller, Concor- 
dia: secretary-treasurer, J. Henry Har- 
beck, Dubuque Fire & Marine. 

There was some discussion of the 
Blue Goose life insurance plan and 
nearly all present expressed themselves 
in favor of it. Fred D. Hess, assistant 
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gestern manager of the American of FIRE AND CASUALTY ARE 


Newark spoke briefly as did E. A. | 
galls, manager of the automobile de- | 
grtment of the Firemen’s group who 
emerly traveled in Wisconsin for the 
superior. 


Criticize Sprinkler Companies 


There was some comment on what 
gre termed the unfair methods of 
grinkler equipment companies. It was 


jclared that in some instances after 
xal agents have persuaded assureds 
install sprinklers and have gotten in 
uch with the equipment people, the 


ytter, instead of cooperating with the | 


sock company that originated the busi- 
ess, have switched it to the New Eng- 
yond mutuals. It was stated that in this 
yay the equipment concerns are cash- 
ig in on the efforts of local agents but 
st working with them. 

On Tuesday evening there was a din- 
sr dance and Wednesday evening the 
Blue Goose and fire prevention meet- 
ngs were held. G. A. Strasen, of the 
jersey Fire Underwriters, was in charge 
a the fire prevention gathering at which 
¢ W. Hutchinson of the Pennsylvania 
Fire and Roy L. Nicholson of the Mich- 
gan Fire & Marine were presented 
with handsome fountain pen desk sets 
in recognition of their work when they 
jeaded the organization. 


Gillen Director General 


William Gillen of the Continental was 
director general of the program com- 
mittee and did a most thorough job. He 
had as lieutenants E. O. Spink, Home, 
Edwin L. Sternberg, National Liberty, 


ad I. E. Frey of the National Ben 
Franklin. Mrs. Fred W. Edler, wife 
of the state agent of the New York 


Underwriters, was chairman of the com- 
mittee on women’s activities. 

The Wisconsin Fire Underwriters 
Association elected these officers: Presi- 


dent, C. W. Hutchinson, Pennsylvania 
Fire; vice-president, Paul FE. Rudd, 
Aetna; secretary-treasurer, E. O. Spink, 


Home. 


To Increase Capital 


Stockholders of the Independence Fire 
have voted to increase the company’s 
capital from $500,000 to $1,000,000, and 
stockholders of the Independence In- 
demnity have voted to increase the cap- 
ital of that company from $1,500,000 to 
$2,500,000. 

The fire company’s capital increase 
will be effected through issuance of 50,- 
000 shares of new stock at $10 par value, 
which will be offered to stockholders of 
record June 14 at $21 a share. Through 
this issue the net surplus of the com- 
pany will be increased by $550,000. To 
date no action has been taken on the 
disposition of the indemnity company’s 
new stock. 


| all 





SHOWN IN COMPARISONS | 
TOTAL ABOVE TWO BILLIONS 


Proportions of Premiums Written by 
Classes of Companies and on 
Leading Lines 


Premiums of fire and casualty com- | 
panies together in 1927 reached the im- | 
mense total of $2,069,314,099. These 
figures are compiled from the Argus 
Fire and Casualty Charts, published by 
THE NATIONAL UNDERWRITER. 

Accident and health still holds 
place as a single line, outside of fire 
insurance, but is less 
ahead of workmen’s compensation. 
Automobile insurance, however, with 

kinds combined, reaches the im- 
mense total of $414,362,810. It is thus 
no dwarf even alongside fire only, which 
for the stock companies reached $711,- 
007,950. 

Some 


interesting comparisons 


frercentages of fire or casualty and 


(CONTINUED ON PAGE 56) 








INTEREST IN ADJUSTMENT 
PLAN OF NATIONAL BOARD 


NEW YORK, June 20.—As the 
general meeting of the National Board 
opened here this afternoon, interest | 


centered on the action to be taken with 
respect to the recommendation of its 
committee on adjustments at the ainual 
meeting that the adjustment machinery 
of the country be placed under control 
of a centralized bureau. Many of the 
leading companies are strong in their 
advocacy of the plan, while others are 
still open minded. 

Following a two-hours’ session, the 
National Board decided to refer back to 
the committee on adjustments the prop- 
osition for handling losses the country 
over for further review. Little positive 
objection to the plan developed, the 
time being given over mainly to explain- 
ing the intent of the scheme. 

In the absence of Paul L. Haid, chair- 
man of the executive committee, Hart 
Darlington, United States manager of 
the Norwich Union Fire, spoke for that 
body. In addition to managers from 
this city and Newark there was a 
liberal attendance of board members 
from Philadelphia, Hartford, ‘Boston 
and New Haven. C. R. Street, Great 
American; J. C. Harding, 


were on hand from Chicago. 


first | 


than $5,000,000 | 


of | 
totals by companies and by lines, with | 





Springfield | 
F. & M., and F. P. Hamilton, ‘Queen, | 






























An Open Letter to 
Harmonia Agents-- 


Digging Up More Leads 
for Automobile 
Insurance 





Automobiles skid, get out of control or, to avoid 
collision, are sometimes purposely run onto the side- 
walk. You may see these accidents or read about 
them in your local paper. 


But here’s the point. _The owners of the cars need 
Automobile Insurance. Of course, it is too late after 
the accident to obtain this protection, but it is not 
too late to safeguard against like happenings to others 
in your community. 


Follow up automobile accidents with advertising. 
Use your local paper. Send letters and descriptive 
literature to those who have read of the mishap or 
in whose vicinity it occurred. Call attention to the 
possibility of such an accident happening to them. 


As to the letter and folders, the Harmonia Fire 
Insurance Company has ready for its agents a sug- 
gestion for the first and a supply of the second. Take 
advantage of local automobile accidents to sell more 
Automobile Insurance. It’s a good time to increase 
business. 


In territories where the Har- 
monia Fire Insurance Company 
is not already represented, appli- 
cations from reputable agents for 
representation will be considered. 


HARMONIA 


Fire Insurance Company 


NEW YORK OFFICE 
59 MAIDEN LANE 
















FIRE 








SH @ MCLENNAN 


Insurance 


LIABILITY 


MARINE 


164 W. Jackson Blvd., CHICAGO 
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DEMAND IS SEEN FOR HAII 
WELL TRAINED MEN 
MANY 
Pertinent Comment Is Made by . 
se . Approxin 
What Lloyd- Thomas eee “eieiaaaes ay 
D for Y Cli i 
BIG VISION REQUIRED WICE 
First, we obtain the true insurable values of your hail - 
a ° ° c 
client’s property, enabling him to secure the exact , i ¢ Sieaiiaas pene ; 
amount of insurance necessary to reimburse him in ee eee, oe apenas both 
event of loss. Are Seeking Officials Who Have foubt b 
° ° ie Ability to Get Results to crops 
Our system of making appraisals* is the result of long | determir 
and broad experience in the use of appraisals* in the even. 
adjustment of losses. NEW YORK, June 20.—The marked a 
; : u ; 
ee a tendency of the times to group import- : 
Much of the value of an appraisal* is in its usefulness ant industries and financial antibiatioms cs 
in effecting speedy and equitable loss settlements and ia, Tadee oni Soe ‘mennebalk dee eek ae os 
Lloyd-Th m + dein Slee tow into large 1 na presentec e dl we , 
jg - Anhomas appraisals are sign espec y cult problem of finding men with talent Be 
is purpose. reauisite to directing a eee eric 
t s to directing their activities. 
° ° a : - ago ¥vm: J Sacie a group, 
Second, the appraisal* is kept up-to-date. An ap- Many years ago Lyman Jj. Gage, then Sundbe: 
. : . a prominent banker of Chicago < sub- 
praisal,* no matter how accurate it may have been, Pane banker of Chicago and sub been ha 
becomes of little or no value if it is not kept con- sequently Secretary of the Treasury, de- 
stantly up-to-date. clared that he knew of more $25,000 a Hail 
year positions open than there were creasing 
Lloyd-Thomas service does not stop after an ap- men competent to fill them. Since that | losses 11 
praisal* is made, but keeps up-to-date the insurable \ a a ag st pone have ea by the 
values of the lant or pr rty. pliec greatly in both number anc SIZE. | the 13 
P ProF y he task of securing capable executives Hartfor 
has correspondingly increased. The Insurar 
salary question is a minor consideration, Hedwa 
big business being willing to pay almost eral cl: 
*“WHAT IS AN APPRAISAL? — It is a complete classified inventory any figure to those equipped to handle Daily | 
of insurable property (except stock merchandise and raw materials). : Sa ae: T a . aa 
Each item of property is valued at -today’s cost to replace new. The their intricate affairs. [he problem is | inclusin 
amount of acerued depreciation is determined and the sound insurable not confined to this country nor to the | when ¢ 
alue is given, : é ig ° 
insurance business, but apparently ex- 67 dis 
“ITS ADVANTAGES—ist—It discovers insurable values that have ists in every section of the world where storms 
long been written off the books through unscientific depreciation — 4 Ba Sn mensnee aniz: ‘ 
2nd—It gives the agent, the assured, and the companies value facts of great industrial or financial organiza- The d 
property. 3rd—It makes for adequate insurance protection, for in tions operate widesp 
nearly every instance it calls for additional insurance.” eis —— a f * 
English Officials Comment From the puiating by Rundle lhe 
At the annual meeting of the Liver- ay anaes See le as far 
pool & London & Globe at Liver- the en 
\ pool, A. Kentish Barnes, chairman of the ex 
The loyd-Ihomas Co. the board, in the course of his report fords 
a to the stockholders, referred to the need atelv. 
(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES) for training and educating insurance is ava’ 
be LS ~ officials in the following manner: The 
<TC MA “This vast growth of British insur- ORE than a century of the 
— ance necessarily brings with it an in- ago was discovered had a 
creasing demand for men capable oi | the first instance of light field { 
; filling responsible positions. I do not | by electricity. It remained, of J. 
4411 Ravenswood Ave., Chicago > sy 4 Ov pagal rm = Ro B = | however, for Thomas have | 
. that today the supply of compete a } . . ave 
120 Broadway, New York trained men barely meets the demand. | Edison to invent and Bloor 
A considerable responsibility, therefore, | produce the first practical Kan.. 
rests upon directors and managers to | incandescent lamp. A ceiver 
Cleveland Detroit Indlenepelic see that there are in training in suf- | piece of cotton thread, state. 
Milwaukee Pittsburgh Memphis eee numbers, officials siggy — yet carbonized and sealed in A 
Toronto Minneapolis Kansas City capable of carrying on the affairs o bec : 
Los Angeles Atlanta Des Moines insurance and maintaining 3ritish pres- | fe glass —, — the Th 
tige in the face of ever-increasing inter- orerunner Of an object field 
national competition. More than ever | that is today common- sas | 
the business of insurance must attract | place, yet invaluable. ing 1 
to its service the ablest minds and the The electric lamp, made half 
best brains. [he directors have ob- | practical in 1879 when hit. 
served continually the necessity for im- ‘ ing « 
proving the personnel of our own or- the tng was rounding catch 
ganization, and I know that Mr. Lewis its first quarter century, Ster] 
889 " oo 7 
8 JOHN H. GRIFFIN, President 1928 | (Hugh Lewis, general manager of the contributed to the com- anot 
, corporation ) has this feature of true fort and convenience of trace 
and far-seeing management always be- living and aided greatly disti 
fore him.” . . s 
i ay pst ‘a in the reduction of fire ‘we 
ueryeitene of a Writer hazards, though involving of - 
FIRE AND MARINE INSURANCE COMPANY . ar aaa: upon the same ae | special hazards of its own. Hoe 
question and using as a text the diim- . 
MINNEAPOLIS, MINNESOTA culty experienced by a giant electrical | “a 
Ig 2 ° manufacturing organization of Germany | : 
Isn t ut worth while to secure an efficient successor to its hail 
lately deceased general manager, a wri- and 
To know that you have a ter in the “Financial Times,” London, | T 
. said in part: “One cannot help think- | + 
company In your agency ing that the problem is somewhat simi- | T H E H O M E od 
shies lar to that which, in the comparatively | : 
tna ‘ . gee pets ; fo 
t has the facilities near future, will face the management | INSURANCE COMPANY te 
and desire to serve of our big insurance companies. The | of 
| 1 creation of corporations of the size of | N E W | O R K ste 
you comp ete y and the Commercial Union, the Royal and | ; 
satisfactoril 9 the Liverpool & London & Globe is a | , y a 
y: mhenomenon of the last 15 or 20 years. | —Seventy-fifth Anniversary Year— ‘ 
The men who now control these com- ow 
Fire Tormado Lightning Automobile Hail Rents Use and Occupancy | panies have grown up with them and ae Oa nga aaamnaem sa 
(CONTINUED ON PAGE 56) 
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ADJUSTERS BUSY HANDLING 
HAIL, WINDSTORM LOSSES 


MANY BAD STORMS IN JUNE 





Approximate Losses Not Determined 
as Yet—Outside Adjusters Aid- 
ing in Loss Work 








WICHITA, KAN., June 20.—The 
hal and wind storms during June 
throughout Kansas and Oklahoma 


caused heavy loss. The wind damage 
to both city and farm property will no 
doubt be exceeded by the hail losses 
to crops but to date there is no way of 
determining the approximate losses 
even. 

According to the report of Miss C. J. 
Sutton, secretary of the Kansas Loss 
Clearing House of the hail writing com- 
panies with offices in Wichita, there 
were numerous hail losses on June 7, 
§, 11, 12, 14 and 15. The Aetna-North 
America-Springfield group, Hartford 
group, America Fore group, Hedwall- 
Sundberg group and Shaw group have 
been hardest hit. 


Hail Claims Piling Up 


Hail loss claims in Kansas are in- 
creasing rapidly, 141 towns showing 774 
losses in the report of June 18 published 
by the clearing house. The report for 
the 13 hail writing groups, excluding 
Hartford, showed that the Rain & Hail 
Insurance Bureau had 212 claims while 
Hedwall-Sundberg had 198. The gen- 
eral claim losses were reported heavy. 
Daily losses occurred from June 10-17 
inclusive, with majority on June 16, 
when over 500 claims were shown from 
67 districts. There were 157 from 
storms of June 14 from 28 districts. 
The damage on June 16 was the most 
widespread. The largest number was 
from Sterling, 44; Hays, 80; Hoxie, 24; 
Greensburg, 27. Claims were filed from 
as far east as Lawrence and covering 
the entire state to Atwood and Rolla in 
the extreme western corners. The Hart- 
ford’s claims are increasing proportion- 














ately. No estimate of the total losses 
is available. 
The Kansas-Oklahoma headquarters 


of the Hartford group at Wichita has 
had approximately 35 adjusters in the | 
field for two weeks under the direction | 
of J. N. Bracken. Over 1,000 claims | 
have been filed to date. 
have been reported in the vicinity of 
Bloom, Sharon and Medicine Lodge, 
Kan., but small claims have been re- 
ceived from all four corners of the 
state. 


Heaviest losses | 








Adjusters Swamped With Work | 


_ The Aetna-North America-Spring- 
feld group with headquarters for Kan- 
sas located in Wichita has a map show- 
ing 12 distinct districts in the western 
half of the state which have been hard | 
hit. Thirty adjusters have been work- 
ing desperately for over two weeks to 
catch up but are still swamped. Near 
Sterling, work was just completed when 
another storm forced adjusters to re- 
trace their steps. In some cases three 
distinct losses have been settled on the 
same fields. Some claims are total, five 
losses in the Mound Ridge district out | 
of eight being such. Adjuster W. E. 
Hockett reported that a tornado only | 
missed him 80 rods while making settle- | 











ments in the Oakley district. . He re- | 
ported also that over three inches of 
hail covered the ground near Byers 


and Deerfield, Colo. 
_ The Central States Fire is handling | 
Its losses as fast as capable men can be | 
secured to augment its regular field | 
lorce. However, it did not write any | 
business on crops in the northern half | 
of the state. Assistant Secretary Bol- | 
ster reports losses heavy and storms | 
general, around 100 claims having been 
Teceived to date. 
Hail and wind losses to buildings have | 
Swamped the Wichita office of the West- 








THE 
ern Adjustment Bureau according to 
George M. Montgomery, manager. 


from St. Louis and more men are be- 
ing furnished immediately. 


8. Three men are stationed at Winfield 


where it hailed for two hours without | 


ceasing. Another is working in the 
Caldwell territory and another at Kiowa 
where they are dealing mostly with 
wind losses which damaged the towns 


1328.57 Ym Fourteen Yrars.? 
57 


Bummned tod 
OVe/r 


Their of- | 
fice is still working on losses of June | 


‘ tornado in 


oi Bluff City, Waldron and Hardtner, | 
| as well as 
Three additional adjusters have arrived | 


farm buildings 
while Mr. Montgomery is looking after 
some 50 claims in the Wichita vicinity. 
From 300 to 400 claims were received 
out of Winfield, 120 at Caldwell, 70 at 
Kiowa, 75 at Garden City and 49 at 
Scott City. 

Adjuster Kretsinger of the St. Paul 
Fire & Marine at Emporia reported a 
that vicinity on June 17, 


21000 


# 300,000.00 


Business 191421, 000,00 


Lnerease $279,000.00 


generally. | 
Another man is stationed at Garden City | 


which completely demolished many farm 
buildings. 

Rains the past week have hindered 
the work of adjusting making the rural 
losses hard to reach and adding to the 
losses on account of the resulting water 
damage to partially damaged property. 


Commonality in character comes to 


the surface sooner or later, no matter 
how much gold there may be piled on 
| top of it. 


328. 


———— 
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Vat) 000,00 


The W. R. McDonald Company, Portland, Oregon, started their agency in 


1914. Their first year’s premiums totalled $21,000.00. Today their annual 


premiums total over $300,000.00—over a 1,328% increase. That RoucH 


Notes —‘The Business Magazine of Insurance”—helped is shown in their 


unsolicited letter to us— 


“We have during the last twelve years received many very good suggestions 
from your valuable paper, RoucH Notes, and would not be without it if it cost 
ten times the price of the subscription.” 


Let this monthly service help build your business too. Send in the coupon now. 


“Jimmy” Case Says — 
(Ex-President Nat'l Ass’n Local Agents) 


“I read with real interest and profit each 
of your issues and I want to congratulate 
you upon the manner in which you are 
providing such efficient ways and means 
whereby local agents may improve their 
business opportunities. ROUGH NOTES 
is a real asset to our office.” 


ROUGH NOTES 


Name 

Address 

City 

(Presse Cueck) 


I am an 
Man: 


Agent: 








222 East Ohio St., Indianapolis 
Send me ROUGH NOTES 
for which I am to pay $2.00 a year. | reserve the right to cancel at any 


time on a pro-rata basis 


Company Executive 


Ind 
“The Business Magazine of Insurance” 


, paying only for actual number of issues received 


State 
Broker: ..Gen'l Agent or Manager: 
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BRUNER ANNOUNCES DATE 


FOR MEETING OF AGENTS | 


COMMITTEE PLANS DETAILS 
Indiana Association Sets Annual Session 
at Same Time and Place as Na- 
tional Convention 
President W. H. 


Bruner 


announces 


the annual meeting of the Indiana As- 
sociation of Insurance Agents will be 
‘held Sept. 18 at West Baden, Ind. The 


National association 
linvitation of the 


has accepted the 
Indiana association to 
zhold its annual convention at West 
Baden thé€™third “week in September: 
The Indiana association is now prepar- 
ing with committee to carry out the 


its 


details of this convention and looks for- | 


ward to entertaining the largest attend- 
ance in National convention history. 
The Indiana association is planning a 
series of regional meetings in Gary, 
Logansport, Peru, Lafayette, Craw- 
fordsville, Lebanon, Bloomington, Bed- 
ford and Evansville to complete the or- 
ganization. of local heute in those 
cities. G. W. Scott of the aNtional as- 
sociation is in Indiana assisting the 
officers in the completion of this work. 


Deputy W. O. Richardson Dies 


William O. Richardson, second deputy 
commissioner of the Massachusetts de- 
partment, died at the Eliot hospital, 
ton, Monday, following an operation, 
aged 65. Mr. Richardson had been con- 
nected with the Massachusetts depart- 
ment for 34 years. He was appointed 
second deputy in 1916 and had held that 
position since. 


Bos- 


| tions 

















CHANDLER SUGGESTS WORLD'S CONGRESS 


OF INSURANCE DURING 1933 FAIR 








RANK M. CHANDLER, of Chi- 
F cago, father of the state insurance 

day idea, chairman of the state in- 
surance day committee of the Insur- 
ance Federation of America, has made 
a suggestion that insurance organiza- 
and companies take a look for- 
ward to the time of the Chicago World 
Fair in 1933 and begin to plan for a 
great insurance congress and celebrate 
one national insurance day with a pro- 
gram of magnificent proportions. Mr. 
Chandler is assistant manager of the 
Employers Liability and American Em- 


AGNEW FIREMANS FUND 
AGENCY SUPERINTENDENT 


RANCISCO, June 20.—Frank 
for the past six years special 
charge of the improved risk 
the Fireman’s Fund, has 
agency superintendent, 
late Robert D. Hunter, 
suddenly a few weeks 


SAN F 
J. Agnew, 
agent in 
department of 
been appointed 
succeeding the 
who died very 
ago. 


Was Formerly Local Agent 


Mr. Agnew is recognized as one of 
the best special risk men on the coast 
and before joining the ranks of the Fire- 
man’s Fund was special agent for the 
Northern Assurance. Prior to that he 
was with the Pennsylvania for 20 years 
after disposing of a local agency which 
he had maintained in Oakland. His 
first experience in the insurance busi- 
ness was when he entered the employ 
of a local agency in 1893. Mr. Agnew 


is very well known throughout the en- 
Good impulaee are the ebullitions of | tire Pacific Coast territory through his 
a generous heart. iowever, they do not/| . : — ae ea 
count for much unless they are strong | COOPerative work with various civic and 
enough to boil over in good deeds. public organizations. 
—<—<—<——_- << —wx 3<— xX 
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80 John Street 


of New Y ork 


No Officer, director or stockholder of the Inter- ‘1 
national Insurance Company of New York has Y 
any connection whatever with the International | 
Re-Insurance Corporation, chartered under the x 
laws of California, which advertises its Eastern 


Office as at 80 John Street, New York City. 


International Insurance Company 
Sumner Ballard, President 
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INTERNATIONAL 


INSURANCE COMPANY 


New York City 


ployers of Boston in Chicago. He be- 
lieves that insurance is not taking the 
part it should in preparation for this 
great exhibition. He suggests that a 
general committee should be formed 
to get in touch with the Chicago World’s 
Fair authorities so that insurance will 
have a place in the scheme. 

He believes that it is possible for in- 


surance organizations and insurance 
companies to have an insurance con- 
gress and an exhibition that will do 


credit to the business and will be of 


ercat educational benefit. 


QUESTION OF LIABILITY 
FOR FALLING OF WALLS 


No question is made of the generat 
right of plaintiff to recover, but the ques- 
tion is as to amount, the insurance com- 
pany admitting its liability for $3,372.72 
to which amount it contends plaintiff was 
limited as the sum fixed by its proof of 
loss of May 21, 1925. Insured contended 
it was entitled to $4,545.46, being amount 
loss as stated in its supplemental 
proofs of loss dated Aug. 14, 1925. The 
court left to the jury to determine the 
single question whether insured had 
taken due steps to protect the walls after 
the fire. The property had been partially 
destroyed by the fire, leaving the walls 
standing and sometime after the fire— 
two months, the court thinks. the walls 
fell down. It was the contention of the 
insurance company that the walls fell 
down because they were not properly 
protected. Verdict for plaintiff for addi- 
tional loss by fall of the walls sustained. 
Stuyvesant vs. General W a Co., 
0.3.64 CA. re Coe 


or its 
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SAUFLEY TO INVESTIGATE 


NONLICENSED. COMPANIES 


QUESTIONS RIGHT IN MaAIIs 
Complaints of Failure of Outside Con. 
cerns to Pay Losses Stir Up 
Action 


FRANKFORT, 
misioner Saufley 
United 


KY., June 
will take up with the 
authorities the question 
of whether the soliciting of business jn 
the mails by nonlicensed insurance com- 
panies, which fail to pay under 
is in violation of the posta 
This action is the result of a com. 
nt received from Judge J. J. Tye of 
Barbourville that some of his clients 
in Knox county had claims against the 
Universal Key Registry & Insurance 
Association of Glasgow, Scotland. This 
represented by the William 
George Company of Philadelphia. Judge 
Tye was unable to get any answer from 


20.—Com.- 


tates 





osses 
losses 


the policies, 








company is 


the representatives of the company, 
Mr. Saufley couldn’t locate the com- 
pany and wrote Judge Tye to that ef- 
fect. The commissioner also sent out 


warning to all policyholders and the in- 
cident is being advertised throughout 
the state. It is hoped that the agents 
will carry on this publicity. 

Mr. Saufley wants every agent solicit- 
ing business to find out by what com- 
panies property owners they solicit are 
i insured. If the company is not author- 
ized to do business in the state, the com- 
missioner advises the agents to report 
facts to him immediately. This will 
give the commissioner an opportunity 
to write to the insured and give suf- 
ficient warning. 


Corroon & Reynolds Appointments 


Edward S. Inglis, 
Corroon & 


vice-president of the 


Reynolds companies, will 


leave for Chicago Thursday. returning 
via Pittsburgh, where he will make a 
short stop. On a recent trip to Chi- 
cago Mr. Inglis leased desirable space 
in the Insurance Exchange South as 
service headquarters for the combina- 


tion and as an office for General Agent 
R. R. Chapman. Mr. Inglis appointed 
Paul Sweazey as special agent and i 
spector for the companies, to work out 
of Chicago. 
The St. Louis agency of the Brook- 
Ivn. Fire, one of the companies in the 
group, has been placed with George D. 
Markham & Co., while the representa- 


tion of the Merchants & Manufacturers 
in the same city was given the Lawton 





Byrne, Bruner Co. Walter P. Dolle & 
Co. get the Cincinnati agency for the 
latter named company. 

McKees Rocks Agent on Trip 

Otto A. Zange and wife will sail on 
he George Washington from New York 
July 21 They intend touring England 
France Switzerland and Germany, re- 
turning from Bremen on the S&S. S. Stutt- 
gart, Oct. 4. 

Mr. Zange is the sole owner of the 
Geo. S. Davis Co., the oldest insurance 
office in McKees Rocks, Pa., and vicinity, 
which firm has been an agent of the 
Home for many years. 

Report on Roofing Materials 

After seven years research work re- 
garding the combustibility of roofing 


materials, the Dominion Fire Prevention 
Association has just issued a most ex- 
haustive report on this subject. In the 
report some 120 different types of roof- 
ings are dealt with, listed in order of 
decreasing fire-resistance, headed with 
slate, and winding up with shingles. 
The report covers 90 pages, with dia- 
grams, tables and analyses. 





The Liberty 
been organized 
Arterberry and 


Insurance Agency has 
at Pineville, Ky. H. D. 
Arthur Powers will be 
owners of the new agency. It will occupy 
the offices recently vacated by the 
Jones-Smith Agency, which sold out two 
weeks ago to the Pineville Insurance 
Agency. 
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New 1928 
Underwriters’ Hand Books { 
Published by THE NATIONAL UNDERWRITER CO. 
Edition Approximate 
Yate of Issue 
aed e a bias dVe ads a nidoas sé kee sak seen June, 1928 fy 
gE I a eer pe reas Sera. July, 1928 
Mh cosechacncs dete tetas vuet ere July, 1928 
NN Neale Gite aches SS ne 4 ia bs wisdvosa' ase whi ia Aug., 1928 
ee IE TH TAMIL. 6 onic cece wcecidncwds Sept., 1928 
ENS EROS merry» Pe teeny hee Fe Oct., 1928 
NE sttidaris'<ciehiekdenenwn ca 63ers Nov., 1928 
ee ere ee rer oe Nov., 1928 ——- vt 
Ra are eric prec: ae. mmpe mrere™ eo Dec., 1928 NATIONAL UNDERWRITER HANDBOOK 
ED cba cexkvwnderkn xn eeiadeencurateeeens Dec., 1928 STATES 


To localize and concentrate your advertising in a partic- 
ular territory—use the State Underwriters’ Handbooks 


CONSIDER HOW THE HANDBOOKS 
CAN HELP YOU— 


The Handbook circulation is confined exclusively to companies, field men, general agents and 
agents who are interested in the particular state’s business. None of the books go to anyone not 
identified with the state’s business—thus there is no waste circulation. 

The circulation in a state is quite thorough—one Handbook frequently serving several agents. 
The Handbook circulation reaches still farther because of the many local agents who seek infor- 
mation in it from the copies belonging to their general, state and special agents. 

The Handbooks are close to the business because of the personal information they contain. 

The influential men who serve a territory and more or less control the volume of business 
written in it, the field men, general agents and first-class agents, are the buyers and users of the 
Underwriter’s Handbooks. (The Handbook users represent the “class” of the insurance business, 
a fraternity of well-known and highly esteemed insurance men, which every company can join 
through the Handbooks). 

Before any changes are made in company representation, the Handbook is consulted to get a 
“picture” of the insurance situation. Your name well represented in the Handbook presents your 
message at the most opportune time. 


Be favorably known through the Handbooks— 


The advertising investment is very small—only a fraction of the cost of other means of advertising. 


Handbooks for THE NATIONAL UNDERWRITER CO. 
ARKANSAS 420 E. Fourth St., Cincinnati, Ohio Handbooks for 
CHICAGO publishers of MINNESOTA 
COLORADO NEBRASKA 
DELAWARE 4 NEW MEXICO 
osrorco. UNDERWRITERS’ ) vcrnoaxors 
ILLINOIS OHIO 
o HANDBOOKS 
IOWA SOUTH DAKOTA 
KANSAS WEST VIRGINIA 
MARYLAND FOR NINETEEN STATES AND WISCONSIN 
MICHIGAN CHICAGO AND WASHINGTON, D. C. WYOMING 
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Prompt Claim 
Settlement— 


Broad Under- 
writing Policy— 


Executive 
Co-operation on 
Agency Problems 
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PROPER MAINTENANCE OF SPRINKLER 
EQUIPMENT NECESSARY FOR EFFICIENCY 














OCAL agents throughout the coun- | 
@ try are more and more using this | 

sprinkler protection idea in their reg- | 
ular routine, both to hold old clients and 
acquire new ones. Without quoting sta- 
tistics, it is enough to say that fire un- | 
derwriters reduce insurance charges | 
from 50 to 85 percent as soon as sprink- | 
lers are installed in a risk previously | 
without them. The rate reduction is so 
great, in most instances, that premium 
savings alone are sufficient to pay the | 
entire cost of installation within a few | 
years. Thereafter the property owner | 
enjoys superior protection against fire, | 
and also a permanent saving in his in- 
surance costs. 


Service Is Necessary 


Getting business via the easy auto- 
matic sprinkler route doesn’t relieve any 
agent of his obligation to give service | 
continuously and conscientiously. Sat- 
isfied clients stay that way only so long 
as they get service; and “service” at this 
time of the year requires that agents 
tell their clients what to do to keep 
their sprinkler system 100 percent effi- 
cient. 

“T have found,” said the head of a 
leading agency in Detroit, “that it is 
poor business to neglect a client after 
you have shown him how to increase 
safety and reduce insurance costs by 
the installation of automatic sprinklers. | 
We count it a privilege, as well as a | 
duty, to impress all of our sprinklered 
risk clients with the idea that anything 
as valuable as an automatic fire protec- 
tive system deserves proper attention. 
That is, every precaution should be 
taken to keep the equipment in proper 
working condition at all times.” 


Eliminates Human Carelessness 


Aside from a special warning against 
the dangers of freezing at cold seasons 
of the year, the best all-year-round rec- | 
ommendation an agent can make to 
sprinklered clients is that they use the 
A. D. T. system. Day and night this! 


| equipment. 


automatically transmits 


| that the service frequently saves money 


service, which is available from Coast 
to coast, automatically and continuoysly 
supervises all vital parts of the sprinkler 
It eliminates human care. 
lessness by an electric equipment which 
s signals to 4 
central station, indicating any trouble 
that might make the system inopera. 
tive. 

In effect, the central system of super. 


| vision provides an inspector that is qj. 


ways “on the job,” and can be depended 
upon at all times to call for help whep. 
ever help is needed. It works automay. 


| ically, for the supervisory instruments 


are like so many telephones which the 
sprinkler equipment itself uses to notify 
the central station force that it is jp 
trouble. In addition to sending an im. 
mediate alarm in case of fire, or acc. 
dental leakage, it sounds a warning when 
any valve is closed, when water in 4 
gravity tank gets too low, when the 
temperature of water in the tank ap. 
proaches a point where it is likely to 
freeze, when air pressure on a dry sys. 
tem is too high or low, or when there 
develops any condition which might in. 
terfere with the sprinkler system’s eff- 
ciency. 


Provides Equipment Inspection 


The supervisory service men are sta- 
tioned in the local A. D. T. offices, con. 
stantly ready to hasten to any plant 
immediately the automatic signal is re. 
ceived, while at the same time a tele- 
phone call is being made to the property 
owner or other responsible parties; or 
in case of fire or water flow, to the fire 
department. The sprinkler supervisory 
service also provides periodic inspection 
and testing of sprinkler equipment and 
supervisory attachments. These many 
advantages are so certain and concrete 


for the assured by getting for him a 
still further reduction in his insurance 
rate, or by doing away with the neces- 
sity of employing a watchman. 








FIRE GENERAL AGENTS’ 
COMMITTEES ARE NAMED | 





president of the Association of Fire In- 
surance General Agents, has announced 
the standing committees for the year as 
follows: 

Executive: Herbert Cobb Stebbins, 
chairman (Cobb, Miller & Stebbins), | 
Denver; Thomas E. Braniff (T. E. Bra- 
niff Co.) Oklahoma City; T. L. Lauve 
(Trezevant & Cochran), Dallas; A. H. 
Turner, Atlanta. 

~ * * 

General Welfare: Rorick Cravens, 
chairman (Cravens, Dargan & Co.), 
Houston, Tex.; W. Lyle Dickey (Amer- 
ican Agency Co.), Tulsa, Okla.; Robert 
E. Brown (Gordon & Brown), Rich- 
mond, Va. 

* * * | 


| 
L. B. Leigh of Little Rock, in| 
} 





Publicity: James B. Ross, chairman, 
New Orleans; Langdon C. Quin (Hurt | 
& Quin), Atlanta; E. E. Raines (Coates | 
& Raines), Little Rock. 

* * * 

Membership: T. A. Manning, chair- 
man (T. A. Manning & Son), Dallas; 
R. S. Busbee, Raleigh, N. C.; C. H. 
Jerome (Jerome, Wilkerson & Cowan), 
Atlanta. 

* * * 

Conference: Henry A.  Steckler, 
chairman (Steckler & Wagner), New 
Orleans: R. D. Coughanour (R. D. 
Coughanour & Son), Dallas; S. L. John- 
son (S. L. Johnson & Co.), Birming- 
ham, Ala. 


Liberty Bell Capital Increase 
Plans to increase the capital of the 
Liberty Bell of Philadelphia will be 
voted on by the stockholders next Mon- 


| day. The present capital is $250,000 and 


The fire insurance agent must remiat 
them over and over again.—Hartfor 
‘ Agent. 


} 


it is proposed to raise this to $1,000,000 
with surplus of $1,500,000. The company 
was organized and is controlled by 
Henry W. Brown & Co. 


Bennett Writes on Business Methods 


The forthcoming number of “Human 
Relations,” the house organ of the In- 
dependence companies of Philadelphia 
will contain an article on “Better Busi- 
ness Methods,” contributed by Walter 
H. Bennett, secretary-counsel of the Na 
tional Association of Insurance Agents. 


Statement of the Sylvania 


The Sylvania of Philadelphia, which 
is now managed by Corroon & Rey- 
nolds of New York, as of April 1 shows 
assets $4,554,828; premium reserve, $71- 
512; reserve for development and con- 
tingencies, $1,400,000; capital $1,500,000; 
net surplus, $1,533,257. 


Gibson Goes to Kentucky 


L. G. Gibson, for the past two years 
connected with the Kansas _ Inspection 
Bureau, supervising the standardization 
of hose and coupling threads has left to 
take up similar work with the Kentucky 
Actuarial Bureau. 3efore going 
Kansas in May, 1926, Mr. Gibson spent 
two years in similar work with the In 
diana Bureau. 


We who are in the insurance business 
all know that almost every destructive 
fire is followed by the discovery that the 
property wasn’t fully insured . . . that 
a distinct loss will have to be borne bY 
the property owner .. . yet most peo 
ple are pretty lax about adequate and 
proper fire insurance for their property 
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_| Kansas Insurance Day Scores a Big Hit 


First Observance, Held at Wichita, Proves Unqualified 


Success—Plans Launched for Perpetuation Next Year 


ANSAS Insurance Day, originat- 
K ing in a desire to emphasize the 

value of insurance both to the 
men in the business themselves and to 
yublic at large, was successfully 
cele Seanad last week at Wichita, it be- 
ing the first day of the kind in the state. 
A strong organization committee but- 
tressed by an especially effective local 
erie of men at Wichita had the plans 








well matured and produced a program 
covering a wide field. M. A. Hyde of 
the Security Mutual Life of Lincoln, 


chairman of the insurance division of 
» Lincoln Chamber of Commerce and 
ioral chairman of Nebraska Insur- 





WILLIAM R. BAKER 

Kansas Insurance Commissioner 
ance Day, was present and brought 
greetings from that state. Mr. Hyde 
did yeoman service in connection with 
the successful Nebraska Insurance Day 
celebration. A committee from Okla- 
homa City consisting of A. C. Dimick, 
insurance editor of the Oklahoma 
“News”; E. R. Ledbetter, vice-president, 
Oklahoma Association of Insurance 
Agents: Russell Law of the North- 
western Mutual at Oklahoma City, the 
president of the Oklahoma Life Under- 


Writers Association, was on hand to see 
1 Oklahoma should not stage a simi- 
lar performance. 
Many Notables Were Present 

to Give Support 

Insurance Commissioner W. R. Baker, 
t Fire Marshal W. A. Elstun, 
Frank M. Chandler of Chicago, chair- 





of the Insurance Federation insur- 


ance day committee; Stanley W. May- 
nard of Chicago, vice-president New 
York Indemnity; President Ray Du- 
30c of the Western Automobile of 
Fort Scott, Kan.; secretary and Gen- 


eral Manager F. H. Scholle of the Kan- 
sas Life of Topeka, Vice-President C. 
Tr. Evans of the Home Life of Little 
Rock, and the officers of the local 
Wichita companies were all present. 

Fortunately Kansas Insurance Day 
had a most versatile, forceful and pleas- 
ing presiding officer in Bert Mitchner of 
Hutchinson, who was chairman of the 
general committee. He is a star per- 
former at all stages of the game. Mayor 
Frank Dunn of Wichita gave the wel- 
come, calling attention especially to 
Wichita as a factor in the airplane manu- 
facturing business. It now produces 
more than 25 percent of the aircraft be- 
ing manufactured in the country and is 
familiarly known as “the air capital 
of the United States.” 


Insurance Superintendent 
Was a Speaker 


Insurance Superintendent Baker, who 


has done some splendid work during 
his term of office, was given a special 
ovation. Captain Baker has stood for 


insurance of the right kind in Kansas, 
has been eminently fair and has upheld 
the law in every respect. 

W. A. Elstun, the state fire marshal, 
called attention to the fact that the Kan- 
sas fire waste is about $4,000,000 an- 


nually. He said that everybody should 
be interested in fighting firebugs. 
Under a recent law in Kansas, doors 


in school houses and other public build- 
ings must swing outward. He said that 
about 95 percent of these doors have 
now been so adjusted. Where there are 
screens on windows in school houses 
they must be on hinges so they can 
be readily opened. 


Father of Insurance Day 
Movement Gave a Talk 


Frank M. Chandler of 
sistant manager of the Employers Lia- 
bility and American Employers, the 
originator of the state insurance day 
idea, who was the general chairman in 
Indiana when it celebrated its first in- 
surance day, was one of the interest- 
ing speakers of the occasion. He said 
that a registration of 300 like that at 
Wichita is a most gratifying beginning. 
He feels that the contribution of in- 
surance to business and industry is not 
yet appreciated. Insurance has not 
interpreted itself to the public as it 
should. He said that the insurance day 
gatherings will bring about a better 
understanding among the various classes 
of insurance people themselves. He 
thinks that at the time of the insur- 
ance day meeting other organizations 
should hold sessions at the same place 
and in the same week. 


Chicago, as- 


Wants World’s Insurance 
Congress Arranged 


Mr. Chandler referred to the Chicago 
World’s Fair to be held in that city in 
1933 and suggested that the insurance 
men prepare for a world’s insurance 


congress and a great national insurance 
day at that time. He believes that peo- 
ple should think of insurance in terms 
of protection instead of loss payments. 
All insurance men, he said, should com- 
bine to keep the government out of in- 
surance or any private business. He 
said that aviation insurance will receive 
more and more attention from com- 
panies because increasing demands are 
being made on them for protection. He 
urged more educational activities for 
casualty insurance. Mr. Chandler said 
that workmen’s compensation insurance 
is being written at a loss. The rates are 
not high enough. He said that compen- 
sation needs state supervision, but it 
should be tempered with good judg- 
ment. He said that companies are be- 
ing imposed on by doctors who haven’t 
much conscience and malingering claim- 
ants. 


Accident Prevention 
Should Have Support 


Mr. Chandler stated that the com- 
panies are doing much in reducing dan- 
gerous industrial hazards. He said 
however they are not receiving the sup- 
port in their campaign for accident pre- 
vention from state authorities as they 
should. 

In referring to compulsory automobile 
insurance Mr. Chandler said that much 
can be done to reduce accidents which 
will be more effective from a public 
standpoint than trying to force people 
to carry insurance. He said that if the 
insurance men will go after business 
more and get more people to take lia- 
bility insurance the less demand there 
will be for compulsory insurance. He 
said that the results of the compulsory 
automobile liability law in Massachu- 
setts are very questionable. The Con- 
necticut and New Hampshire laws are 
far more effective. Mr. Chandler urged 
the cooperation of all classes of insur- 
ance men to uphold the insurance busi- 
ness as a whole. 


Charles T. Evans of Arkansas 
Scored a Big Hit 


Charles T. Evans of Little Rock, Ark., 
vice-president of the Home Life and 
Home Fire of that city, speaker extraor- 
dinary and ambassador of good cheer 
and fine sentiment, spoke on “Life In- 
surance as an Aid to Living.” Mr. 
Evans never fails to score a big hit 
when he speaks. His Negro stories and 
his wholesome, homemade sentiment are 
always relished. Mr. Evans in his talk 
said that there are no degrees of hon- 
esty in the insurance business. He was 
speaking of the qualities that an insur- 
ance man should have. He put hon- 
esty first. In the second place he put 
intelligence. Industry also is a char- 
acteristic that should accompany a suc- 
cessful insurance man. He mentioned 
thrift as an accompaniment to real 
achievement in insurance. An insurance 
man should be able to save money. He 


becomes his own manager and he should 
learn how to master himself. Next 
he puts preparation. He said that com- 
panies and general agents are too prone 
to put men in the field before they 
know their business. They should know 
what they are doing. Next he would 
place ambition in the list. Every man 
needs a spur. Lastly, he put imagina- 
tion on his card. He said that real 
imagination will open the eyes of in- 
surance men to what insurance will do 
for people. 

Harry Curran Wilbur of Chicago gave 





~ 


BERT MITCHNER, 
Chairman Kansas Insurance Day 


Hutchinson 


a comprehensive address showing what 
fire insurance is doing in the life of 
the nation. His statistical background 
to his talk showed a depth of study and 
range of vision that made his address 
an impressive one, 

C. M. Cartwright of THe NATIONAL 
UNDERWRITER gave a practical talk on 
how insurance people should link up 
in a logical way with the papers. 


Weatherwax Was a Great 
Leader in the Singing 


Lester Weatherwax, manager of the 
Guardian Life at Wichita, led the com- 
munity singing. In that role he evoked 
much enthusiasm. Chairman Mitchner 
appointed an organization committee to 
meet during the noon hour and decide 
whether Kansas Instirance Day shall 
be perpetuated. It was decided to do 
so. W. S. Thompson of Hutchinson 
urged his city as the meeting place for 
next year. Frank L. Britton, state agent 
of the North British & Mercantile, set 
forth the claims of Topeka as a meet- 
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ing place. The organization commit- 
tee will decide the time and place of 
the meeting. 
Organization Committee 

For Next Year’s Work 


Those appointed on the general com- 
mittee for next year by Chairman 
Mitchner were: Roy F. Preston, H. A. 
Blinn, Roy E. Eblen, Frank B. Jacob- 
shagen, H. A. Braunagel, Clayton 
Mammel, H. K. Lindsley and Duane T. 
Stover, Wichita; Clyde W. Miller, H. O. 
McIntosh, W. B. Gasche and O. T. 
Cropper, Topeka; I. J. Talbott, Kan- 
sas City; Fred Hans, Great Bend; R. 
B. Duboc, Fort Scott; Glenn Charlton, 
Lawrence; John J. Eberhardt, Salina; 
Seymour Drehmer, Dodge City; Frank 
T. Barlow, Wellington; Bert S. Berry 
and Bert Mitchner, Hutchinson, and 
P. T. Ellis, Pittsburg. These are prac- 
tically the same men that composed the 
general committee for the 1928 meet- 
ing, which was organized as follows: 
General chairman, Bert Mitchner; en- 
tertainment and reception committee, 
Duane Stover; finance committee, Roy 


Eblen; speakers’ committee, Frank 
B. Jacobshagen; publicity committee, 
Bert S. Berry; secretary, Roy F. Pres- 


ton; treasurer, H. A. Blinn. 

A meeting of the general committee 
is planned for an early date at which 
time the committee will be reorganized 
and the place for the 1929 meeting se- 
lected. 

Banquet Was Fitting Close 
to the Day’s Program 


A most enjoyable and fitting climax to 
the first Kansas Insurance Day was the 
banquet where nearly 400 feasted. Bert 
Mitchner was the well qualified toastmas- 
ter, and following the banquet, during 
which Lester Weatherwax aroused enthus- 
iasm with community singing, introduced 
those responsible for the huge success of 
the day, most of whom were seated at the 
speakers’ table and included F. B. Tacob- 


shagen, Roy F. Preston, Duane T. Sto- 


a 


ver, Roy E. Eblen, H. A. Blinn, Bert S. 
Berry, H. O. McIntosh, J. H. Jones, 
and E. B. Fergus. Frank M. Chandler 
and Superintendent Baker, both of 
whom had spoken earlier on the pro- 
gram also were introduced. 


Following these the speaker of the 
evening, Dr. Dewey Short of South- 
western college, was presented. He in- 
troduced himself as a “college profes- 
sor half the time, Methodist minister 
half the time and politician all the 
time.” He had made an air trip from 


Kansas City, where he was a sergeant- 
at-arms at the Republican convention, 
to be present. He is a candidate for 
congress from the 14th district in Mis- 
souri. 

Dr. Short, while not an insurance 
man, gave one of the most interesting 
talks of the day’s program. His re- 
marks were overflowing with wisdom, 
wit and facts and his subject, “The 
Place and Function of Insurance in the 
American Life,” was well covered. 
Starting this discussion with the ques- 
tion, “Do you longer need to give an 


excuse for your existence?” he said in 
part: 
“In the last decade insurance has 


taken its place beside agriculture, steel 
and oil and is more basic than any of 
these other. Without the protection it 
offers none of the others could be con- 
ducted successfully, as it is absolutely 
necessary to these. Furthermore, it is 
in absolute prerequisite to any enter- 
prise.” 

Dr. Short stated further: “There has 
been an ificrease in the ethics and stand- 
ards of the men of the business. Time 
has now come when insurance has 
reached that exalted place so that any- 
one who sells it has the respect of the 
community.” 

He declared that “insurance has an 
important role and function to perform 
and without it there would be no eco- 
nomic security or political security, 
both of which are necessary to assure a 
prosperous and peaceful nation.” 
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FIRE INSURANCE OCCUPIES IMPORTANT 
POSITION IN FINANCIAL STRUCTURE 











" 
ARRY CURRAN WILBUR, man- the great amount of capital investeg 
agers’ consultant of Chicago, vis- and the large amount of stocks ang 
ualized the important place fire bonds which the fire insurance com. 


insurance occupies in the financial struc- 
ture of the United States at the Kansas 
Insurance Day in Wichita last week. 
Mr. Wilbur said that all business was 
so interknit and interrelated that the 
prosperity of each was best promoted 
by the prosperity of all. Stock fire in- 
surance touches each and every activity 
of life, he said, and more than any other 
business, it amalgamates them all into 
one concrete whole. 

“Great as the progress has been and 
marvelous as are the achievements in 
the modern world, the primary moving 
factors remain the same, and just as in 
the beginning they center around the 
home,” Mr. Wilbur said. Then he com- 
piled figures which are given in the chart 
showing the total number of homes in 
this country, the number rented, owned 
and mortgaged. He told how the fire 
insurance policy guarantees the loan in 
case of a mortgage and how it assures 
the 10,000,000 home owners that their 
accumulated savings will not be wiped 
out in a short time during a single fire. 
Those who live in rented homes benefit 
because the landlord can protect his in- 
terests by a small fire premium. Thus 
the rent can be lower than if he assumed 
the risk himself. 

Heavy Real Estate Investors 


Mr. Wilbur said that farms are not 
only homes but agricultural plants. The 
total annual value of farm produce is 
estimated at $19,700,000,000. The stock 
fire insurance companies have invested 
$91,956,000 in mortgage loans on real 
and improvement. Of course the 
life insurance companies, admitted Mr. 
Wilbur, have larger sums invested in 
real estate mortgages, but fire insurance 
companies cannot invest too heavily in 
such investments because they must be 
easily convert their securities 
into in case of emergencies when 
a large fire loss occurs. 

The important position building and 
loan associations and public schools oc- 
cupy in the national life was told by 
Mr. Wilbur. He emphasized the impor- 


estate 


able to 
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tant servae the fire insurance com- 
panies render in protecting the proper- 
ties of these financial associations and 


schools and 


children 


the the lives of the school 
themselves. 
Invest in Transportation Systems 


TT! +- + - 
The statistics on 


the transportation 


systems in this country show that a vast 


amount of capital is invested. Fire in- 
surance, according to. statistics, fur- 
nishes a great deal of it besides pro- 


tecting the vast properties from loss. 

The importance of fire insurance in 
the industrial world was then demon- 
strated by 


Mr. Wilbur when he showed 





panies own. The annual buying power 
of fire insurance employes, which js 
shown in the chart, also amount 
very large figure. 

Credit is an important factor 
trial relations. It 
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basis of credit is the fire insurance policy 
that guarantees against disaster. 
Contributes to Banking 


Statistics on the banking business 
were presented by Mr. Wilbur. He said 
that in back of all the total of loans, on 
all save such as were advanced on land 
values only, stand the insurance 
companies with their indemnifying con- 
tracts. Not alone does the fire insurance 
protect the bank resources but it con 
tributes greatly to them. Bank and trust 
companies stock held by fire insurance 
companies amounts to $92,778,832, while 
the companies cash in the banks amount 
to $112,819,000. It is estimated that the 
minimum saving power of fire insurance 
employes amounts to over $92,300,000. 

The financial aid which various fire 
insurance companies gave the various 
forms of government in the country was 
told by Mr. Wilbur. Stock fire insur- 
ance companies have invested $75,226, 
080 in municipal bonds, 344,200 in 
state bonds and $275,829,960 in United 
States bonds. 
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Prominent in History 


Mr. Wilbur said that fire insuran 


companies not only give service 
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‘ity, and Henry K. Mark- He may feel that the laws are wrong, or be used with the minority of conscience- i 
ance. ; that they are unfair, but he said it is the scales of justice as his conscience less companies is often difficult to tell. | 
— well that no powers are invested in him might dictate. / 
olicy The state of mind is the most im- fashion the statutes in accordance The functions of the state insurance me eg ty Amar i 
; portant factor in human success. The With his notion of the fitness of things. department are executive and adminis- caus P , 
man who thinks he is going to do it Again the commissioner has no judi- trative solely. It must take the law as In referring to the department he said i 
does it. The man who doesn’t think he cial authority. Captain Baker said that it is written and see to it that these that it may easily be political in its it 
iness ls going to do it seldom does.—Hartford the privilege was not extended to him laws are complied with. Captain Baker make-up. Once every two years the 
said tal to usurp the authority of the courts and said that in so doing the commissioner Kansas commissioner must go to the 
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people in the primary election. Where | 
politics plays an important part it can- 
not help but militate against an impar- 
tial administration of the department. 
Captain Baker suggested that in dealing 
with the department the insurance men 
consider it not from any political stand- 
point as a department whose head is a 
ceature of primary campaigns, but as a 


department established by the legislature 
for the purpose of administering the in- 
surance laws. They should give to the 
ccimmissioner at least until the contrary 
has been proven, credit for being impar- 
tial and impersonal in his attitude. Do 
not ask him, urged Captain Baker, to in- 
terfere in matters that are really of no 
departmental concern. 














CHANGES IN THE FIELD 














SPRINGFIELD MAKES CHANGES 


W. J. Helm and H. J. Landen Will Take 
Over Boston General 
Agency 


BOSTON, June 20.—An announce- 
ment has been made by the Springfield 
Fire & Marine and associated companies 
of the appointment of successors to 
Clinton W. Elwell, who recently re- 
signed as general agent at Boston to 
go with the Fireman’s Fund’s eastern 


department. 

Special Agent W. J. Helm, who was 
formerly assistant to General Agent 
Elwell for some three years, will be 


placed in charge of the field formerly 
personally supervised by Mr. Elwell in 
eastern Massachusetts and Rhode 
Island. Harry J. Landen, who has been 
in the employ of the company for some 
13 years, the last three years as special 
agent in Alabama, will be associated 
with Mr. Helm at the Boston office. 
Donald M. Allardyce, who has been 
serving as special agent in Vermont and 
New Hampshire, will be transferred to 
Alabama about July 1, to take the 
place of Mr. Landen. R. G. Vedeler, 
who received his training in the under- 
writing departments at the head office, 
has been appointed as special agent in 
Vermont and New Hampshire. 





G. A. Chavanne 


A. Chavanne of New Orleans has 
es apointed state agent for the Public 
Fire of Newark for Louisiana, Missis- 
sippi, Arkansas and southern Alabama. 
Mr. Chavanne is widely known in the 
territory he will cover and is consid- 
ered one of the outstanding field men. ! 


He entered the insurance field in the 
local agency business at Lake Charles, 
La., and later was appointed Louisiana 
and Mississipi state agent for the Dixie 
Fire. For the last 15 years he has been 
state agent for the Royal in Louisiana 
and Mississippi. 


J. W. Atkinson, E. R. Pope 


The North British & Mercantile 
group has divided the Louisiana field. 
J. W. Atkinson of New Orleans, who 
has had charge of the entire state, will 
now cover southern Louisiana, and E. 
R. Pope will be special agent for north- 
ern Louisiana. Mr. Pope’s headquar- 
ters are in the City Bank building, 
Shreveport. For the last three years 
Mr. Pope has traveled the Louisiana 
field for Trezevant & Cochran, Dallas, 


Tex., general agents. 
Richard H. Baldwin 
The Automobile and Standard of 


Hartford announce the appointment of 
Richard H. Baldwin as state agent for 
the Nebraska-South Dakota field, with 
headquarters in Omaha at 612 First Na- 
tional Bank building. 

Mr. Baldwin formerly traveled in the 
same field for the National Liberty for 
four. years and prior to that connection 
represented the St. Paul Fire & Marine 
in Nebraska for six years. He succeeds 
State Agent Harold E. Reed, who has 
been transferred to the Iowa field. 





J. Dallas Hobson 


J. Dallas Hobson, state agent for the 
American Eagle in the District of Co- 
lumbia and Maryland, has left that po- 
sition to enter the insurance and real es- 
tate business in Washington, D. C. 
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FOREIGN 





INSURANCE ACTIVITIES 


Since its formation in 1918 the activi- 
ties of the American Foreign Insurance 
Association have developed to such an 
extent, both as to territory and volume 
of business transacted, that its chief rep- 
resentatives in various sections of the 
world are frequent visitors at the head- 
quarters of the organization in New 
York City. At the present time Fred 
E. Vincent, manager for China, is here 
from Shanghai, as is E. E. Elser, man- 
ager for the Philippine Islands, who 
stopped off at Kansas City to attend the 
sessions of the Republican national con- 
vention. In that way he broke the long 
journey irom Manila, of which city he 
is one of the leading American residents. 
James Nichols of Calcutta, assistant 
manager for India, is due to reach New 


York within a few days, and will be 
followed early next month by William 
Glass, assistant manager of the associa- 


tion in Japan. Through his conferences 
with the territorial chiefs Harry Austin, 
manager of the American Foreign In- 
surance Association, is able to keep in 
close touch with world affairs, not only 
as they affect fire and marine insurance, 
but with business developments gener- 
ally. 
* * x 


BRAZILIAN RATING BILL 





Information just received here is to 
the effect that the Brazilian legislature 
has approved the bill providing for 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 








minimum rates for fire, marine and ac- 
cident insurance risks throughout the 
republic, and the measure is now before 
the president for review. That he will 
sign it is taken for granted. The pur- 
pose of the legislation is not clear, 
though it is assumed it was taken in 
the interest of domestic companies who 
feared the competition of foreign insti- 
tutions, many of which, mainly British 
and American, are aggressively repre- 
sented in Brazil. The bill does not at- 
tempt to regulate other than minimum 
tariffs. All rates in excess of these are 
determined by local underwriting bodies, 
as is the practice in the United States. 
* * x 


NEW FORMS ADOPTED 


New forms for stock, fixtures and 
machinery both for branch office and 
non-branch office risks were adopted by 
the New York Exchange at its regular 
monthly meeting. The forms are 
broader than the old forms, but their 
use is not mandatory. The other feature 
of the meeting was a resolution offered 
by William J. Reynolds of the Central 
Fire Agency that the handbook revision 
committee consider the present manda- 
tory rent insurance forms with a view 
to amending them so that they more 
nearly cover the assured’s interest with- 
out leaving the coverage to the inter- 
pretation of any given office. In the 
discussion on the 
olds’ said that 


resolution Mr. Reyn- 
mandatory 


under the 





form, on technical interpretation, there 
is no alternative excepting denial of lia- 
bility, according to the opinion of some 
adjusters, in cases in which the lease 
contract contained no abatement of rent 
provision in the event of fire. He said 
it has been the practice for companies 
to pay such rent loss as that to which 
they had subrogation rights. He said 
also that often there is serious loss to 
the assured because the legal costs of 
enforcing collections of rent in the event 
of fire may exceed the amount of the 
rent to be collected. The matter of the 
resolution was finally referred to the 
handbook committee for consideration. 

The following new members were ad- 
mitted at the meeting: Metropolitan 
Fire, Sears & Osmond, agents; Trans- 
portation Insurance, Lewis & Gendar, 
agents; Central States, Nathan H. Weil, 
agent; Sylvania, and Central Service 
Agency. 

2s « 
ROCHESTER AMERICAN LICENSED 


The Rochester American, organized 
by the Great American, has been licensed 


by the New York department. It is 
now ready to take over the plant of 
the Rochester Department, an under- 


writers’ agency. The Rochester Amer- 
ican hong capital of $1,000,000 and surplus 
of 500,000. William H. Koop is 
nell and George E. Krech, secre- 
tary. The Rochester Department has 
been operated by the Great American 
since May, 1911, when the Rochester 
German business was reinsured. The 
Rochester American therefore takes a 
flying start, has an organization already 
and will be an important factor in the 
business. 

AMERICAN’S CAPITAL 

The directors of the American of 
Newark voted to increase the capital 
from $4,000,000 to $5,000,000 by issuing 
200,000 additional shares of a par value 
of $5 each and to be sold at $15, thus 
adding $2,000,000 to surplus. The old 
stockholders can subscribe for one share 
for each four now held. The author- 
ized capital of the American was in- 
creased to $5,000,000 in 1922, and thus 
the amount authorized will be paid up 
under the new issue. The stock of the 
American is selling from $32 to $35. 

It is the purpose of the American to 
invest $1,000,000 of the proceeds of the 
new issue of the stock in the Columbia 
Fire of Dayton, O., which it owns. 
This will therefore strengthen the Co- 
lumbia by adding $500,000 to its capital 
and $500,000 to its surplus. The Co- 
lumbia on Jan. 1 had $500,000 capital 
and $871,968 net surplus. Since it was 
taken over by the American it has made 
rapid progress. 


INCREASE 


es * 
“OUTSIDE” SCALES GIVEN 


\fter an investigation of agency com- 
mission rates being paid by non-affiliated 
companies in New Jersey, the following 
facts are reported: Bankers & Shippers, 
Merchants of New York, New Jersey, 
National Reserve, Northern of New 
York, Pavonia Fire and Pacific Fire are 
paying 20, 25 and 30 per cent and 10 per- 
cent contingent. The Great Lakes and 
Netherlands are paying 20, 25 and 35 per- 
cent and 10 percent contingent. Other 
companies that have announced their 
commission scales are: Importers & Ex- 
porters, 15, 25 and 30 percent: Buffalo, 
15, 20, 25 and 30 percent, with 2% to 
10 percent contingent; Lumbermen’s of 
Philadelphia, 15, 25 and 30 percent with 
10 percent contingent: Public Fire, 20, 


25 and 30 percent with 15 percent con- 
tingent. The Northwestern National of 
Milwaukee is operating in the state 


through a branch office. 
x * x 
EFFECT OF NEW COMPANIES 
“Unevenness still characterizes condi- 
tions generally in many of the leading 
industries,” according to the trade re- 


view newly issued by the R. G. Dun 
agency. Textile production, it asserts, 
“is still abnormal, and in several lines 


sales have not equaled the curtailed out- 
put. Finishing plants are shutting down 


due to a lack of business.” Were it not 
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for the steady increase in building oper. 
ations and the prosperity that still ex. 
ists in certain lines of endeavor, the fire 
companies would be sorely put to main- 
tain premium incomes. Few of the oj. 
fices report gains. The great majority 
consider themselves lucky if they can 
hold former incomes intact, in view of 
the general sloughing off in industry and 
the added competition from new 
entrants into the fire field. 

Some of the newer companies ex. 
ceedingly aggressive, have large carry- 
ing capacity and, operating for the most 
part independent of bureau affili ations, 
are free to and do pay excess commis. 
sions to agents controlling desirable 
classes of risks. That they are nicking 
in on the business of the old established 
corporations is undeniably true. Ortho- 
dox managers feel confident that most 
of the present crop of new companies 
will sooner or later find it desirable to 
come into association folds. If not, 
through the inevitable working of the 
law of loss and expense average, they 
will be forced to mend their present 
methods or seek refuge through the 
medium of reinsurance. Just now, how- 
ever, competition is severely felt and 
is becoming constantly more aggressive, 

xk * * 


NEW YORK LOSSES DECLINE 


New York City fire losses as reported 
by the loss committee of the New York 
3oard show a slight increase for the 
first five months of this year over the 
first five of last. In 1927 claims totaled 
2.424 and the incurred loss was $6,841,- 
871. In the first five months of this 
year the total number of claims was 
2.486 and the incurred losses totaled 
$6,956,981. These losses are only those 
of the kind handled by the loss com- 
mittee. They are estimated to repre- 
sent 6624 percent of all fire losses. 

Fire losses handled in the New Jer- 
sey shore area handled by the loss com- 
mittee showed an increase from 108 to 
112 in number, but a decrease in in- 
curred losses from $1,338,804 to $675,989. 

* 
EXECUTIVES MEET 

The executive committee of the Na- 
tional Board is having its June meeting 
today (Thursday). It was originally 
planned to have the June meeting on 
the 28th, but the date was set ahead 
because many people would be out of 
the city from that date past July 4. 

INSURANCE SOCIETY MEETING 

Oct. 23 has been determined upon as 
the date and the Hotel Astor in New 
York City the place for the annual din- 
ner of the Insurance Society of New 
York. In honor of President W. D. 
Winter, an executive officer of the At- 
lantic Mutual, the dinner will be a 
“marine party, though landlubbers will 
be admitted just the same, even though 
it be on sufferance.” The present mem- 
bership is 1,665. An interesting feature 
of the report of Secretary E. R. Hardy 


ai the recent annual meeting was his 
reference to the “Howe Fund. In 
October, 1923, Mrs. George C. Howe, 


widow of a former vice-president of the 


Niagara Fire, gave the Insurance So- 
ciety 70 shares of stock of the com- 
pany. The market price of the stock 
at the time was $147 per share, or a 


total value of $10,290. “The results of 
that gift.” Mr. Hardy stated, “are shown 
by the dividends received $2,852.50, and 
by the further fact that, due to changes, 
one-half of the shars were sold, bring- 
ing the sum of $15,000, which is prop- 
erly invested, and the book value ot 
the shares remaining, with the adjust- 

ment on the new basis, is $6,360.” 

* * x 

WRITE LARGE QUAKE LINE 
One of the largest lines of earthquake 
insurance ever written in the east is the 
$30,000,000 cover on the plant of the 
Gillette Safety Razor Company in Bos- 
ton. Boit, Dalton & Church, Boston, 
the brokers handling the line, had some 
difficulty in obtaining companies to take 


the business. Most companies accept- 
ing parts of the business were forced 
to consider it as net, because their 
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yreaties in almost all cases do not pro- | on New Jersey business, all of the par- | writing capacity. He has been general | torneys for the reciprocals conferred 


yide for cessions of earthquake lines. 
The London market for earthquake 
pusiness is closed, because Lloyds al- 
ready has written to its limit in rein- 
suring Pacific Coast business. The line 
covers the Gillette company’s plant and 
is divided into an $18,000,000 use and 
gecupancy cover and a $12,000,000 prop- 
ety damage cover with a 90 percent 
coinsurance clause. The Gillette fire 
insurance line is written by the Factory 
Insurance Association. 
. = s 
PUBLIC IN ELEVEN STATES 
Eleven states have granted licenses to 
the Public Fire of Newark, and the com- 
any also is admitted in the District of 
Columbia. The company expects to re- 
ceive several additional licenses soon, 
as it has applications in almost all the 
states of the Union. At present it is 
entered in New Jersey, New York, 
Florida, Illinois, Minnesota, Kentucky, 
Delaware, Maryland, Maine, Vermont 
and West Virginia. 
i 
ROYAL HAS GOOD YEAR 


At a meeting of stockholders of the 
Royal at Liverpool, the sum of £559,943 
was transferred from undivided profits 
to discharge 10s of 1,119,886 outstanding 
£5 shares. The shares were split into 
fve each, making the company’s author- 
jzed capital of £6,000,000 consist of 
6,000,000 £1 shares. 

Chairman W. R. Glazebrook pre- 
sented a report in which it was recorded 
that, although the fire premium income 
for 1927 was £97,000 below that of 1926, 
the decrease in fire losses was £180,000. 
The company made a profit of 12% per- 
cent. The Royal Indemnity of New 
York did not fare so well. The com- 
pany took a heavy loss in the United 
States in 1926, principally through guar- 
anteeing automobile finance paper. 

: + 8 
MAJESTIC FIRE LICENSED 


The Majestic Fire of New York has 
completed its organization and has been 
licensed by the New York department. 
It has capital of $500,000 and net sur- 
plus, $250,000. F. H. Ross, Jr., is presi- 
dent; J. Hector McNeal, vice-president; 
Edward Robinson, vice-president; 
Thomas K. Ober, Jr., treasurer. The 
Majestic Fire was organized by Mr. 
Ross and his friends, who subscribed 
for all the stock. There was no promo- 
tion expense. It will operate in the 
east for the present. It will join the 
New York Rating Organization and 
New York Board but be non-affiliated in 
the rest of the territory. F. H. Ross 
Agency will handle the metropolitan 
district. 

& & & 
SHUMM WITH THE SUSSEX 


The Sussex Fire of Newark, N. J., 
has elected Arthur H. F. Shumm as 
vice-president and general manager. 
He started with the Phoenix Assurance 
in 1905 in its United States office. He 
then went with the Caledonian as as- 
sistant reinsurance clerk and later went 
up the line becoming office manager. 
He was appointed special agent for New 
Jersey, Maryland, Delaware and Dis- 
trict of Columbia. Later he was made 
manager of the automobile department 
at the head office in} Hartford. In 
November last year he was made as- 
sistant United States manager of the 
Caledonian and vice-president of the 
Caledonian American. He now relin- 
quishes that post. The Sussex is start- 
ing with $200,000 capital and $200,000 
surplus. 

ees © 


NO ACTION ON NEW JERSEY 


Though no definite action was taken 
at the joint conference at the rooms of 
the Eastern Underwriters Association 
of the members of the special confer- 
ence committee of the organization on 
New Jersey, with representatives of the 
local agents’ association of that state 
and the Fire, Marine & Liability 
Brokers Association of New York, re- 
garding the appeal of the brokers for a 
Tevision of commissions allowed them 


ties now have a clearer appreciation of 
the position of the other upon the sub- 
ject and a change in the existing scale 
may follow later. 

* * * 


BROWN IS MADE ASSISTANT 


William L. Brown has been ap- 
pointed assistant manager of the 
United States department of the Cale- 
donian to succeed Arthur H. F. Shumm, 
who goes with the Sussex Fire as vice- 
president and general manager. Mr. 
3rown has been connected with the 
Caledonian for 20 years in an under- 


| 
| 
| 


agent in charge of the western depart- 
ment. He has assisted the manage- 
ment in various capacities. He is re- 


| garded as a high grade man. 


| PENNSYLVANIA ORDER ON 


RECIPROCALS IS SUSPENDED 


Following a conference in Harrisburg 
the Pennsylvania department announced 
that its order to reciprocals, requiring 


them to make their contracts assessable | 


without limits, had been suspended. At- 


with the attorney general, who recom- 
mended that the order, which was to 
have gone into effect July 1, be sus- 
pended. 

Commissioner Taggart indicated that 
on his return from Europe he would 
confer with the attorney general and 
counsel for the companies in an effort 
to reach an agreement which will be 
satisfactory to all concerned. 

At the present time some reciprocals 
issue non-assessable, policies while 
others limit their subscribers’ liability 
to one additional premium. 
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INSURANCE CLUB. MEETING Insurance Agency at 10829 Mi ichigan 
The Insurance Club of Chicago will | #venue in that city. Formerly A. J. Te. 
hold a monthly meeting on June 95, | hinga was manager of the insur: ance de. 
Dinner will be served and some high- | partment of the above firm. He now be. 
class entertainment given. One of the | Comes president and general mat lager of 
BRE VOORT features of the entertainment will be | the imsurance agency. The leninga 
the Peerless Placers Quartet, consisting | @&¢"Cy 15 one of the most active Class 2 
HOTEL of Arthur Wilbuns, M. Pryor, William | @gencies in ¢ chicago. Mr. Teninga has 
Ineurance : Loewe and: B. Beezehold from Mars! 1 & | been very active in antociatian worm and 
— Madison Street CLIICAGO || McLennan. Hugo C. Loewe of Crit. | is at present vice-president of the Ik. 
Headquarters East of LaSalle chell, Miller, Whitney & Sicko is also | Nois association. * * 2 
in } rocran 
Minneapolis Insurance Headquarters The ae will ttt tile fest of a2 | GALLAGHER SCORES AGAIN 
o Northwest, series of four golf tournaments on June | ‘Thomas E. Gallagher of Chicago, for. 
egaet' te i804 contains six hundred Bre v oort Hotel upholds 28 at tl Oak Hills Golf Club. mer western general agent of the 
rooms and first class restaurants. worthily the best traditions of xk * x |and president of the Cook Cot s 
Moderate Rates Prevail American hotels famed for hos- LOVE JOINS BEARD AGENCY | ciation of Conglomerated & Concate. 
pitality. W. H. rag) manager of the Indem- | nated Grandfathers, Is again torced to 
nitv Compa! America of St. Louis | the front ranks of the procession be. 
in ‘Chicago, v who  -eneen that position, | cause he has a second great-grandchild, 
has become vice-president of R. H.|A new young man arrived June 14, the 
Beard & Co. in Chicago. He will look | mother being Mrs. Margaret Mary 
after especially the ‘automobile and | Earls Santen of Cincinnati, daughter of 
plate glass business of the agency. The | Mr. amd Mrs. William A. Earls of that 
Beard Insurance Agency does a gen- | City. Mrs. Earls is Mr. Gallagher's old- 
eral business. Aside from its fire com-|¢St daughter. Therefore, approaching 
panies, it is general agent of the Pan- the age of 80 on July 31, Mr. Gallagher 
American Life. It also operates the will have rounded out a splendid career 
Calumet Casualty, which writes plate |i" having both a great-grandson anda 
ote onant glass. The Beard Agency is general great-granddaughter. 
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RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 


Automatic Oil Waste Cans 
Each can bears the label of the 


of Dayton, Ohio ' 


Na send $250,000.00 Underwriters’ Laboratories and 
Surplus to Policyholders the Associated Factories Mutual 
3 REN $960,372.00 Fire Insurance Companies. 





be H. Kuhlman, Pres. Wm. F. Kramer,Secy. 
. R. Preisendorfer and H. J. Favorite, 
Special Agents 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, III. 























MINNEAPOLIS FIRE & MARINE INS. CO. 


430 Oak Grove Street 
Minneapolis, Minnesota 


agent also for the Commonwealth Cas- 
ualty and National Casualty of De- 

troit. Mr. Love was formerly head of 
the claim department of the Indemnity 
Company of America in Chicago before 
be coming manager. He is a high class 
man, 

* * * 
HOSMER VISITS CHICAGO 
Robert C. 





a 


Hosmer of Syracuse, N. 
Y., vice-president of the Excelsior of 
that city, and Mrs. Hosmer have been 
in Chicago during the week attending 
the commencement exercises at Lake 
Forest Academy, Lake Forest, IIL, 
where their son, Robert C. Jr., grad- | 
uated. Young Hosmer will enter Dart- 


mouth next fall. 
x * * 
FORM NEW AGENCY FIRM 


Teninga Bros. & Co. of Chicago 


OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men. d 

Advertisements which are re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 
current issue. 

“Opportunities” advertisements 
are $5.00 an inch for one inser- 
tion. 
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This corporation reports on the underwriting aspects of heavy manufae- 
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J. G. Hubbell H. B. Chrissinger R. L. Thiele 





176 West Adams St., Chicago, IIl. 





Fred C. Van Dusen, President John D:. M. McMillan, Vice-Pres. Vols. A to K (except H), inclusive, 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. — 7 sod —— 
, ‘ . : -89, care The Nationa Jnder- 
FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE J writer. 
; TT WANTED 
4 Special Agent, wel cquainted ith 
National Inspection Company ||| ‘2.c%sc8 g's. 














writing full coverage automobile insur- 
ance. Address F-86, care The National 
Underwriter. 








WANTED 

Michigan Stock Company about to 
start development work in Ohio has 
an attractive opening for field man 
acquainted with Ohio Agents. Give 
full particulars about yourself. Ad- 
dress F-88, care The National Under- 
writer. 














an- | 
nounce the formation of Teninga Bros. 





PICARD’S NEW ENTERPRISE 

Napoleon Picard, who was one of the 
promoters of the Insurance Exchange 
building in Chicago and served as sec- 
retary of the Marquette National Fire 
of that city for a number of years, is 
one the main factors in the con- 
templated erection the 75-story ap- 
parel mart in Chicago, to cost $45,000, 


of 


of 


000. Improvements of air rights to the 
extent of $200,000,000 are expected to 
rise over the Illinois Central tracks 
south of ‘the Chicago river The rail- 
road officials have the air rights platted 
for intensive development. A_ ruling 
from the circuit court in Chicago is 
awaited on June 27 to determine 


whether the sale of air rights would be 


affected by an existing mortgage cov- 
ering the road’s property and executed 
in 1874. 


*x* * * 
CAMLIN APPOINTS ZIMMER 


President John H. Camlin of the Ill- 
nois Chamber of Commerce has ap- 
pointed Harry M. Zimmer Chicago, 
state agent of the Home of New York 
group, as a member of the new insur- 
ance committee that has just been in- 
augurated. Mr. Zimmer is well ac- 
quainted throughout the state and will 
make a valuable member of the com- 
mittee. 


ot 


* * * 
DEATH OF MAURICE WOOLMAN 


Maurice Woolman, head of the Mau- 
rice Woolman adjusting firm of Chicago, 
died at his home there after a lingering 


ilIness. He was in a hospital five 
months before his death. Burial was 
at Rosehill cemetery. Mr. Woolman 


was in the insurance field in Chicago 
as a building contractor and adjuster 
for 45 years. For many years he was 
a reserve officer of artillery and retired 
with the rank of major. The business 
of the adjusting firm will be continued 
by his son, Chester M. Woolman. 


x * * 
ILLINOIS BLUE GOOSE MEETING 
The annual meeting of the Illinois 
Blue Goose will be held at Delavan 
Lake, Wis., June 26. This is the time 


of the meeting of both the Illinois State 
Board and Illinois Field Club. Undoubt- 
edly there will be a large attendance. 
This is the first time that the annual 
meeting will have been held outside of 
Chicago. 
x * * 
JOINT COMMITTEE TO MEET 


The joint committee of the Westert 
Union, Western Insurance Bureau. and 
Chicago Board that is considering the 
commission situation in Chicago am 
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(ook county is scheduled to 
Thursday of this week to take up the 
subject that was left over from 


french Lick Springs meeting. The com- 


gitteemen have 


a 


now 


had a chance 
gest the material that was laid before 


to 


hem and other that has been accumu- 


jated. 


*x* * * 
INSURANCE STOCK QUOTATIONS 


H. W. Cornelius, manager of the in- 


surance 


stock department 


ot 


Lewis, 


Dewes & Co., Chicago, gives the follow- 











ing insurance stock quotations as of 
June 18: 
June 18, 1928 ne 
iv. per 
Stock Par Bid Asked share 
setna Cas. & S.100 1125 1175 $12.00 
aetna Fire ..... 100 730 800 24.00 
aes Life ..... 100 §=860 880 12.00 
ricultural 25 135 145 4.00 
sliemannia ae a = 360 tee 
lliance, Pa. . 0 8 87 2.0¢ 
a. Alliance 100 550 600 ss 
mer, Auto. 10 65 ae 2. 
ser. Drug. ... 25 80 83 3.00 
Amer. Equit. ... 5 32 36 1.50 
ae 5 33 35 1.00 
Amer. Reserve 10 95 100 3.00 
american Salam. 50 71 72% 2.50 
American Surety 50 325 335 12.00 
Automobile 100 380 400 cad 
Baltimore Am... 10 83 88 1.80 
Bank. Indem. ... 5 24% 25% sae 
Bank. & Ship...100 550 pies 18.00 
Boston Sse he: 6 ee 1350 18.00 
Brooklyn Fire .. 25 123 128 nee 
ET Sb dono eet 100 450 ‘ 13.00 
PE 6.0046 04% 5 32 34 .95 
Carolina .. we 10 owe 1.40 
Cent. West Cas. 50 75 2.00 
oar. & M... 10 18 p 
Cty of N. Y....100 690 16.00 
Colonial States 10 26 
Columbian Natl... 25 20 wna) 
Commer. Cas. .. 10 55 1.60 
Commonwealth 100 700 ie 20.00 
Constitution Ind. 10 30 37 oes 
Continental Cas.. 10 72 74 1.60 
Continental 10 77 78 2.00 
Det. Fid. & Sur.. 50 72 79 4.00 
Detroit F. & M..100 265 > 10.00 
Detroit Natl co a 8 22 1.00 
Dubuque F. & M.100 — ca 20.00 
ne IN, Descceoe SO 95 100 4.00 
Excelsior eas ees Se 5 ee 
Federal, N. J....100 1400 1430 20.00 
Federal Surety . 25 rr — - 
Fidelity & Cas... 25 205 215 ».00 
Fidelity & Dep... 50 295 305 8.00 
Fidelity-Phenix 10 79 80 ss 
Fire Assn. SS 75 80 2.50 
Firemen’s Fund. 25 120 124 5.00 
Firemen’s ...... 10 52 55 2.20 
Franklin Fire... 25 4100 415 8.00 
Gen. Cas. & S... 50 we one 
General Surety . 25 123 130 ey 
Georgia Cas 10 23 25 1.20 
Glens Falls — 54 60 1.60 
Globe & Rutgers.100 2900 3000 44.00 
Gt. Amer. Cas... 25 15 20 
Great Amer. Ind. 10 80 84 ow 
Great Amer 10 50 52 1.60 
Great Lakes a) ae 12 1.00 
Guardian Fire . 25 130 135 5.00 
Halifax Fire 10 49 51 .60 
Hanover Fire 10 92 96 1.00 
Harmonia Fire 10 67 72 1.40 
Hartford Fire 100 830 850 20.00 
et. oe Boiler.100 790 810 18.00 
enry Clay 10 +) .60 
Home, N. Y¥ 100 575 585 20.00 
Homestead Fire. 10 47 50 60 
Hudson Cas 10 10% 12% .10 
Import. & Exp... 25 100 104 = 4.00 
Independ. Ind 10 30 33 .50 
Independ. Fire... 10 25 2g 60 
Ins. Co. of N. A. 10 86 87 2.00 
Iowa Natl. ..... 190 =6150 24:4 8.00 
Iroquois Fire 50 40 ca). 
Lincoln, N. Y... 20 119 4.50 
Lloyds Plate G1.100 313 14.00 
Maryland Cas. .. 25 175 1.85 
_. Bonding...100 600 12.00 
merch., Com..... 25 8.00 
Merch., Pfd.. 100 7.00 
Mechanics ...... 25 ie 2.50 
Merch. & Mfrs 5 22 ces 
Metropol. Cas 25 95 4.00 
Metrop. Fire .... 10 £ 11 1.00 
Mich. F. & M... 50 320 340 5.00 
Milwaukee Mech. 10 53% 56% 1.80 
Mohawk Fire 25 . i ” ee 
National Cas. 10 48 52 1.20 
National, Ct. ...100 1125 1175 25.00 
National Liberty 5 102 108 2.00 
National Union. .100 360 380 12.00 
onal Surety.100 293 294 10.00 
net, Cag.... 1 75 80 2.80 
New Brunswick... 10 62 67. ce 
New Cent. Cas... 50 ... picts 5.00 
New Eng. Fire.. 20 58 61 3.00 
ad Hampshire. 100 600 615 16.00 
a Jersey .. 2 72 77 ; 
New York Cas... 25 93 103 4.00 
Se 
North River..... 25 365 380 776 
N. W. National... 25 185 195 
Occidental ...... 10 30 32% 
Pacific Fire 25 180 195 4.00 
Pacific Indem.... 50 195 200 ' 
Peoples Natl. ... 10 54 57 ~—s-:1..25 
Phila. Natl. Fire. 10 22 26 aa 
poate, (Ct. ‘ea eo = 800 20.00 
or wire .... 3 2 sie Pe 
preferred fe. 100 -. 580 12.00 
oe. Cb Bses OO 28% ... — 
Prov.-Wash, ....100 810 830 16.00 
Public Fire, N. J. 5 2 29 Rite 





Div. per 


THE NATIONAL 





Stock Par Bid Asked share 
Reliance Cas. 100 ose oan 
Reliance, Pa. 10 28 30 1.20 
Rhode Island 100 340 370 12.00 
BOER caxhecscoe Be 155 157 6.00 
Seaboard Surety. 10 20 22 cos 
Security, N. H... 25 147 155 3.00 
Southern Surety. 10 35 37 1.60 
Spreftd. F: & M. 25 220 230 4.00 
St. Paul F. & M.. 25 200 210 4.00 
Stuyvesant ..... 100 300 310 6.00 
Sylvania Fire 10 27 30 =— 
Transportation .. 25 15 50 a 
REAVOOTS | cccss 100 1850 1950 22.00 
United States.... 10 115 125 os 
U. S. Casualty. .100 420 440 10.00 
U. S. Fid. & G... 50 400 $25 10.00 
U. S. Mer. & Sh.100 490 910 8.00 
Univeraal ...<6+ 25 83 86 3.50 
WeGEGNE: aeccsecae Oe 27 30 1.20 
Virginia F. & M. 25 130 45 4.50 
WORN cééseuess 109 150 a 12.00 
Westchester 10 88 94 2.50 

* * x 
CHICAGO BOARD OUTING 

The Chicago Board employes and 

Class 1 members held a joint outing 


Tuesday of this week at the Oak Hills 


Country Club. The board rooms were 
closed during the day. 
* * * 

Moore, Case, Lyman & Hubbard of 
Chicago held an outing for their em- 
ployes last week. Games and dancing 
were the features of the day Over 100 


people attended. 
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CONVENTION DATES ]j_ sepc. ‘is—inaiana inoutacue?ee 
wel - diang sur ce _— 
| West Baden.  eeranes oes, 
', Sept 19-21—National Association of 
June 20-21—Tennessee Field Men, Sig- "feet. 24 a w pts jaden, Ind 
nal Mountain. | Rapid City. a ~ eee Commissioners, 
June 20-22—New England Agents, Oct. 1- ‘—Nati - ~ 
South Poland, Me. fo wine: a Association of Mu- 
June 21-22—West Virginia Agents, Oct. 1-G-cBneuranen Do eens 
Charleston. denaini Wasieente _Aavertaing Con- 
June 22-23—Georgia Agents, Tybee Oct 1-§—Matior 3 - = 7 , 
Island. York Ni nal Safety Council, New 
June 26-27—Illinois Field Club, Dela-| Oet. 2-4 casualty Associati , 
van, Wis Suietin ARB cong lt} Ssociations, White 
June 26-27—Michigan Field Men, Port Oct 3-4—Wester Tad : 
Huron. Ola Point Per * nsurance Bureau, 
June 26-27—Illinois State Board, Lake Oct. 17-19—Indust tal : 
Delavan, Wis. en e, Asheville ec insurers Confer- 
June 27—Ohio Field Men, Cedar Point. Oct. 24 Wiser 4 . 
June 27-28—Minnesota and Dakota | wijwaukee sconsin Insurance Day, 
Field Men, Alexandria, Minn. Wav 20. Illinois I : F 
June 28-29—Kentucky Association of as. — nsurance Day, Chi- 
Insurance Agents, Louisville. : 
July 19-20—Iowa Field Men, Lake ee 
Okoboji. Virginia Rates Approved 
July 19-20—West Virginia Fire Under- RICHMOND, VA., June 20 —Approval 
writers Association, Atlantic City. of schedules of rates filed by the Vir- 
Aug. 23-24—Pennsylvania Agents, Haz- | ginia Compensation Inspection tating 
elton. Bureau, when the new law giving the 
Aug. 28-31—Blue Goose Grand Nest, | State corporation commission control 
Montreal. over such rates, went. into effect this 
Sept. 5-7—Health & Accident Under- | week, was given by the commission. 
writers Conference, Chicago. These are to remain in effect for a period 
Sept. 10-12—International Claim Asso- | of 120 days. Meanwhile the commission 
ciation, Old Point Comfort, Va. will conduct-an investigation to deter- 
Sept. 10-11—Iowa Agents, Cedar Falls.| mine whether they shall remain in 
Sept. 12-13--Michigan Agents, Muske- | effect or be: revised. 
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Time for Agents to Act 


COMPENSATION insurance writing 
agents in all sections of the country 
who fail at this time to interview large 
insurers in their respective communites, 
and make clear to them the basis of 
the opposition of the mutual carriers to 
the rate-reducing program of the stock 
offices, are losing a golden opportunity 
to advance their own interests as well as 
that of prospective clients and of their 
companies. The NATIONAL ASSOCIATION 
oF INSURANCE AGENTs is upon record as 
pledging support to the effort of the 
stock offices, and members of the or- 
ganization are urged to do all within 
their power to advance the movement. 

A number of agents, with the best of 
intention but with a mistaken notion 
of have written the commis- 
sioners of their home states supporting 
the plea of the stock carriers for a 
downward of large 
risks. Recorded loss experience upon 
the class dis- 
would be 
The support of the 
would be vastly 


policy, 


revision rates on 


over a series of 
that 
both fair and safe. 


local 


years 


closes such a course 


men, however, 


were to see the 
large insureds, the persons who pay the 


more effective if they 


and hence are 
concerned in effecting the intended sav- 
ings. Once the full purpose of 
stock companies is made plain and the 
the bitter opposition of the 
mutuals set forth, the insureds could be 
counted upon to stand behind the for- 
mer type of carriers and their support 
would be most effective in influencing 
by ruling commissioners. 
Heretofore agents of stock companies 
usually have been compelled to justify 
rate advances on workmen’s compensa- 
tion risks and the task has been none 
too agreeable a one. 
now reversed and local agents should 
take full advantage of it. Competition 
by 
the flesh of the stock company agents. 


premiums, 


basis for 


decisions 


The condition is | 








| Kansas City, 


particularly | 


the | 


| reaction. 
mutuals has long been a thorn in | 


Here then is a chance to meet it effec- | 


The companies have done their 
part and the success of the movement 
now rests largely with the agents and 
the to which 
the 


tively. 


degree 
insureds, 


they can arouse 


Travelers’ Record Is Significant 


May. H. A. Gipprngs, vice-president of 
the TRAvELERs in charge of its casualty 
in his talk at the 
banquet of its Chicago agents, said that 
so far as the home and branch offices 
knew the company did not have a single 
policy written at less than the regular 
manual rate, nor did it have an agency 
contract out at less than the regular 
commission schedule paid. In other 
words the TRAVELERS is strictly orthodox 
and in line as to rates and commissions. 

The TRavELErs is a large company 
and can do things that probably would 
be much more difficult for smaller com- 
panies. At the same time this statement 
of Major Grppincs is a challenge to 
companies of size that feel it necessary 
to have exceptions made here and there 
and that think it necessary to cut cor- 
ners in order to get business. The 
TRAVELERS shows that it is not necessary 
to deviate from the straight and narrow 
path in order to get volume and quality. 
Its figures each year are impressive. 


agency department, 


We hear much these days about com- 
panies contending that in order to hold 
their agents and get business it is neces- 
sary to meet competition. Major Gip- 
DINGS’ statement of the record of the 
TRAVELERS would seem to tell a different 
story. 








PERSONAL SIDE OF THE BUSINESS | 





Louis Thoelecke, secretary of the Na- 
tional Security Fire of Omaha, was 
married last week. His bride was for- 
merly Miss Zita Mullaly. 


John W. Friend is celebrating the | 
completion of 25 years of active con- | 


tinuous service as special agent for the 
Phoenix of Hartford. He covers Vir- 
ginia and Maryland for this company, 
with headquarters at Petersburg, Va., 
his old home town. Mr. Friend gained 
his first insurance experience with the 
Petersburg Savings & Insurance. Later 
he joined the forces of the Orient, of 
which his uncle, the late Archibald G. 
McIlwaine, was long president, travel- 
ing for this company for a time before 
entering the service of the Phoenix. 
Mr. 
Ilwaine Friend, manager for the South- 


| ern Adjustment at Richmond. 


Cliff C. Jones of 'R. B. Jones & Sons, 
Mo., accompanied by Mrs. 
Jones and Clifford, Jr., left June 17 for 


California. They motored from Kan- 
sas City and will spend two months 
on the coast. Mr. Jones is combining 


business with a pleasure trip. 

R. W. Snyder of Snyder Brothers 
general agency, Louisville, has been on 
crutches for a month as a result of 
breaking some bones in his foot, when 
a log he was lifting at the Sleepy 
low Country Club slipped and fell. He 
is reported to be nearly well again. 


Frank G. Snyder of the same firm, who | 


had a preliminary operation a few weeks 
ago to his eyes in connection with cata- 
ract trouble, 
eration for the trouble in July. 


John R. Dumont, Nebraska insurance 
commissioner, well on his way 
towards recovery from the effects of his 
recent operation for appendicitis, his 
physicians announce. For the first few 
days Mr. Dumont’s condition 
some anxiety because his ill health of 
previous months had not given him the 
reserve strength needed for 
Steady improvement, how- 
ever, is predicted by the attending doc- 
tors. 


is 


Miss Hattie M. Schroeder has been 
selling fire and automobile insurance 
in Clintonville, Wis., for the last 25 
vears., 
eighth grade and now she is Clinton- 
ville’s most successful young business 


| woman, 


| her well up in her profession. 


If a company can get its organi- | 


zation to that point where the men re- | 
fuse to demand a cut rate or concessions | 


and sell their goods strictly on their 
merit at the regular price, it is encour- 
aging. Business gotten at cut rates or 
high commissions is not nearly as de- 
sirable as business gotten at regular 
terms. 


Business sold below the regular | 


price or disposed by a rebate is never | 


permanent. 


KNOWLEDGE coupled with determina- 
tion dominates selling. Your ability to 
apply ideas effectively is the key to 
success, 


CHANGE one letter “e” (which stands | 
for “easy”) and you have the difference | 
between rest and rust. 


| 





A good average year for Miss Schroe- 
der is $500,000 of insurance, 
A few 
weeks ago she received a gold service 
medal in the form of a lavaliere from 
the Fidelity-Phenix in recognition of 
her 25 years of service. Miss Schroeder 
also represents 13 other fire companies. 

The Schroeder agency, started 51 
vears ago by her father, is the oldest in 
Clintonville. Beginning as a young girl, 
Miss Schroeder helped her father in the 
work until his death 11 years ago, when 
she took over the business. 


Frank A. Russell, director of the Cen- 
tral States Fire of Wichita and vice- 
president of the First National Bank of 
Wichita, died last Saturday following 
an illness of two years. Funeral serv- 
ices were held Monday in Wichita. 


Ralph N. Trimingham, who retired a 
few years ago as secretary of the Chi- 
cago Board, died last week at his home 
in Oak Park, IIl. 
Monday at the 
Church in that city. 
was born at St. Johns, N. F., Sept. 2, 
1838. He started his business 
as a clerk in a lawyer’s office 
Vincent, British West Indies. He went 
to Chicago, locating in the office of 
Magill & Latham, vessel owners 
commission merchants. Then he 


First Presbyterian 
Mr. Trimingham 





Friend is a brother of Robert Mc- | 


The funeral was held | 


and | 
be- | January, 





Hol- | 


will undergo a second op- | 


created | 


favorable | 


| and broke his hip, 





RALPH N. TRIMINGHAM 
Old Time Secretary Chicago Board Who 
Is Dead 


came bookkeeper for an uncle who was 
a commission merchant in the Board 
of Trade. He started in the insurance 
business in 1866 in the western office 
of the Home of New York at Chicago 
when Gen. A. C. Ducat was manager. 
He stayed with the Home for 10 years 
and for a short time thereafter engaged 
in mercantile pursuits. In 1882 he was 
elected secretary of the Chicago Under- 
writers Exchange, as it was known .then. 
Later its name was changed to the Chi- 
cago Board. Mr. Trimingham had been 
disabled for some time and recently fell 
which hastened his 


| demise. 


She began when she was in the | 


which puts | 





career | 
at St. | 


| 


Frederick L. Goetz, vice-president of 
the Buffalo, died in his home in East 
Aurora, N. Y., after an illness of more 
than a year’s duration. He was 55 
years old. Mr. Goetz had extensive 
real estate holdings in western New 
York in addition to his insurance in 
ests. 








The Herbert D. Paine agency of De- 
corah, la., is one of the oldest agencies 
in the country. Mr. Paine received a 
letter from R. L. Tanner, assistant gen- 
eral agent of the New York Underwrit- 


ers, who said: 
“Through you and your father we 
have been continuously represented in 


Decorah for a long period, our records 
indicating that Messrs. Rollin & Paine 
were appointed June 20, 1868, your 
father, Henry Paine, succeeding to the 
business on Aug. 26, 1870. Since Feb. 7, 
1887, the agency has stood in your 
name. This is, to say the least, a most 
unusual record, so outstanding in fact 
as to be remarkable. We have but one 
other connection in the entire country 
where our affairs have been in the hands 
of one family for a longer period, that 
being our agency at Defiance, O., 
founded by J. F. Deatrick, which we en- 
tered in August, 1867.” 

Mr. Paine is representing three com- 
panies that are celebrating their 75th 
anniversary, the Continental, Fidelity- 
Phenix and Home of New York. It is 
thought that all three of these com- 
panies entered the original agency im 
1867 or 1868. Mr. Paine has continued 
the agency for these companies since 
1887. 
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Unexcelled 
Surety Service 





We believe that nowhere else in the world is there as- 
sembled under one roof such an array of surety talent as 
the New York Indemnity Company has at its disposal. 


It is precisely the same talent that has developed numer- 
ous new forms of Suretyship. 


It is precisely the same talent that has pointed the way 
to millions in commissions to agents. 


We offer this unexcelled service to Fidelity and Surety 
agents. 


We shall be glad to hear from good agents at any point 
where we are not now represented. 


New York Indemnity Co. 


115 BROADWAY, NEW YORK CITY 


WILLIAM B. Joyce, Chairman SPENCER WELTON, President 
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PROGRAM OF THE MEETING 


West Virginia Association of Insurance 
Agents Is Holding Its Convention 
This Week 


The officers of the West Virginia As- 
sociation of Insurance Agents have an- 
nounced the completed program for the 
annual meeting to be held at Charles- 
ton, W. Va., Thursday and Friday of 
this week. The list of events is as fol- 
lows: 


June 21, 9:30 A. M. 


called 


Thursday, 


Convention to order, 
toom. 

Address of Welcome, W. W. 
Mayor of Charleston. 

Greetings from Charleston 
Board, C. R. Morgan, 
Charleston Board. 


Response, W. E. 


Assembly 
Wertz, 


Local 
President of 


Hunter, Morgantown. 


Roll Call of Local Boards. 

teading of Minutes of Last Annual 
Meeting. 

President’s Annual Report, A. J. Kin- 


caid, President, Montgomery. 

Report of Secretary-Treasurer, C. IL 
Thornburg, Huntington. 

Reports of Committees 
R. A. Foose, chairman, 
ance, Ray Evans, chairman, Bluefield; 
Legislative, Joel Shrewsbury, chairman, 
Parkersburg: Conference, C. A. Staats, 
chairman, Huntington; Membership, H. 
A. Ellis, chairman, Huntington; Fire 
Prevention, E. F. Holbert, chairman, 
Fairmont. 

Appointment of Committees. 

Introduction of Sam T. Mallison, In- 
surance Commissioner of West Virginia. 

National Association Automobile Cer- 


Executive, 
Wheeling; Griev- 





tificate and Accounting System, R. P. 
DeVan, Chairman Executive Committee, 
National Association of Insurance 
Agents. 

Review of and General Discussion of 
the Proposed Agency Agreement, led by 
Cc. W. Thornburg, Huntington. 

Local Board Organization and Func- 


tions Thereof, A. L. Keller, Huntington. 
6 p. m., assemble for automobile ride 


to Kanawha Country Club for banquet, 
Banquet Kanawha Country Club, 
Toastmaster, F. R. Bell, 

dent National Association 

Agents. 
Address, 


7 p.m, 


Past Presi- 
of Insurance 


Capt. W. E. White, 
insurance commissioner. 
Address, Increased Rates and More 
tegulations, E. V. King, manager West 
Virginia Inspection Bureau. 
Address, C. M. Cartwright, 
managing editor, The 
writer. 


deputy 


Chicago, 
National Under- 


oo 
-~= 


Friday, June 9:30 A. M. 


Relation of Company and Agent, C. R. 


Morgan, president Charleston Board. 
Topics for general discussion: Collec- 
tion of Premiums, Sole Agency, Mutual 


Competition, New Lines—Side Lines. 
Unfinished business. 
New business. 
Report of Resolutions Committee. 
Report of Nominating Committee. 
Election of officers. 


Tells About Dayton Conditions 


Engineer Bond of the National Fire 
Protection Association visited Dayton, 
O., recently for a conference with the 
fire chief, the local representative of the 
Ohio Inspection Bureau and chairman 
of the fire prevention committee of the 
Chamber of Commerce, H. C. Anderton. 
The new fire alarm central station is 
now being built. Structural conditions 
are above the average. The recently 
adopted building code is reasonably 
good, according to Engineer Bond. The 
fire department he finds is short handed 
needing additional firemen as well as 
inspectors. The fire prevention com- 
mittee of the Chamber of Commerce is 





at the same time. Arrangements are | 
being made by a committee composed of 
| H. L. Rubrecht, Dewey F. Durnford and 
| Martin Vold, Jr., all of Columbus. The 
plans embrace a bridge party with de- 
sirable prizes, golf and dancing. The 
Blue Goose also is aiding in the plans to 





working to improve this situation and 
for the rebuilding of a drill tower. 


Discuss Fire Prevention Work 


CHARLESTON, W. VA., June 20.—The 
question of fire prevention activities is 
to be given especial attention at the 
semi-annual meeting of the West Vir- 
ginia Fire Underwriters Association at 
Atlantic City July 19-20. The matter 
has not heretofore been given as much 
attention by West Virgina field men as 


it has in most of the states in the cen- 
tral west, where it is handled by sepa- 
rate fire prevention associations. It has 


been taken up recently, however, by the 
West Virginia association -and the com- 
mittee in charge, headed by E. P. Doug- 
las, has given practical demonstration 
of the value of inspection work in a 
number of towns. A full report of the 
work thus far accomplished will be 
given at the Atlantic City meeting, in 
the hope that more members will be- 
come actively interested in future 
spections in towns where there seems 
to be need of such efforts. 


Fire Prevention Meeting Planned 


The executive committee of the Ohio 
Fire Prevention Association held a meet- 
ing Monday afternoon to complete its 
work preliminary to the annual meeting 
and election to be held at Cedar Point 
on June 27-28. Many details of the as- 
sociation’s work were cleared up. The 
two field clubs will meet at Cedar Point 


make the outing one long to be remem- 


bered. 


Organize Hail Association 

The Ohio 
ganizing 
is understood 


Horticultural Society is or- 
a hail insurance association. It 
that it plans to insure 


only its own members. 
Safety Council Meeting 

The Ohio State Safety Council will 
hold its annual meeting and election in 
Columbus on June 26. C. C. Janes of 
Columbus is president. The fire insur- 
ance organizations are represented by 
B. T. Duffey and E. A. Reid. 

Ohio Notes 


tobert J. Gray, an insurance man, and 
Miss Grace D. Hutchinson were married 
in Columbus this week. 

Fire at Youngstown, O., caused a loss 
of $50,000 in the plant of the Mazda 
Lamp Company and three wholesale 
firms in the business district. 

In a recent issue it was stated that 
Harry T. Minister had severed his con- 
nection with the McElroy Company at 
Columbus, O. This was wrong infor- 





mation, as he is still with the McElroy 
Agency. 
Virginia Notes 
The Great Lakes has been licensed in 


Virginia to write fire and kindred lines. 
It will be represented at Richmond by 
J. D. Carneal & Sons. 

Members of the Insurance Exchange of 
Richmond will be guests of the Virginia 
Fire & Marine at a buffet luncheon dur- 
ing their annual meeting and outing to 
be held July 13 at the Chickahominy Club. 

A. L. Adamson and the Brandis Realty 
Company, both of South Richmond, have 
just been admitted to membership in the 
Insurance Exchange of Richmond. An- 
other new member is Ravnee Norris & 


Co. of Richmond. 

Eugene Ransom, assistant southern 
manager for the Commercial Union 
group, returned to his headquarters in 


Atlanta this week, following a visit to 
Richmond where he was the guest of 
Joe Jacobs, Virginia state agent for the 
group. 


in- | 


! 
| 
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DISCUSSES FIRE PREVENTION | 


Short Course Given at University of 
Illinois Under Direction of 
Prof. Palmer 





URBANA, ILL. June 20.—A number | 


of interesting and instructive talks on 
various phases of the duties and activ- 


‘ies of firemen were on the program | 


of the fourth short course in fire pre- 
vention control and extinguishment 


conducted this week at the University | 
of Illinois under the direction of Prof. } 


C. E. Palmer. Following an address of 
welcome Tuesday forenoon by Milo S. 
Ketchum, dean of the College of Engi- 
neering, University of Illinois, Presi- 
dent Thomas J. Ruddy, of the Illinois 
Firemen’s association spoke on “The 
Short Course.” State Fire Marshal 
S. L. Legreid dealt with the subject 
“From the State Fire Marshal’s Point 
of View.” 

Tuesday afternoon was given up to 
a general lecture on “What the Fireman 
Should Know About First Aid, Rescue 
Work, Artificial Resuscitation,” by 
Harry K. Rogers, engineer of the fire 
prevention department of the Western 
Actuarial Bureau, followed by practical 
demonstrations by Mr. Rogers of the 
different subjects covered in his lec- 
ture. 


Discusses Training Firemen 


_Edward F. Clark of Rockford led the 
discussion at the opening session 
Wednesday on the question “Should 


Small Cities Do Salvage Work?” This 
was followed by a talk on “Facts and 
Figures on Fire Fighting” by Capt. J. J. 
Conway, chief of the Cincinnati Salvage 
Corps, and an address by Chief Edward 
F. McGurn of the Chicago fire deparf- 
ment on ‘The Training of Firement.” At 
the afternoon session Chief McGurn told 
of the methods used in the Chicago 
training school, accompanied by prac- 
tical demonstrations in the training of 
firemen. 

At the opening session Thursday, D. | 
J. Price, engineer of the United States | 
Bureau of Chemistry and Soils, told of 
“Spontaneous Combustion of Various 
Products.” Ira G. Hoagland, 
of the National Automatic Sprinkléer 
Association, explained automatic sprtink- 
ler equipments, followed by demonstra- 
tions of automatic sprinkler operation, 
by Mr. Hoagland and his assistants. In 
the afternoon, Harry K. Rogers told 
“The Fireman’s Responsibilities with 
Regard to Modern Methods of Train- 
ing and Use of Equipment.” The ses- 
sion closed with demonstrations in 
training and use of equipment by Chief 
Edward F. McGurn, assisted by a squad 
from the Chicago fire department. 

“The Theory and Importance of Ven- 
tilating Burning Buildings” was dealt 
with by Harry K. Rogers at the open- 
ing session Friday. Fred Shepperd, 
managing editor of “Fire Engineering, 
spoke on “Fire Department Hydraulics.” 
The course closed in the afternoon with 
demonstrations and instruction on “Hose 
Layouts, Quick Pressure Calculations, 
Relations of Mains and Hydrants to Fire 
Streams,” by Mr. Shepperd and assist- 
ants. 


Walter L. Closson Dies 


Walter L. Closson, head of the Closson 
Agency at Logansport, Ind., which was 
established by his father in 1878, died 
last Saturday night after two years of 
ill health. <A _ step-son of Mr. Closson, 
Francis Sebastian, is interested in the 
agency and is Indiana special agent of 
the Columbian National. 


secretary | 





| 


agents’ 





| all 
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USE SCHEDULE FOR MONTH 
Lansing Agents Agree to Adhere to 
Conference Rates on Collision 
Business for That Period 


_ LANSING, MICH., 
ference collision rates 
to without exception 


June 20.—Con- 
will be adhered 
by members of 


the Lansing Fire & Casualty Under- 
writers’ Association for a month, at 
least, it was agreed by the agents at- 


tending a special meeting of the local 
board, called late last week to discuss 
what appeared to be an impending rate 
war in the automobile field. 

While it proved impossible to arrive 
at a definite and final decision in regard 
to the situation which would satisfy all 
of the members present, the most radical 
of the dissenters from regular practice 
admitted it would be best to give the 
conference schedule a thorough trial on 
all new business solicited during the 
ensuing month. What will follow the 
month’s trial appears to be problemat- 
ical but those agents who have been ad- 
hering to the companies’ rates are in- 
clined to believe that the crisis has been 
averted and that the rate cutters will 
see the error of their way. 
The meeting here was attended by 

but two of the active association 
members and by four company men. 
It was marked by some very frank dis- 
cussion of the local situation in which 
agencies and their practices were classi- 
fied quite openly. Some who had been 
accused of occasional rate concessions 
in order to obtain fleet business are un- 
derstood to have denied a wish to cut 
into the business of other agents. One 
of the agents who has been the target 
of most criticism on account of the 
fact that he has been writing all busi- 
ness on the old collision rate basis, 
which was much below the current 
schedule, tacitly admitted the charges 
but evinced a desire to cooperate in the 
proposed month’s trial of conference 
rates. It is understood that this agency 
| has been placing all of its cut-rate busi- 
ness with a non-conference carrier, al- 
though it represents a conference com- 


| pany which writes a large automobile 


volume and which sent one of its auto- 
mobile department officials to the 
meeting. 

It is generally admitted that there is 
much dissatisfaction with the confer- 
ence collision schedule, as the agents 
run into hot competition with mutuals 
and reciprocals, which are extraordi- 
narily strong in Michigan. 


Ramey Takes Life Company 


The George L. Ramey Company of 
Indianapolis has been appointed gen- 
eral agent of the Springfield Life of 
Springfield Ill. The Ramey General 
Agency is well known throughout the 


| state representing excellent fire com- 
” | panies. 


It will put on a life insurance 
man and will stimulate interest in that 
end of the business through its local 
agents. 


Praise Arson Prosecutions 


SAGINAW, MICH., June 20—Commen- 
dation of the fire department and prose- 
cutor’s office was given officially last 
week by the Saginaw Insurance Club 
for recent arson convictions here which 
are expected to have a healthy effect on 
the situation in this vicinity in the way 
of discouraging further incendiary at- 
tempts. The resolution, after express- 
ing appreciation of the club for the fire 
chief, fire marshal and prosecuting at- 
torney, voices the wish that “the results 
of these trials will prevent future arson 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 





ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 


$40,000 ,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 


i 
{ 
{ 
: 
ORGANIZED 1853 





THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.63 $600,000.00 $1,407,436.61 $2,007,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
- $5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
‘ TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
WESTERN DEPARTMENT meter Co aed 
Chiseae, IMinale NEWARK, NEW JERSEY sean sie et 
H. A. CLARK, Manager ety, mp nae San Francisco, California 
‘nL Senee TORONTO, CANADA ..- 
JAMES SMITH JOHN R. COONEY MASSIE —— Limited, 
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inspedgmce, decide for yourself 
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irancepthere is nothing to com- 
the SBulletins render to the 
rancegimplete yet concise way 
nformmeds and has time to read. 
intoopse leaf volume in under- 
the vital information 
you spent years in dili- 
we libraries of America. 
Wwaluable to spend grop- 
umes on insurance. The 
finengages experts to do 


@aily an agent’s publica- 
isurance, yet insurance 


; ikeMover, Great American, 
tish ie, American of Newark, 
| & Ft, Providence, Washing- 


dS. James Fleet, Stand- 


— 


G. CARTER JOHNSON, Editor 
INSURANCE EXCHANGE 


CHICAGO 


jur Finger Tips 
tt Information that 


ogell INSURANCE 


ard, and the Pacific Coast Departments of the Na- 
tional Liberty and the Niagara see fit to supply 
their field men with a complete Insurance Producers 
Bulletin Service. These companies think the Bul- 
letin is worth while. 


If you will send in the coupon, a complete Service 
will be sent you on approval. Here is what you will 
receive— 


1. The Service itself, consisting of all bulletins 
issued to date by this company—about 80 
releases on 80 insurance subjects, with one 
bulletin to be added every 10 days—sub- 
jects treated embrace all lines written by 
fire and marine and casualty companies, 
with special emphasis on the so-called side 
lines such as Aviation Insurance, Use and 
Occupancy, Check Forgery and Alteration, 
Inland Marine Floater Policies of all kinds, 
Fraud Bonds, Contractual Liability, etc. 


2. A handsome loose leaf leather binder 
stamped in gold. 


3. Membership in the Inquiry Bureau main- 
tained for the benefit of subscribers. 


We have repeatedly said that no wide 
awake insurance man could afford to 
be without the Bulletins— An inspec- 
tion of them will fully bear out this 
statement. Take advantage of the 
special offer NOW. 


s—le 
LETIN 








DOES THE 
INSURANCE PRODUCERS 
BULLETIN HELP. SELL? 
Ask these 


Enthusiastic Userse 


100% More Knowledge 


Since I started to receive your treaties 
| have acquired 100% more knowledge 
»f insurance—I am making good head- 
way and my consistant study has now 


its telling effect. 
J, Henri Belanger, Agent 
Hull, Canada 


Found IMMEDIATE USE 
We received your Bulletin Service this 
morning on approval and have imme- 
diately found use for it. 

Adelman Francis Gringer—Agents 

Kankakee, Illinois 


Wants 10 Sets 
We should like to have ten sets of 
your bulletins sent to this office for use 
of our outside contact men. 
Brown, Crosby & Co.—Brokers 
Philadelphia, Pa. 


Glad to Have Service 


I find the information it contains most 

helpful — it covers a wide range of 

subjects, relating to all branches of 

insurance in a concise, effective and 

comprehensive manner. 

John M. Wenton, Jr., Special Agent 
Hanover Ins. Company 


Congratulations from a Well 
Known Life Insurance 
Manager 


May I not take this opportunity to 

congratulate you on Bulletin No. 132 

» Group Life Insurance—You have 

covered this subject in a broad and 

most comprehensive manner. 

S. T. Whatley—General Agent Aetna 
Chicago, Illinois 


Aviation Bulletin Praised 


I congratulate you upon the very able 
bulletin prepared on Aviation Insur- 
ance. 
George W. Carter, Vice President 
Detroit Insurance Agency 
Detroit, Michigan 


Order Two More—IT MUST 
BE GOOD! 

Some months ago we ordered your 

Bulletin Service and we are so well 

impressed with the value of it that 


we would like two more ’ 
Hanis & Spear, Inc. 
Los Angeles, Calif, 
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attempts in our community for an in- 
definite and extended period of time to 
come.” A former cafe owner and a 
woman beauty parlor operator were re- 
cently found guilty of arson in 
tion with fires designed to defraud 
surance companies. 

The city has been relatively free 
arson dfiring the past five years, 
cording to George H. Harrison, manager 
of the Western Adjustment. A fire 
vention committee of the 
merce which has been active in preven- 
tion efforts and has cooperated with the 
authorities in discouraging incendiarism 
has had much to do with the city’s good 
showing, Mr. Harrison said. 


in- 


from 


ac- 





Olivet Student Held for Arson 


OLIVET, MICH., June 20—Donald C 
Smith, brilliant Olivet college student 
and campus leader, was bound over to} 
circuit court on an arson charge, follow- 
ing the arrest of Smith and three other 
students as an aftermath of an investi- 
gation into three fires at the Kappa 
Sigma Alpha fraternity house here. 
Smith had already signed a virtual con- 


fession admitting principal responsibil- 
ity for two of the fires which, he said, 
were staged in order to finance improve- 


ments to the house and meet payments | 
on the property. One of the other 
students held was released for lack of 
evidence. Hearings of three others are 


set for this week. 


Michigan Regional Meetings 


LANSING; MICH., June 20—The Michi- 
gan Association of Insurance Agents 


is 


taking up its series of regional meetings | 


jagain this week after a lapse of several 


weeks since the Port Huron gathering 
brought together agents of the eastern 
section of the state north of Detroit. 
Saginaw was the scene of the first of 
this week's meetings on Tuesday with 
Leo Weadock, vice-president, in charge 


of arrangements. 
chairman is 


At Ypsilanti today the 
Laurence M. Thomas of that 


city, member of the governing commit- 
tee. Thursday’s meeting is at Kalama- 
zoo and Friday’s at Grand Rapids, in 
charge of William H. Pendleton, and 
Earl McVoy, respectively. Commissioner 
Charles D. Livingston is attending the 
gatherings at Ypsilanti and Kalamazoo 


connec- | 


pre- | 
Board of Com- | 
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jand William 
| department’s 
naw 


E. Goodman, chief of 
rating division, the S: 
and Grand Rapids meetings. 


end 
| including 


Muskegon. 


one or 


more ot the 
President Fred L. 


meetings 
Winter 


Glens Falls at Indianapolis 
Glens Fa 


of C. E. 
o 


The 


pointment 


lls the 
Zinn as special agent 
Indianapolis branch 
Harvey B. Martin, re- 
has had experience as 
local agent in the agency of his father, 
M. Zinn of L Ind. He has 
also traveled for fire and casualty com- 


announces 
f its 
succeeding 


Mr. Zinn 


in charge 
office 
signed. 
a 


\ 





ransport, 


panies and for the last two years has 
been connected with the Indianapolis 
office of the Western Adjustment. 


Will Elect Executive Committee 


The Insurance Federation of Indiana, 
|of which Howe S. Landers is president, 
| will meet soon to elect an executive 


; committee, 


Illinois Notes 


Fred §S 


Brewer, agriculture teacher in 
| the high school at Milford, Ill, the last 
five years, has purchased the imsurance 
business of Thurman Asbury. The As- 
bury agency, developed through several 
| years, has become one of the large farm 
insurance agencies in that section of the | 
State. 

Michigan Notes 
A $100,000 loss was sustained during 


|the past week in Detroit when the plant 


|} of the Great Lakes Chemical Works was 

| destroyed in a blaze of uncertain origin. 
The insurance coverage was said to be 

|} only partial. Fire department authorities 
were inclined to think that the blaze had 
its inception in a loading shed adjacent 

| to the plant. 

}* A sizeable loss was incurred at Big 

| Rapids, Mich., when the two-story frame 


building occupied by the Ferris Institute 
| music hall and gymnasium was destroyed 
by fire. The main building of the insti- 
tute was threatened but was saved 
|} through the combined efforts of the en- 
| tire fire fighting organization of the city. 
| Much musical equipment was destroyed 
lin the burned building, while the gymna- 


ap- | 


sium also contained some valuable ath- 





letic apparatus. The loss is said to have 
been fully covered by insurance. 
Indiana Notes 
Wil n H. Hill, one of the best 
ura 1 western Indiana, 
home 
S entire 
years 





Tun 9 

june 21, 1928 
— _ — —————— —<—<—<——— = 
established the Hill Insurance Agency 
which he had conducted ever since, we 


Warehouse and office of the Ainswortp. 
Boone Seed Corn Company, Kentlang 


Ind., we 









re destroyed by fire, iusing 
loss of $50,000 and fire department 
six nearby towns were called 
the The warehouse s 
and contained 30,000 bu 





corn and 3,000 bushels of ¢g 

Insurance to the amount gf 
was carried by ©. W. Wharton 
of the building. ” 
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MUTUALS HOLD CONVENTION , 


Two Days Meeting of the Northwestern 


Association at St. Paul At- 
tracted Attention 





PAUL, June 20—The annual 


a. 
convention of the Northwestern Associa- 


tion of Mutual Insurance Companies 
was held here this week. D. W. Clark 
of the North Dakota Mutual Fire at | 


O. M. Thurber, manager of the 
Associated Mutuals of Owatonna, 
secretary. John T. Hutchinson of De- 
troit, 


America, and H. P. 


is 


Janisch, general 


t 
Valley City, N. D., is president and pre- | 
; ; 


secretary Insurance Federation of } 


counsel of the American Mutual Alliance | 


at Chicago, made addresses this after- 
noon. 
president of Noyes Bros. & Cutler of 
this city, spoke on the “Financial Sit- 
uation of the Northwest.” H. B. Hall 
of Milwaukee, manager of the contract 


This morning C. Reinold Noyes, | 


staff of the American Appraisal Com- | 
pany, spoke this morning on “Present | 


Industrial Trends Affecting 
and Insurance Service.” 
on Tuesday were Everett H. Tripp of 
Belvidere, Ill., secretary, Mutual 
insurance Bureau; W. A. Rutledge of 
Des Moines, secretary of the Farmers 
Mutual Hail, on “Hail Insurance”; R. 
W. Farnsworth of Minneapolis, repre- 


Appraisal 


The speakers | 


Re- | 





— 

——) 
senting the Wisconsin Mutual Plate 
Glass, on “Plate Glass Insurance”; W. 
H. Burhop of Wausau, Wis., assistant 





ry Employers Mutual Liability 
“Compensation Insurance”; W. R 
‘Iberg of Chicago, assistant secre. 
y Lumbermen’s Mutual Casualty, op 
\utomobile Insurance’; A. L. Sperry 








of Owatonna, Minn., counsel of the 
Minnesota Implement Mutual Fire, op 
“Investigating and Reporting the Haz. 
ards”; T. K. Kelly of Minneapolis, 
president T. K. Kelly Sales System, on 
“Insurance 


Salesmanship.” 
ACTION AGAINST PART-TIMERS 


Milwaukee Agents Organize to Work 
Out Program Satisfactory 
to All Factions 


MILWAUKEE, June 20.—Fire ané 
casualty underwriters in Milwaukee 
started a movement last week which 
may eventually mean the elimination of 
the part-time agent from the insurance 
business. The action was taken at an 
informal meeting held in the rooms of 
the Milwaukee Board, and at the con- 
clusion of the session a resolution was 
adopted providing for the appointment 
of a committee of 10 members, repre- 
senting all divisions of the insurance 
business except life, to work out a pro- 
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m on which everyone can unite on 
the qualifications for solicitors in Mil- 
waukee county. 

Fred J. Lewis, president of the Mil- 
yaukee Board, was elected chairman of 
the meeting and Joseph G, Grundle, sec- 
etary of the board, was elected secre- 
ary. They are to be ex-officio members 
of the committee, and the appointments 
were left in Mr. Lewis hands. He has 
appointed the following: 

Committeemen Appointed 


Val Gottschalk, Gottschalk & Har- 
garten, and Monroe Porth, Ed Porth 
& Sons, representing the Milwaukee 
Board; Claude A. Bonner, Aetna Cas- 
yalty, and C. A. Henkel, Soevig & His- 
cox, Casualty Underwriters Association; 
William M. Wolff, Fidelity & Deposit, 
gd Fred Harris, Southern Surety, 
Surety Underwriters’ Association; Ches- 
ter Roberts, General Accident; Elmer 
Kambe, Underwriters Casualty, and 
George A. Adams, American Automo- 
bile, representing the nonaffiliated com- 
panies, and Robert Piper, Milwaukee 
Automobile, representing the mutuals. 
All of these interests are represented 
on the committee with the view of try- 
ing to get everyone together on a single 
program. There is a possibility that a 
permanent organization may be formed, 
but, as the movement has just been 
started, no definite opinions as to what 
may come of it are being given by the 
underwriters. The committee will be 
called together for a meeting by Mr. 
Lewis within the next few days. 


PLAN BLUE GOOSE GATHERING 


Minnesota Pond Meets on June 27-28— 
Committee Chairmen for 
Events Selected 


MINNEAPOLIS, June 20—The 
Minnesota Blue Goose will hold its an- 
nual summer meeting June 27-28 at 
Alexandria, Minn. The general com- 
mittee in charge as announced by 
Thomas G. Linnell, most loyal gander, 
consists of E. C. Bowe, Springfield Fire 
& Marine; R. L. Hanson, Liverpool & 
London & Globe, and Mr. Linnell. 

The hotel accommodation committee 
is headed by C. J. Lund, General In- 
spection Bureau; the prize committee 


by C. E. Nugent, Western Adjustment, | 


and the fishing committee, which has 
charge of the arrangements for a con- 
test as well as a fish fry on the beach, 
-... L. Law. 


E. 0. Allen Head Committee 


E. O. Allen, Fire Association, heads 
the quoit committee, while S. L. Hjerm- 
stad of Fidelity-Phenix has charge of 
the rifle shoot. The clock golf com- 
mittee is headed by Fred Sammis of the 
Fred C. Sammis Co. general agency, and 
the kitten-ball committee by E. B. Bar- 
rows of North British & Mercantile. 
Archery is in charge of Ralph Erling. 

At the annual business meeting it is 
planned to present five of the oldest past 
most loyal ganders with the official em- 
blems of that office. Following this 
meeting there will be the annual busi- 
ness meeting of the Minnesota State 
Fire Prevention Association of which 
William W. Woodroffe, Michigan Fire 
& Marine, is president. 

Expect 125 to Attend 


Approximately 125 members and a 

number of out-of-town visitors are ex- 
ected to attend, including John’F. Staf- 
ford, western manager of the Sun, 
Chicago. 
_ Future plans for the Minneapolis pond 
tor the summer include a golf tourna- 
ment to contest for the William Higley 
cup, donated by Mr. Higley, former state 
agent for the Hanover, who is now re- 
tired. The cup will be competed for 
on a handicap basis. 


Duluth Board Elects 


DULUTH, MINN., June 20—At the an- 
nual meeting of the Duluth Underwrit- 
fs Association Whitney Wall was re- 








elected president; Jesse A. Bradley, vice- 
president; Alexander Macrae, secretary- 
treasurer. 

F. W. Grant, assistant general mana- 
ger of the National Board, was present 
at the meeting and spoke on the work 
of the salvage corps. It was pointed out 
that the salvage corps in Duluth fire 
department is maintained by the fire 
companies and not by the city, contrary 
to the general opinion. High praise was 
expressed regarding the efficient record 





of the Duluth salvage corps. 


Farewell Party for Field Men 
MILWAUKEE, June 20.—Sixty Wis- 
consin field men gathered at the fare- 
well party held Friday night, June 15, 
for three of Wisconsin’s popular under- 


writers who have left the state. Charles 
F. Rupprecht, assistant Pacific Coast 
manager for the Commercial Union; 


Thomas Larkins, now adjuster for the 
Hartford Fire at Minneapolis, and Ed 
Quinn of the National Fire in the IIlli- 
nois field were the field men honored. 
All served in this state for a long time. 
Mr. Quinn was unable to be at the party 
but Mr. Rupprecht and Mr. Larkins at- 
tended. 


Auer Not to Move to Chicago 


MILWAUKEE, June 20.—Stuart Auer, 
who has been named western manager 
for the Transportation and Transporta- 
tion Indemnity, will not close out his 
business in Milwaukee and move to 
Chicago, he announced Monday. 

It was stated last week that Mr. Auer 
would make his headquarters in Chicago. 
He said that while no definite plans have 
been worked out yet, there may be a 
possibility of opening a Chicago office 
in the future, but in such an event, it 
would be a branch of the Milwaukee 
office. 


Northwestern National Outing 


MILWAUKEE, June 20.—Employes of 
the Northwestern National held their 
annual outing June 14 at Pewaukee 
Lake. More than 150 officers and em- 
ployes of the company attended. There 
was a picnic lunch and the afternoon 
was spent in various athletic contests, 
golf and swimming. Two baseball games 
were played, one among the men em- 
ployes and the other between two teams 
of girls. 

A chicken dinner was served in the 
evening and a short talk was made by 
Joseph Huebl, second vice-president. 
Carl A. Palm was chairman of the pic- 
nic. 


Minneapolis Baseball Results 


MINNEAPOLIS, June 20.—The Charles 
W. Sexton Company ball team defeated 
the General Inspection Bureau team here 
last week, 19 to 14. Standing of teams 
to date: 

Won Lost Pct. 

5 .833 


Tein Cite, Ba. Weescsccvcs 5 1 3 
CC Sn SO - Gs ao vcecoe a 2 666 
Marsh & McLennan...... 3 3 -500 
rrr 3 3 -500 
Cargill Elevator Co...... 3 3 500 
General Insp. Bureau.... 0 6 .000 


This league operated for years as the 
Insurance League, but with the addition 
of the Cargill Elevator Co., added for 
the purpose of making it a six-team 
league, it is known as the Cardinal Divi- 
sion of the Minneapolis Park Board 
League. 





Support Fireworks Ordinance 


MILWAUKEE, June 20.—Milwaukee 
county insurance men are supporting 
the county board of supervisors on an 
ordinance regulating the sale’ of fire- 
works in Milwaukee county. The ordi- 
nance provides that fireworks may be 
sold from June 15 to July 4. The period 
allowed for the sale in the city of Mil- 
waukee is only from July 2 to July 4. 
The county board’s joint committee on 
finance and judiciary has recommended 
the adoption of the ordinance by the 
entire board. 


Kruger Agency Holds Meeting 


On June 9 the Kruger agency of Green 
Bay, Wis., held its annual agency meet- 
ing which was attended by agents from 
the surrounding territory. A number of 
the executives and special agents of the 
various companies represented in the 
Kruger office gave some very instructive 
and interesting talks. 

Among the visitors from out of the 
city were: C. W. Davies, Chicago, west- 
ern manager for the General of Seattle; 





H. L. Brandt, Oshkosh, agency manager 
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Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 

The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 


Cw. 
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accident and health department 
National Life; R. F. Scofield 
and Harry Freeman, Oshkosh, Wiscon- 
sin National Life; Elmer Kambe, Mil- 
waukee, president of the Underwriters 
Agency and Underwriters Casualty; w. 
Rolfe and George Ives, Milwaukee, 
Union Auto of Los Angeles; F. A. McEl- 
roy, Chicago, state agent General of Se- 
attle; Carl Lofgren, Milwaukee, state 
agent Security Fire; Thomas F. Hagan, 
Milwaukee, state agent for the Union 
Auto and Importers & Exporters. 


of the 
Wisconsin 


Bugbee and Hamm in Duluth 


DULUTH, MINN., June 20—Members 
of the Duluth fire prevention committee 
were addressed at a conference last Sat- 
urday by Robert C. Hamm and Percy 
Bugbee, field engineers of the National 
Fire Protection Association. They re- 
ferred to the splendid results attained 
at Grand Rapids, Mich. and elsewhere 
in bringing down fire losses through the 
earrying out of active educational cam- 
paigns. They congratulated the Duluth 
men upon the energy displayed by their 
fire safety work during the 
years. 





Vote on Wisconsin Improvements 

The voters of Green Bay, Wis., will 
vote on a $300,000 bond issue for fire pro- 
tection at the fall election. 





last three | 


Daniel, chief engineer of the Wisconsin 
Inspection Bureau, appeared before the 
city council and explained the need for 
greater fire protection. If the bond issue 
goes through the money will be expended 
for improvements to the waterworks 
system and for new equipment. 

Mr. Daniel also appeared before the 
city council of Watertown, Wis., last 
week, urged a building code for that city 
and suggested improvements that should 
be made in its fire protection. 


Wisconsin Notes 


Clarence Goldsmith of the National 
Board and Frank R. Daniel, chief engi- 
neer of the Wisconsin Inspection Bureau, 


represented insurance interests on the 
program at the annual meeting of the 
Wisconsin Volunteer Firemen’s Associa- 


tion, held at Kiel, Wis., this week. 
Deputy state fire marshals have started 
an investigation into the fire at the Louis 
Latin Clothing Co. at Wisconsin Rapids, 
working on the theory that there was a 
plot to destroy the plant An attempt 
was made to burn it the night of June 
12, and gasoline soaked rags were found 
in the building, near the fire area. 
William C. Bradt of the Chris Schroe- 


| der & Son Co. general agency at Milwau- 


kee leaves this week for Memphis to at- 
tend the annual convention of the Coop- 
erative Club International. Mr. Bradt 
will drive south with his family and fol- 
lowing the convention they will visit 


Frank R. | other southern cities for about ten days. 








‘IN THE MISSOURI VALLEY 
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DEPARTMENTS HOLD HEARING | 


Missouri and Kansas Officials Appoint 
Committee to Settle Kansas City 
Agents Dispute 


KANSAS CITY, MO., June 20.—In- | 


surance agents of Kansas City, Mo., and 


Kansas City, Kan., met with Commis- | 
sioner Baker of Kansas and represen- | 


tatives of the Missouri department in a 
hearing here Monday to 
whether agents in 
are complying with the Kansas law 
when they have employes countersign 
policies on Kansas business. The prac- 
tice has been to have a stenographer or 


consider | 
Kansas City, Mo., | 


clerk who is a legal resident of Kan- | 


and a licensed insurance agent 


sas 


; 50 : . 
countersign policies written on Kansas | 


property. Mr. Baker presided at the 
meeting and James Rathbun, deputy 
and acting commissioner, and Robert E. 
Daly, actuary, represented the Missouri 
department. 


Joint Committee Appointed 


Mr. Baker stated the position of his 
department with regard to the question, 
saying that under the agents qualifica- 
tion law, a stenographer in an insur- 
ance office is no more qualified to write 
insurance than a grocery clerk. 

At the suggestion of Mr. Baker and 
Mr. Daly a joint committee was ap- 
pointed to work out some plan between 
themselves, which would then be sub- 
mitted to the departments of both 
states. 

The committee consists of President 
T. S. Ridge and R. L. Stewart of the 
Insurance Agents Association of Kan- 
sas City, Mo.; President H. O. Tinkle- 
paugh and Secretary S. H. Reynolds of 
the Kansas City, Kan., association; and 
President George Oppenheimer and I. 
J. Talbot of the Casualty and Under- 
writers Association of Greater Kansas 
City. 


Liable to Insured 


Liability of Agents—Held that where 
the general agent of a fire insurance com- 
pany for a limited territory, through neg- 
ligence of an employe, fails to write into 
the policy a statement required to make 
it valid, the agents are liable in damages 
to insured for loss by fire, in an action 
based solely on that ground, and not 
upon the invalid contract of insurance 
negligently issued by them. Case vs. 
Ewbanks, Sup. St. N. C. 





HAD OFFICIAL HEADQUARTERS 


Kansas Association of Insurance Agents 
Did the Honors at Recent 
Wichita Meeting 


The Kansas Association of Insurance 
Agents maintained headquarters at 
Wichita during the Kansas 
Day meeting with C. K. Foote, secre- 
tary, in charge. Cards were passed out 
among the delegates asking all agents 
to call at the headquarters. Several 
new members for the State association 
were secured, besides the securing of 
back dues from delinquent members. 
Mr. Foote and President C. G. Blakely, 
Jr., were gratified with the interest dis- 
played. 

The Wichita Association of Insurance 
Agents with I. A. Cochran, president, 
in charge maintained a room conven- 
iently located, as a check room and rest 
room for the visitors. 

In glancing over the registration list 
it noted that while the largest at- 
tendance was secured from Wichita, 
Topeka, Kansas City and Hutchinson, 
yet there were over 60 Kansas towns 
represented. A surprisingly large num- 
ber were from the smaller towns, show- 
ing the desire of the smaller agents to 
acquaint themselves with the problems 
of the business. The attendance 
seemed to be practically evenly divided 
between the life and fire interests with 
a good sprinkling of casualty, surety, 
and insurance attorneys. 

W. H. Griffin, insurance manager of 
the Dougherty interests with head- 
quarters at Bartlesville, Okla., and his 
assistant, Lloyd Lynd, were among 
— registering for Kansas Insurance 

ay. 
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Intensive Work at West Plains 
West Plains, Mo., where dozens of peo- 
ple lost their lives April 13, in a fire in 
a dance hall located over a public gar- 


age, as the result of a gasoline explo- 
sion in the garage, is doing everything 
possible to avert another such disaster. 


Modern fire apparatus is being purchased 


and arrangements are being made to 
employ a full-time paid fire chief, who 
will be given a 30-day training course 


at the St. Joseph drill school before as- 
suming his duties. 

The Missouri State 
Association, which has 
men inspecting the town for several 
weeks, will stage a two-day intensive 
education and inspection campaign June 
28-29, when a recheck will be made of 
the risks inspected by the special repre- 
sentatives. Officers of the association 
met last week with the city officials and 


Fire Prevention 
had a couple of 


Insurance , 








went over the fire department and the 
waterworks and recommended a number 
of fire and building ordinances, which 
will no doubt be adopted. 


Faassen’s Radio Playlet 


Joseph Faassen of the Iowa State Fire 
Prevention Association, more familiarly 
known as “Uncle Joe” Faassen, an- 
nounced at Station KSO, Clarinda, Ia., 
is the author of a radio playlet, entitled 
“The House of Ashes,” which has been 
broadcasted a number of times with tell- 
ing effect, and is now available in pam- 
phlet form, with the compliments of the 
fire prevention department of the West- 
ern Actuarial Bureau. 


Jack Opens Life Agency 


William <A. Jack, who conducts the 
Acme Insurance Agency at St. Louis, has 
been appointed general agent of the 
Springfield Life of Springfield, Ill. Mr. 
Jack formerly traveled for the Royal. 
He is doing a general insurance business 
and has been brokering his life insur- 
ance heretofore. 


Launch Lincoln Local Board 


LINCOLN, NEB., June 20.—A large 
group of local agents here joined in the 
organization of a local board affiliated 
with the National Association of Insur- 
ance Agents. O. F. Coy and Harry R. 
Ball have been named respectively as 
temporary president and secretary. A 
committee composed of Merle Rathburn, 
Jack Oswald and Emmett Junge was 
named to draw up a constitution and 
by-laws, and when it is ready to report 
the formal organization will be com- 
pleted and permanent officers named. 


Increase Lincoln Protection 


LINCOLN, NEB., June 20.—Another 
substantial contribution to future fire 
protection a 5,000,000-gallon reservoir 
that the city water department will con- 
struct at once within a short distance 
of the main wells and reservoirs of the 
system, having purchased the remainder 
of a block near Arlington and Jefferson 
streets. The city has just finished a 
6,000,000-gallon reservoir half a mile to 
the north of the site of the new one, and 
is now finishing up one in the suburb 
of University Place, five miles distant. 
When the new one is complete the reser- 


is 


voir capacity will be 26,000,000 gallons. 
Will See Noted Golfers Play 
Two of the foremost golfers in the 


United States will be with the Nebraska 
Blue Goose at its annual outing June 29 
at the Happy Hollow Golf Club, Omaha. 

Gene Sarazen and Johnny Farrel will 
be the guests and during the day will 
play a match game. 


Add to Western Adjustment Force 


W. H. Bibler has been added to the 
force of the Wichita office of the West- 
ern Adjustment, making four adjusters 


now connected with the office, including 
George M. Montgomery, manager. Mr. 
Bibler has spent the past four or five 
years doing independent adjusting with 
headquarters in Wichita and is a mem- 


ber of the Central Kansas Field Men’s 
Club. Previous to this he spent several 
years in local agency work in Greens- 
burg, Kan. 


Kansas Losses for May 


TOPEKA, KAS., June 20.—State Fire 
Marshal Elstun states that he is much 
encouraged over the May fire losses. 
The total reported, $218,480, was a re- 


duction of $214,947 from the April losses 
or nearly 50 percent. 

Losses on dwellings showed a drastic 
reduction, 84 burning with a loss of 
$83,778, a reduction of 110 from April 
and a reduction in loss of $67,687. Major 
causes of fires during the month were: 
Electricity, $16,870; exposure, $14,885; 
sparks on roof, $10,147; stoves, $12,739; 
matches, $13,160, and lightning not 
rodded, $4,997. 

While the report is a drastic reduc- 
tion from previous months of this year, 
the total losses are $85,765 more than 
the corresponding month of 1927. 


Dubuque Agents Organize 


DUBUQUE, IA., June 20.—The Du- 
buque agents representing stock insur- 


ance companies have organized with the 
following officers: D. A. Doty, presi- 
dent; J. Gahrig, vice-president; Don 
Chamberlin, treasurer; A. R. Lorenz, sec- 
retary. The new organization adopted a 


Cc 





rule that no multiple agencies of com. 
panies, fleet or underwriters will be per. 
mitted in the city of Dubuque. This rule 
and a code of ethics were the principaj 
features discussed at the recent meeting 
which finally led to their adoption. 


Two Big Nebraska Losses 


LINCOLN, NEB., June 20.—Two big 
fire losses were reported to the state 
fire marshal the past week. In each 
case the estimated loss was $150,000. The 
first was at Omaha, when the explosion 
of a box of fireworks in the Bloch Paper 
& Notion Company wholesale house 
Started a blaze that caused that com. 
pany a $40,000 loss, a $50,000 loss to the 
G. H. Nelson Paint Company’s stock, and 
destroyed part of the building in which 
they were housed. 

The other was at Fairbury, when 
flames that started in the third story of 
the Steele Furniture Company block, 
combined with water, caused complete 
loss to the stocks of the Uhley & Diller 
Clothing Company, the local Piggly 
Wiggly store and the Hested 99-cent 
Store. The fire started in the élevator 
shaft but the origin unknown. The 
building is almost a total wreck. It is 
owned by Mrs. Anna Steele of Fairbury 
and George W. Hansen of Beverly Hills, 
Cal. The local American Legion post 
occupied an upstairs suite and lost its 
equipment, 


is 


Seek to Interest Farmers 


MOINES, June 20.—The Iowa 
Fire Prevention Association is 
making plans to interest the farmers in 
fire prevention. A committee on rural 
fire prevention has been named, consist. 
ing of W. A. Harvey and Berry Currier 
of Des Moines, Prof. Lindson J. Mur- 
phy, municipal engineer of Iowa State 
College at Ames; E. N. Hopkins of “Suc. 
cessful Farming,” and John Thompson 
editor of the “Iowa Homestead.” Prof. 
Murphy is the promoter of the firemen’s 
short course that is held at Ames every 
winter. 


DES 


State 


C. W. Borrett of Des Moines, 
secretary of the state association, an- 
nounces that an organized campaign 
will be featured which will interest 


farmers in eliminating possible fire haz- 
ard, especially in view of the large fire 
loss in rural districts in recent years, 


Tornado Losses in Nebraska 


LINCOLN, NEB., June 20.—Heavy tor- 
nado damage has been caused at two 
points in Nebraska during the past ten 
days. The most serious was at McCook, 
in southwestern Nebraska, where 100 
homes were wrecked, two persons killed 


and 22 others injured. The property 
damage is estimated all the way from 
$500,000 to $1,000,000. Adjustments of 
the losses are now in progress. Two 
heavy windstorms, one of them nearly 
approaching the proportions of a tor- 
nado, damaged about $100,000 worth of 
property in and around Beatrice, Gage 
county, in southern Nebraska. 


Kansas Towns Improve Protection 


E. J. Stewart, chief en- 
Kansas Inspection Bu- 
improvements are under 
way in several Kansas towns at this 
time in fire protection. A 300-gallon, 
triple combination pumper was recently 
delivered to Frontenac and tested out by 
Engineer Swander for the bureau. To- 
peka has placed a new 75-foot aerial 
truck in operation and Wichita has been 
delivered a new Ahren-Fox triple com- 
bination Pumper with a 60-gallon 
booster tank. The city commissioners of 
Manhattan are giving serious considera- 
tion to needed improvements, among 
which is the purchase of a 750-gallon 
pumper recently recommended by the 
bureau. Paola, which suffered a disas- 
trous fire in April, is considering the 
employment of a consulting engineer to 
outline badly needed improvements. 


According to 
gineer for the 
reau, material 





Wichita Membership Campaign 

WICHITA, KAN., June 20.—At a spe- 
cial meeting of the Wichita Insurors it 
was voted to put on a membership cam- 
paign in an effort to get all eligible 
Wichita agencies in the “board” and 
make the Wichita association the larg- 
est in the state. Twenty-eight firms are 
now members but there are approxi- 
mately 80 licensed agencies in the city, 
not more than 60 percent of which are 
eligible, however, due to mutual repre- 
sentation or to the fact that they do not 
maintain any full time solicitors. 

As a special inducement for non- 
members to get “in” at this time the 
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membership fee has been reduced con- 
siderably for a short time. The secre- 
tary has addressed a letter to all eligible 
agencies, stating the purpose of the or- 
ganization, quoting the new membership 
fee and inviting that applications for 
membership be submitted immediately. 
New members would also be expected to 
jin the state and National associations 
which will help the state association ma- 
terially in increasing its membership 
the 10 percent which is the goal of the 
National association for each state. 


Warning on Town Lot Drilling 


Local agents at Moline, Kan., have 
peen bulletined by the Kansas Inspec- 
tion Bureau regarding the hazard of oil 
grilling rigs which are being erected 
promiscuously within the city limits at 
this time and have been urged to pro- 
tect the interest of both the assureds 
and the companies by placing the proper 


indorsements on the policies showing 
the increased hazard. All properties 
within 140 feet of rigs will be spe- 


cifically rated by the Bureau. 


Central Kansas Field Club 


WICHITA, KAN., June 20—wNotices 
have been mailed to all members of the 
Central Kansas Field Men’s Club by Sec- 
retary E. W. Beeson of the annual meet- 





ing and election of officers to be held 
June 25 in Wichita. The club now has 
a membership close to 50 and a full at- 
tendance is expected, following which 
wetings will be discontinued until Sep- 
tember, with the exception of the an- 
nual mid-summer picnic. At this me 

ing a handsome fountain pen desk set 
will be presented to Austin Stone by 


those who have attended his lectures on 





the standard form policy, which have 
extended over a six-month period The 
retiring officers are Col. Sam F. Wool- 
ard, Kansas state agent for the Ameri- 
ean Central, president; George M. Mont- | 
gomery, vice-president, and E. W. Bee- | 


son, secretary-treasurer, both being with 
the Wichita office of the Western 
justment. 


Wichita Fire Loss Reduced 


WICHITA, KAN., June 20—The 
report on the Wichita fire loss is quite 
encouraging, being reduced to 34 fires 
with a total loss of $3,119. The insur- 
ance loss was not over $1,500. This is 
especially noticeable, since there have 
been 411 fires the first five months of 
the year, 72 being reported in April. 
January to March were very disastrous 
months in Wichita, one fire in February 
exceeding the entire 1927 loss. However, 
with the conviction of several small boys 
who had caused four of the larger fires, 
conditions have returned nearly to nor- 
mal and if they continue the year’s 
record will be fair. 


May 


Lightning Strikes Wichita Refinery 


WICHITA, KAN., June 20—A _ 5,000- 
barrel gasoline tank at the Derby Re- 
fnery, Wichita, was struck by lightning 
Saturday morning, tearing off the top 
and firing the contents. While the tank 
is a total loss, it was possible to draw 


ff over half of the contents, thus 
greatly reducing the loss. Three hose 
streams were used to keep adjoining 
tanks cool and no further damage re- 


sulted, chiefly because the wind was fav- 
rable, blowing the flames away from the 
exposed property. Small tanks of foam 
were used in an effort to bring the 
fames under control, but the quantity 
was too limited and it was thus impossi- 
ble to control the flames, which burned 
themselves out some 11 hours later. 


Missouri Storm Losses 


ST. LOUIS, June 20—An _ electrical 
Storm followed by a strong wind and 
torrential rain did damage estimated at 
wwards of $50,000 in St. Louis and St. 
Louis county the night of June 17. The 
town of Brentwood in the central east- 
‘fn part of the county was hardest hit. 
Several houses were unroofed while tele- 
Phone poles and trees were blown down. 

Bakersfield, Mo., and vicinity was 
swept by a tornado and property valued 
at $100,000 was destroyed. The Bakers- 
field consolidated high school, two 
hurches and many homes were wrecked. 
Part of the loss was insured. 


Form Cedar Rapids Local Board 


_ CEDAR RAPIDS, IA., 20—The 
“ire & Casualty Board of Underwriters 
’as_been organized here with J. J. Shep- 
ard, president; Ralph Gray, vice-presi- 


June 


|} the Ellison-Kiel 
Ad- | 


roe 








dent, and Joseph R. Anderson, secretary- 
treasurer. Twenty local agencies are 
affiliated with the organization, which 
will cooperate with city and _ state 
authorities in curbing fire loss waste, 
enforcement of insurance laws, mutual 
discussion of current questions and to 
promote higher standards of practice. 


Blakely to Speak at Trenton 


At the regional meeting of the Mis- 
souri Insurance Agents Association at 
Trenton, C. G. Blakely, Jr., president of 
the Kansas association, will represent 
the National association, in the place of 
Lurton H. Stubbs of Cedar Rapids, Ia., 
who will be unable to attend. 

The Trenton meeting was postponed 
this week to June 27 on account of the 
rains. The same program will be given 
at this time as originally scheduled. 


Plan St. Louis “Ad” Campaign 


ST. LOUIS, June 20—The Fire Under- 
writers Association of St. Louis is con- 
sidering an organized advertising cam- 
paign on a rather large scale for the 
benefit of stock insurance and those en- 


gaged in it. The entire proposition was 
considered at an executive committee 
meeting of the association, but all mem- 
bers were invited and everyone had tft] 
privilege of the floor to discuss the pro- 
posed campaign. The committee in its 
final decision will be largely influenced 
by the views expressed by those ttend- 
ing the open meeting. 

If it is decided to go through with the 
plans under consideration each member 
of the association will be asked to con- 


tribute something 
However, the 
will 


to the general cost 
portion of the ad- 
be paid by the asso 





greater 


tising 


nd the Class 1 agents. 
Missouri Notes 
Elmer A. Kiel, formerly a member of 


Insurance Agency, St. 
Louis, is now solicitor for Hoffmann, Son 
& Co. 

The following have been admitted to 
membership in the Fire Underwriters As- 
sociation of St. Louis in the real estate 
class: L. V. Cartan & Co., William Ejich- 
enser and N. S. Wood. 

Benjamin F. Higgins of St. 


Louis, Mo., 


has been appointed a Class 2 agent for 
the Orient, Security and Northern of 
New York. His business will be super- 


vised by W. H. Markham & Co. 
A $12,000 loss resulted from a fire at 
Plevna, Mo., June 15. The general stores 


of Tom Greenley and Ballance & Hill 
Were destroyed. The Shelbyville, Mo., 
fire department, 16 miles southeast, was 


summoned and prevented the flames from 
spreading to other buildings. About $5,000 


fire insurance was carried. The village 
has but 75 inhabitants and is without 


fire protection, 


Kansas Notes 


H. M. Angell, manager of the Chicago 
branch of Appleton & Cox, marine under- 
writers, is spending this week in Wich- 
ita and the southwest visiting the larger 
agencies. 


Dave Greenfield of Chicago, who has 
just graduated from the fire prevention 
engineering course of Armour Institute, 
will be connected with the Topeka office 
of the Kansas Inspection Bureau. 


George M. Montgomery, manager of 
the Wichita office of the Western Ad- 
justment, and Mrs. Montgomery have re- 
turned from a ten day trip to Mattoon, 
Ill, the former home of Mrs. Montgom- 
ery. 

H. W. Henry, 


; inspector 
ties for the 


of oil proper- 
Kansas Inspection Bureau 
and the Oklahoma Inspection Bureau, 
with headquarters in Muskogee, Okla., 
has spent the past three weeks in Kan- 


sas bringing the reports of the Kansas 
oil properties up to date. 
Earl F. Woods, inspector with the 


Wichita office of 


the Kansas Inspection 
Bureau, who 


has been confined to Wes- 


| ley Hospital, Wichita, for the past three 


weeks, is now convalescing and expects 
to return to the office next week. 
Nebraska Notes 
Through a typographical error it was 


Stated last week 
were made for the 
Omaha Association 
It should have been 150. 
The state fire marshal’s 
been requested to investigate 
attempted arson in the small town of 
Angora, Neb., where, after a blaze had 
been checked, it was found that the floors 
of the town schoolhouse had been cov- 
ered with denatured alcohol and paper 
scattered about on it, after which a blaze 
had been lit. The floors had recently 


that 15 reservations 
annual frolic of the 
of Insurance Agents. 


office has 
a case of 


been covered with a noncombustible sub-* 


stance which frustrated the plan to burn 





the building. 
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Public Liifa bility—Property 
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one policy.” The Republic Special 
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SUMMARY OF 69th ANNUAL STATEMENT 
January 1, 1928 


CAPER Re in2s0c0sadeseesdsisnsoabdseaer veer . + -$ 2,000,000.00 
PREM RESCUED edhe cocks cteckcedsctutietee ve 9,637,599.00 
RESERVE FOR ALL OTHER LIABILITIES...... 1,458,105, 

ge hy Ey pee ae aren ae seseeeees 14,689,493.00 
TOTAL ASSETS ..... Hews ekbabaeeueeeses Séeceen -+ $27,785,197.00 
SURPLUS TO POLICYHOLDERS.............. . » -$16,689,493.00 


Fire, Automobile, Windstorm, Tornado, Sprinkler Leakage, Rent 
and Rental Value, Use and Occupancy, Tourist Baggage, Explo- 
sion, Property Damaged by Aircraft, Riot and Civil Commotion, 
Inland Marine, Parcel Post, Registered Mail. 


Home Office—709 Sixth Avenue 
New York City, N. Y. 
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“4 GOOD ASSET TO ANY AGENCY” STATES OF THE SOUTHWEST 











OKLAHOMA CODE IS NEEDED / ™22, who will discuss methods and the 


need of keeping physically fit, and Prof. 
F Raghers - r . lc V. Bullen of the engineering depart- GEO 
Commissioner Read Will Ask Legisla- ment of the same university, who will] 
ture to Authorize Revision of | discuss the hazards of faulty electric Local 
} connections, . 
Insurance Statutes tio 
: arn ae ee Arkansas Blue Goose Outing 
OKLAHOMA CITY, June 20.—All| ,, meas ae 
- Oklahoma’s statutes having to do in fhe annual summer frolic of the ; 
or an ae . eee | Arkansas Blue Goose is to be held June Pre 
any manner with the subject of insur- | 93 a¢ the Shrine Club near Little Rock. Geors 
HAVE A ance should be revised and codified, and | The frolic was scheduled for a week Agen 


Commissioner Jesse G. Read says he | later but circumstances arose which 


NO-WORRY POLICY will ask that authorization for such ac- | made it necessary to change the date oma 


: : : | Swimming and golf will be the princir tion 1 
tion be given by the next legislature. | * ming : incipal 


Tl * ian tem »- coditen of |} attractions in the afternoon and the tis 
WHEN YOU HAV E here has never been a codmcanon < dinner-dance will start at 7 p. m vanna 


insurance lawS ‘since statehood, and | 


6 . ——_—_. given 
many provisions are practically obso- | Teaches Fire Prevention to Teachers tional 
] | j FE ID A lete, while in many instances an attempt | 


; ers - sing, 
to construe the statutes leaves one in OKLAHOMA CITY, June 20.—Mrs, 





“gg lnentien a ae A ee inte a commn 
IN YOUR AGENCY a maze and makes it difficult to apply | BeTtha Mae Henson, assistant state fire f In 
regulations or rules in an equitable | ™@"S%al, is attempting to spread fire tins 
5 ‘ in qUlte prevention warnings to all Oklahoma Atlan 
manner. wae , a |} school children through rural and city ern 4 
It is Mr. Read’s disposition to be | teachers. Mrs. Henson is speaking at of F 

reasonable and just to all insurance com-| each state teachers’ college to teachers Agen 

address panies doing business in Oklahoma, but attending summer school. She recently FD 
he also desires to see them meeting | concluded a week’s fire prevention in- derw: 
a ‘a e age? - ° a » ti P Zac ‘os ‘ ‘ « P Ata Vi 

fair and just requirements. There are | Struction at East Central at Ada, and at ¢ 
applications for representation and just requirements. There are | struction at East Central at Ada. and at Mutu 
some assessment companies writing | Durant Hov: 

. : . é ° . 

to the Chicago Office business in the state, he says, that do | come 

ca — n 

not pay any taxes. They are compet- Augt 

ing with other companies paying taxes | Texas Employers Changes - G: 

just the same, and this is not fair. HOUSTON, TEX., June 20.—Fred J comn 

Then because of confusion in the! Shipley, district manager of the y! 


Texas bus. « 


many statutes it is difficult for the de- | Employers and Employers Casualty, an- ad | 

partment to figure what rate should be | nounces that D. D. Redman and Ed M. . 

charged against certain companies do- | Whitcomb have joined the Houston _ 

ing business in the state. This could ; °™ce. Mr. Redman is an experienced banq 

be cleared up by a revision of the laws ae: ee Seen 

INSURANCE COMPANY oF NEW YORK | 2 icti'okee? dissin’ whe Redman & Cox Copany at Daa 
See < ¢ . .| for several years before coming to 

For these and other reasons Mr. Read | Houston. He takes 


C tharge of the fi RI 
111 W. JACKSON BOULEVA RD will ask the legislature to provide for | insurance fetches an’ dain re Sas : 


a thorough overhauling of the insur- | Manager Shipley. 


the 1 
CHICAG( : ance statutes, and if necessary, make | Mr. Whitcomb is also well Known to Roya 






















































some amendments, though there is not | Houston insurance men, having been the f 

much in this way needed. connected with various agencies in this in F 

7 territory for the past ten years. He, med 

— | too, will be connected with the fire in- cien« 

Commercial Standard Increases Capital | ““"*"°* department. A 

—— and 

‘ . _ rhe Commercial Standard of Dallas Oklahoma Notes with 

() kite materials reduce re has. increased its capital stock from| © ieee ae aah and 

$200,000 $300.00 a and Z aaa C. T. Ingalls, manager of the Oklahoma John 

a } Pow beg 0,000. The sgt value of Inspection Bureau, left Monday for New gene 

: M * - the stock has been reduced from $100 | york. of hi 

risks in removl aint per share to $10. A class of 11 goslings was initiated 20 y 

into the Oklahoma Blue Goose, with Gan- the 

der F. C. Newcomer conducting the cere- The 

. , onies 

SE of the blow torch for re- burn or explode; their = involves Oklahoma Firemen’s School — ae — > th anot 

vi i * no risk of any kind. aint strip- - oqearey , James A. Atkinson, secretary of the om 

“ moving paint from | automo. ping is only one of many indus- OKLAHOMA CITY, June 20.—The an- | Oklahoma Fire Prevention Association, fre 
biles and other surfaces is an un- trial uses for Oakite materials. nual convention of the Oklahoma Fire- | has returned to his office after an illness 

necessary hazard for Oakite paint Others in which fire insurance men men’s Association and the Oklahoma | of two weeks. 

e stripping materials provide a will also be interested, are explained school for firemen has been announced The Lee Walton Insurance Agency, re- 

SAFE, highly efficient method for in interesting booklets. Copies for June 26-28 at Blackwell. The school | cently opened in the Cotton Exchange LI 

doing this work. They cannot sent on request. has been made a permanent thing and building, Oklahoma City, has been ap- meet 

Oakite Service Men, cleaning specialists, are located in will be held annually in connection with | Pointed lacal agent for the Twin City. ciati 

the leading industrial centers of the U. S. and Canada the convention. City officials through- oh = aoe ‘“ ° ovine of “4 pe . pe 

out the state have expressed great sat- | ©. Surance cepartment at Meet Com 

Manufactured only b or her ligpanel — nc. rage Aegean Stome Realty Company. He is succeeded nt ; 

OAKITE PRODUCTS, INC., 54B Thames St, NEW YORK, N. Y. ay ver the progress of the school ; by Ervin D. Stone. & 

and the increased efficiency of those dais pres 

; who attend, according to James A. At- trea 

P kinson, secretary of the Oklahoma Fire Arkansas Notes Dav 

° Prevention Association. Among the The Potomac of Washington, D. C., has canc¢ 

most important outside speakers this been licensed in Arkansas. The J. & vert 

year will be L. L. Wolfe of Cincinnati, Hickey Company of St. Louis is general boar 
- TRAOE ARN AER. B POT OFF > who will give special attention to first — for the state. P 
Industrial Cleaning Materials os Methods aid in resuscitation and training of fire- | | once! of tne interect of WB Shade 
men; H. K. Rogers of the Western Ac- = _ the interest of W. S. Shad- 

rere meen 3 m . iy 4... | rach in the insurance agency of Robert- , 

pong Lange mosses vig — = 85 Smoky, son & Shadrach, Fort Smith, Ark. Mr. Xa 

ne Fire Clown.”; Paul V. Keene, coach | Robertson will continue the agency under ar 

: at the University of Oklahoma at Nor- |lhis own name. at i 

wee 

1 Spri 

dent 

: IN THE SOUTHERN STATES te 

son 

‘ ‘ } t 

que: 

#3 | MISSISSIPPI BUREAU MEETS | elected vice-president. Mr. Sours and pub 

Mr. Sullivan have served on the exec- witl 


- . utive committee since the organization _ 

Eagle Fire Insurance Company = §| 22s, & Merchants Fire Secretary | ofthe bureau in 1924, of 
Elected to Head Rating Organi- - : ‘ 

' A Retiring President Isham Beard, dur- 

zation Next Two Years ing whose administration the bureau Ex 

has achieved outstanding success; R. D. 


: _ - . L 
‘ ; The annual meeting of the Mississippi | Fitts, F. E. Potter and T. L. Spengler ee 
Baltica Insurance Co., Ltd. State Rating Bureau was held in Jack- | were prevailed upon to serve an addi- i. 


(NEW JERSEY) 


. ° - bac 
son on June 15. The election of mem-| tional term on the committee, while ting 

(DENMARK) bers to serve on the executive commit- | H. W. Gates, Jack Forsyth and J. L. nell 

tee for the next two years was the Ross were the new members elected. as < 

principal business of the meeting. The bureau is assured of a strong vigor- mr 

Franklin W. Fort ° Thomas B. Donaldson W. G. Sours, secretary of the Bank-| ous committee to direct its operations =. 
18 WASHINGTON PLACE W. eA ers & Merchants Fire, was elected for the next two years. lar; 
NEWARK, N. J president. W. A. Sullivan, general Distinguished guests present were fall 











agent for the Globe & Rutgers, was| Ben S. Lowry, insurance commissioner, 








he 
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and the three newly appointed mem- 

bers of the state insurance commission, 

S. V. Crowe, president; W. A. Hollo- | 
way, secretary, and Col. Ferd Becker. 

Each of these officials made short con- 


structive remarks. 


GEORGIA MEETING 


Local Agents Have Their State Conven- 
tion This Week—Some Important 
Speakers Are Scheduled 


Albert R. Menard of the 
Georgia Association of Insurance 
Agents announces this week the 
pleted program for the annual conven- 
held Friday and Saturday of 
week at Tybee Island near Sa- 
vyannah. The set addresses are to be 
given by Warren W. Ellis of the Na- 
tional Board, Clyde B. Smith of Lan- 
sing, Mich., a member of the executive 
committee of the National Association 
of Insurance Agents; E. P. Roberts of 
Atlanta, general manager of the South- 
ern Adjustment Bureau on “Adjustment 
of Fire Losses and How the Local 
Agents Should Cooperate,” and William 
F. Dunbar, manager, Southeastern Un- 
derwriters Association on 
Mutual Competition.” 
Hoynes of Savannah will give 
come address and James R. 
Augusta will respond. Sidney 
of Gainsville, airman of the executive 
committee; W. C. Pease, Jr., of Colum- 
bus, chairman ct prevention committee, 
and H. B. Taylor, of — ta, chairman 
organization committee, will rey port . The 
uet will be held Friday eveni ng. 
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Insurance Scion Wins Honors 


RICHMOND, VA., 
Jennings, Jr., namesake 
the veteran Virgini: 
Royal, carried off m« 
the finals at McGuire’s University 
in Richmond In addition to 
medals for exemplary conduct and profi- 
ciency in athletics, he captured the 
ple ribbon for excellence in his studies, 
and last but not least he walked away 
with the Jack Gordon memorial medal 
and scholarship, founded by the late Col. 
John W. Gordon of the Gordon & Brown 
general agency at Richmond, in memory 
of his only son who was drowned about 
20 years ago. The scholarship entitles 
the holder to free tuition next year. 
The past young Jennings held 
another scholarship, which also carried 
free tuition with it. 


June reorge B 
and only son of 
state agent for the 
st of the 


session 


Lexington Board Meeting 


LEXINGTON, KY., June 20.—At a 
meeting of the Fire Underwriters Asso- 
ciation ef Lexington a resolution was 
passed condemning the Southern Trust 
Company for soliciting insurance in Lex- 
ington. B. F. Buckley, Jr., president, 
presided. A. J. Reed, for several years 


treasurer of the board, resigned and 
Dave Estin was elected to fill the va- 
cancy. Another year of cooperative ad- 
vertising .will be carried on by the 
board. 

Fire Prevention Men Elect 
The Kentucky State Fire Prevention 


Association elected the following officers 
at its annual méeting’ in Lexington last 
week: President, Emmet A. Parsons, 
Springfield. Fire. & Marine; vice-presi- 
dent, A. R. Stroud, American Central; 
secretary-treasurer, E. G. Stewart, Hud- 
son & Svea (reelected). 
Resolutions adopted 
questing the state superintendent of 
public instruction to wse his influence 
with the state text book commission in 
securing the inclusion in certain books 
of a chapter devoted to fire prevention 
instruction for school children. 


included one re- 


Expect More Tobacco Hail Business 


LOUISVILLE, June 20— Companies 
writing hail insurance on growing to- 
bacco in Kentucky expect to begin get- 
ting some business within the next week 


or so, as coverage goes on in Kentucky 
as of July 1. In Tennessee writing starts 
earlier. 


It is believed that more hail business 
Will be written this year, account of 
larger tobacco acreage, good price last 
fall and the fact that growers will en- 
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REINSURANC 


FIRE and CASUALTY 


Rossia Insurance Company 
of America 


The Fire Reassurance Company 
of New York 


American Reserve Insurance Company 
of New York 


Lincoln Fire Insurance Company 
of New York 


The First Reinsurance Company 
of Hartford 


115 Broad Street Hartford, Conn. 

















Its Name Indicates Its Cherecter 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 

JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 
GEORGE E. KRECH, Secretary 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 

















June 21, 1998 




















SALESMEN’S SAMPLES 


FURS 

DRESSES 
LONGERIE 
CLOAKS & SUITS 


LINENS 
CLOTHING 

MEN’S WEAR 
LEATHER GOODS 


AND ALL OTHER LINES 
Except Jewelry : 


INSURED AGAINST ALL RISKS 


With Some Exclusions 


WHILE TRAVELING 


A. F. SHAW & CO., Inc. 


GENERAL AGENTS — ALL RISKS DEPT. 
ST. PAUL FIRE & MARINE INS. CO. 


NEW YORK 
75 Maiden Lane 
Phone Beekman 4546 


CHICAGO 
Insurance Exchange 
Phone Wabash 1068 
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GEO. M. EASLEY 


HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Federal Ins. Ce. of Jersey City 
Globe Indemnity Co, New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 











deavor to grow for quality grades 
year, as experience is showing that there 
isn’t any money in growing low grades. 


Bureau Men at Chattanooga 


LOUISVILLE, 
tucky field men 


20—Several Ken- 
represent Bureau 


June 
who 


this | 


companies are attending the meeting at | 


Chattanooga of the Kentucky-Tennessee 
Field Club. It is understood that at this 
meeting plans will be discussed for split- 
ting the organization into two state 
bodies, instead of one. However, the 
membership is not large and the chances 
are that the body will not be disturbed 
at this time. 


Kentucky Losses Light 


LOUISVILLE, June 20—Fire losses in 
Kentucky have been running very light 
the past month and in fact over much of 
the spring while automobile 
losses have also been rather light, both 
regards fire and theft. With the ex- 
ception of two fires, at the Mid-Con- 
tinent Petroleum Company bulk station 
in Louisville and the plant of the South- 
ern Seed Company, feed manufacturers, 
Louisville, reported as being $50,000 


season, 


as 





fires, there have been very few losses of 
more than passing interest. 


Five Banks in Insurance 


LOUISVILLE, June 20—The bank 
agency proposition has grown in Louis. 
ville until there are now five banking 
organizations, including subsidiaries ang 
branch banks of these five, in the busij- 
The Fidelity & Columbia Trust 
Company, Liberty Insurance Bank, Louis. 
ville Trust Company, Lincoln Bank ¢@ 
Trust Company and First National Bank 
are all fairly large banking organiza. 
tions, which have insurance connections, 


ness. 


Kentucky Notes 
Julius Bowman, special agent in Ken- 
tucky for the Fire Association, is laid 
up for a few days with the mumps. 
Madisonville, Ky., has prorated its city 


insurance with all of the agents in the 
city. The total fire insurance is $15,000, 
tornado $6,000, truck $6,000. 

The Liberty Insurance Bank, Louis- 
ville, controlling the Liberty Fire, which 
also has a local agency, has announced 
plans for changing its name to the Lib- 
rety Bank & Trust Company. The insur- 
ance company will continue under the 
old name, without change. 











ON THE PACIFIC COAST 














CALLED VIOLATION OF LAW 


Washington Agents’ Resolution “in Re- 
straint of Free Competition,” 
Attorney General Holds 


SEATTLE, June 20.—Under an opin- 
ion rendered to Commissioner Fishback 
by E. W. Anderson, assistant attorney 
general, the Jones resolution as passed 
by the Insurance Agents League of 
Washington in April, 1928, is contrary 
to the state code, which prevents com- 
binations and agreements in restraint of 
free competition. In his opinion, Mr. 
Anderson said: 

“It appears this league adopted a res- 
olution in November, 1925, the purpose 
of which was to bring pressure to bear 
upon stock insurance companies to cease 
doing any business with or through 
agencies owned by or representing divi- 
dend paying, mutual, reciprocal or inter- 
insurance companies. 

“The resolution is to the effect that 
members of the league will not, after 
Jan. 1, 1926, represent any company 
that is directly or indirectly represented 
in any agency owned by a dividend pay- 
ing, mutual, reciprocal, or inter-insur- 
ance company, or that .is_ directly 
represented in any agency that also rep- 
resents such a company, or that accepts 
any business from any broker which 
comes from an agency. 

“A further resolution was adopted in 
April, 1928, authorizing the executive 
committee of the league to prepare a 
list of insurance companies doing busi- 
ness in the state operating in accord 
with the principles set forth in the reso- 
lution of 1925, such list to contain only 
those companies able to prove to the 
satisfaction of the committee that they 
transact no business directly or indi- 
rectly with any other company, associa- 
tion, or society providing insurance on 
a mutual, reciprocal, participating, or 
dividend paying basis. 

“Upon reading inclosed data we are 
of opinion that these resolutions violate 
provisions of section 32, insurance code 
of 1927, prohibiting combinations and 
agreements. No doubt any number of 
agents may decide the company or com- 
panies for which they desire to act, but 
we cannot escape the conclusion that 
the resolution in question partakes of 
the nature of a combination for pur- 
poses detrimental to free competition 
and injuries to the insuring public.” 


New Portland Exchange Directors 


PORTLAND, ORE., June 20—S. H. Salo- 
mon of Rosenblatt & Salomon and W.S. 
Halvor of Halvor-Deering Company have 
been appointed directors of the Insur- 
ance Exchange of Portland, succeeding 
Don Bates and Gerard Clement, resigned. 





MANY LICENSE PROTESTS IN 


New California Questionnaire to Be 
Sent to Agents Whose Relicensing 
Is Contested 


SAN FRANCISCO, June 20.—Fol- 
lowing the announcement that the new 
fire-casualty agents’ license application 
form, recently adopted in California by 
Commissioner Detrick, would be de- 
manded only from agents whose renew- 
als of licenses were protested, the 
department has received such protests 
from every part of the state. According 
to information from official circles the 
number of protests already received run 
well into the thousands. 

The new application form, which is 
in reality a qualification blank, will be 
sent to the agents whose renewals have 
been contested. On the information re- 
turned on these forms the commissioner 
will base his action. In San Francisco 
it is expected that many of these li- 
censes will be declined following the 
receipt of the additional data because of 
the nature of the agencies. It is said 
that most of those complained of are 
contractors, and part-timers who do lit- 
tle more than their own personal busi- 
ness. 

Under the present system the insur- 
ance department can more _ readily 
decline to renew a license than to cancel 
a license after it is once issued. The 
commissioner has wide discretionary 
powers, as emphasized by the attorney 
general’s office last month in the pin- 
ion rendered on granting licenses to 
employes of banks. 


RADICAL CHANGES IN 
COAST FORMS EXPECTED 


SAN FRANCISCO, June 20.—Rad- 
ical changes in some of the forms and 
clauses now in use in the various Pa- 
cific coast states are expected as a result 
of the first business meeting here of the 
Pacific Coast Uniformity Conference, 
organized last February at the sugges- 
tion of several company managers. 
Every state in the territory covered by 


| the Pacific Board was represented. The 





engineers and sprinkler experts of the 
board also participated in the confer- 
ences. Company executives who partici- 
pated said that the progress made at 
this session was such as to indicate pos- 
sibilities for welcome reforms. 

Those in attendance were: H. L. 
Simpson, chairman; James M. McCune, 
Oregon; J. K. Woolley, Washington; J. 
H. Branscombe, Idaho; John L. Noble, 
British Columbia; Maynard C. Colwell, 
Arizona; J. H. Roberts, Utah; Richard 
Waldron, secretary of the Los Angeles 
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Board; Walter A. Newman, Thomas 
McCaughern, W. S. Haven, A. W. Gun- 
gison, George A. Russell, Pacific Board, 
ad H. L. A. Bates, manager of the 
Standard Forms Bureau. 


Promise Marysville Improvements 
SAN FRANCISCO, June 20.—Following 
the visit of Jay W. Stevens, chief of the 
fre prevention bureau of the National 
poard, and several members of the offi- 
dal staff of the Pacific Board to Marys- 
yille, the city council of that city has 
agreed to purchase a new 1,000-gallon 
pumper immediately and make provision 
for the purchase of an aerial truck in 
the near future. The loss experience in 
Marysville has been growing worse each 
year and in spite of efforts of the in- 
surance companies to convince the city 
authorities that improvements in the fire 
department were necessary, nothing 
could be accomplished until last week, 
when Chief Stevens was able to get the 
council to agree to the improvements. 


Crandall Is Special Agent 


L. C. Crandall has been appointed spe- 

cial agent for Los Angeles and vicinity 
of the Pacific coast department of the 
Fidelity Union companies, which in- 
elude the Fidelity Union Casualty and 
Fidelity Union Fire. He was formerly 
manager of the southern California 
pranch of the General Casualty, and 
prior to that was manager of the Los 
Angeles branch of the Union Automo- 
bile. He went to the coast from Lin- 
coln, Neb., when the home office of the 
company was moved from that city to 
Los Angeles. 


Hartford Field Changes 


L. L. George, special agent for 
Hartford Fire and Twin City at 
Lake City, with jurisdiction over 
and southern Idaho, has been 
ferred to Great Falls, Mont. He suc- 
ceeds R. G. Wright, who in the future 
will operate for the Hartford Accident 
& Indemnity. E. T. Ford will succeed 
Mr. George at Salt Lake City. Mr. 
George has been with the Hartford for 
the past two years, is a graduate engi- 
neer of the University of Utah and was 
with the Pacific Board at Salt Lake for 
three years. Mr. Ford has also had 
many years experience, starting with 
the Guardian Fire, later representing 
the C. A. Colvin office and more recently 
representing the America Fore group at 
Salt Lake. 


the 
Salt 
Utah 
trans- 


State Assurance General Agents 


Lamping & Co., Seattle, have been ap- 
pointed general agents for the State As- 
surance of Liverpool in Washington, 
Oregon and Idaho. 





Harmony in Brokers Exchange 


SAN FRANCISCO, June 20.—The reso- 
lution calling for the disbandment of 
the San Francisco Insurance Brokers 
Exchange, which it was rumored might 
appear at the semi-annual meeting 
today, failed to materialize and “com- 
plete harmony” is reported to have pre- 
vailed. The slate went through as 
scheduled with the election of Alfred 
J. Robertson, Joseph Mellroy, R. E. 


Myers, William E. Doud, Winthrop P. 
Austin, Charles H. Turner, Delevan B. 
Bowley, R. A. Richards and Kenneth C. 
Hamilton to the board of governors; 
John G. Schroeder and F. R. Ziel, arbi- 
tration committee, and Leslie C. Tubbs, 


second vice-president. 


E. J. Torney’s Change 


SAN FRANCISCO, June 20.—Edward 
J. Torney, for the past two years execu- 
tive special agent for the general agency 
frm of Swett, Rolph & Crawford, has 
resigned to enter the brokerage firm of 


Nichols & Fay. 

Prior to entering the employ of Swett, 
Rolph & Crawford, Mr. Torney was for 
many years with the Pacific Board and 
for three years was superintendent of 
the special risk department of the Auto- 
mobile of Hartford in this field. 


Blue Goose Election 








SAN FRANCISCO, June 20.—Richard 
M. Carr was elected most loyal gander 
of the San Francisco Blue Goose at the 
annual meeting last week. K. M. Brown 
Was elected supervisor; E. M. Northrup, 


custodian; R. S. 
. Fletcher, 
Schively, wielder. 
Walter D. Young, 


guardian; 
John H. 
Harris and 
most loyal 


Swearingen, 
keeper, and 
Charles 
retiring 


-meeting held in San 


gander, were elected 
grand nest meeting in 
Lovell and H. V. 
alternates. 

The matter of the group life coverage 
which has been proposed for all mem- 
bers of the order was discussed in de- 
tail and heartily and unanimously en- 
dorsed by the members. 

Several meetings have 
a view to having the 


delegates to the 
Montreal. W. L. 
Stockton were elected 


been held with 
1929 grand nest 
Francisco and local 


members are hopeful that Messrs. Har- 
ris and Young may be successful in 
bringing next year’s gathering to the 
Pacific coast. 


Opens Portland Claim Office 


J. B. McMahon has 
from the San Francisco 
Fireman’s Fund to act 
intendent in Oregon 


been transferred 
office of the 
claim super- 
Washington. 


as 
and 


His office will be in Portland where fire 
and automobile departments have been 
consolidated. 
Names Seattle General Agent 
The Virginia Fire & Marine has ap- 
pointed the United General Agency of 


Seattle general agent for the state of 
Washington. The firm is composed of 
the members of the firm of Drumheller, 
Erlichman & White, a group of Wash- 
ington business men who occupy a 
strong position in the commercial and 


financial circles of the Pacific northwest. 


Coast Notes 


The Republic of Pittsburgh has de- 
cided to enter Oregon and Washington. 
It is represented on the Pacific Coast by 
James F. Cobb Company. 

George E. Townsend, assistant secre- 
tary of the Fireman's Fund, is spending 
three weeks in southern California on an 
agency trip. 

The LaGrande, Ore., 
ciation has been 
Reynolds as president; 


Fire Agents Asso- 
organ:zed with Charles 
Richard Copsey, 


vice-president, and Oscar Warnock, sec- 
retary-treasurer. 
Entry into the marine insurance busi- 


ness has been made by the Martin General 
Agency, Portland, Ore., which has been 
appointed sole agent for the state of Ore- 
gon for the Yang Tsze. Frank Calkins, 
Jr., has been named as marine manager. 

J. G. Watts has left Seattle for Alaska, 
where he will spend the next four months 
appraising salmon canneries around Bris- 
tol bay. This trip is made every two 
years by Mr. Watts, who is with the Gen- 
eral Appraisal. 


Coast Notes 








The First American has entered the 
state of Washington for fire and auto- 
mobile business. 

Frank L. Hunter, Pacific Coast man- 
ager of the Norwich Union, is in the 
Pacific Northwest on an agency trip. 

New members were initiated on a 
week-end cruise of the Seattle Blue 
Goose, the occasion being the semi-an- 
nual meeting. 

Harry L. Simpson, Pacific Coast man- 
ager of the Connecticut, Westchester and 
—_—_— — 
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CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


223 W. Jackson Blvd. 
Chicago, Illinois 








GEORGE 0. SMITH - Manager 
SAN FRANCISCO 








Virginia F. & M., 
west on an agency 
oe Byington, 
American Insurance Agency, Seattle, 
has been placed in charge of the fire de- 
partment of the United Insurance Agency, 
a subsidiary of the United Pacific Cas- 
ualty. 

 & 


is in the Pacific north- 
trip. 
formerly with the 


Holm, assistant 
tising department of the Fireman's 
Fund, leaves Monday for a vacation mo- 
tor trip through northern California, Ore- 
gon and Washington. Mr. Holm is ac- 
companied by his wife and small son. 
Langdon E. Boyle, prominent San 
Francisco insurance broker and head of 
the firm of Boyle & Co., died suddenly 
last week while spending the week-end 
with friends. Mr. Boyle was well known 
in California. His father was on the staff 
of General Custer and was killed during 
the massacre. 


manager adver- 
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HAS CASUALTY DEPARTMENT 


Gardner General Agency Company of 
Denver Announces New Activity 
—P., J. Glover Is Manager 


The Gardner General Agency Com- 
pany of Denver announces the establish- 
ment of a casualty and surety depart- 
ment with P. J. Glover as manager. 
Mr. Glover has had many years of ex- 
perience in the casualty and surety busi- 
ness, mainly in the southwest. He was 
in the field in Oklahoma for some time 
for the London Guarantee & Accident 
and later served as joint manager for 
that company at Dallas, Tex., prior to 
its withdrawal from that state. For 
some time past he has been connected 





Caledonian 
Insurance Co. 


of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


ROBERT R. CLARK 
United States Manager 


ARTHUR H. F. SCHUMM 
Asst. United States Manager 





OUR AGENTS 
GET PERSONAL 
LOSs SERVICE 


Satisfactory loss adjusting 
is of first importance to 
the successful local 
agency. 





We maintain our own ad- 
justment department to 
give our agents prompt, 
complete loss service at 
all times. 


This personal touch as- 
sures our agents of proper 
attention to the claims of 
their clients. Itjhelps 
build business. 


OUR POLICY 


To safeguard and advance 

the interests of our agents by 

consistent betterment of our 
Sacilities. 











INTERSTATE AGENCIES, Inc. 
4 JF Wild Bldg; 
, INDIANAPOLIS, IND. 


%, Phone 
M Lincoln 2404 
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ACCIDENT AND HEALTH 
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$2.00 A YEAR CHICAGO 
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Assets $1,747,821.82 











AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 


Liabilities $373,586.55 
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with the L. N. Ewing & Co. general | next year will be elected and plans for 
T . the gr life insurance wi e acte 
agency at Tulsa, Okla. ae fe insurance will be acteq 
Maltby With Great American Loss Settled by Court 
Harry C. Maltby has been appointed Lena Del Medico of Pueblo, Colo., car. 
special agent of the Great American | ried a fire policy with the Scottish Union 
in the Rocky Mountain field to assist | & National for $2,500 on her household 
State Agent A. L. Jessup. Mr. Maltby | 004s. The goods were stored in a 
succeeds J. W. Loftis, who recently left besten mle es pol yer gee A 
) °c < ae e des oye e lace ¢ she sought 
Denver to go to the Pacific coast as | ,,, collect, claiming that her goods were 
alifornia special agent for the Automo- | worth $3,151. District Judge Samuel D 
bile. Mr. Maltby is a son of Chester | Trimble after hearing both sides fixeg 
| Maltby, well known Denver insurance | the loss at $1,250. 
i He is a brother of Ernest Maltby —_——— 
of Denver, state agent of the Automo- | __ Laramie, bala improving its fire 
bile. He has been with General Agent | 2;2tm System. ne, Contract has bees 
H. T. Lamey and has recently been | Company, the cost to be about c 
s pecial agent for Mr. Lamey’s office in In return the city is promised re 
the Rocky Mountain territory. sic 
ge egy W. C. Hodges, manager; E. N. Harsha, 
D t I Blue Goose Meets June 25 sprinkler engineer, and George M Dan- 
ae : o sin — ley, inspector, all of the ny offic -e of 
of Davenport, Iowa DENVER, COLO, June 20—Tne Coto. |e; aaPeaton ail of the, opel often 
rado Blue Goose will hold its annual | the Kansas Insurance Day ‘meetings 
meeting June 25 in Denver. Officers for | Wichita last week. 
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Commenced Business 1883 EXPERIENCE IN 1927 BETTER | TAKES ACTION ON BROKERAGE 


SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 








PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 


















| HOME OFF ICE | 


Automobile Insurance—Full Coverage—Alll i in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


J. R. Jones, 
Sec’y & Mgr. 








Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 














Philadelphia Tightens Up on Large 
Risks and Unprofitable Lines 
and Makes Money 


PHILADELPHIA 
as Philadelphia is concerned, 
the companies are taking all of the 
business offered them except in. solely 
unprofitable lines, such as multiple-ten- 
ant risks. 

Two years ago the companies discov- 
ered that their Philadelphia experience 
was very bad. This condition, accord- 
ing to Philadelphia agents and company 
officials, was the result of the boom 
war days. The companies were writing 
tremendous volume of business and 
were not stopping to check up on the 
risks. When the reconstruction period 
set in, they found themselves with heavy 
losses. A great share of this was due 
to the moral hazard. 
fhe British companies were the first 
reduce the amount they would ac- 
cept on jumbo risks. Their action was 
partly due to the fact that many of 
them had lost their reinsurance facili- 
ies as a result of the bad experience 
Most of the other companies followed 
suit. 

Last year, however, all of the com- 
panies madé’ money in Philadelphia. The 
experience was very gratifying. Whether 
it was due to reduction of the amount 
accepted on large risks, local men doubt 
very much. They believe it was due 
more to the companies refusing to write 
certain notoriously dangerous lines and 
cutting down on multiple-tenant risks. 

‘he lower loss ratio is said to be 
tue to more careful underwriting and 
also to the educational work being done 
on fire prevention. 

Premiums are holding 
tion. As a matter of fact, most of the 
offices report that their 1928 business 
shows an increase over the same period 
of last year. 
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Now Functioning Successfully 
NEW YORK, June 20.—The 
divisional branches of the Eastern 
spection Bureau, the one at Boston, un 
der the management of Gorham Dana 
and M. F. Jones, with jurisdiction over 
New England, and the other in this city 
in charge of Louis Harding, responsible 
for the territory from northern New 
York to the Virginia line, are now func- 
tioning 100 percent under the new ar- 
rangement. Both offices have been es- 
tablished in their respective fields for 
many years. Placing them under con- 
tral direction as a department of the 
Eastern Underwriters Association makes 
for added efficiency and uniformity of 
= k inspection work. H. Belden Sly is 
nanager of the supervising bureau. 


two 
In- 








Hudson County, N. J., Underwriters As- 
sociation Adopts Resolution for 
Commission Scale 


t it last meeting the Hudson 
County, N. J., Underwriters Association 
adopted this resolution limiting broker- 





age commissions to 5, 10 and 20 per 
cent in the territory over which it has 
jurisdiction: 

Whereas the members of the Eastern 
Underwriters’ Association have adopted 
a scaie of commissions for New Jersey 
of 15, 20 and 30 percent flat, thereby ma- 
terially affecting the income of the 
members of this association, which we 
can only accept under protest, be it re- 
solved: 

That we, the members of this associa- 
tion in meeting assembled agree among 
ourselves to limit the payment of bro- 
kerag commission to 10 percent less 
than the agency commission scale above 
referred to; and, be it further resolved: 

That the Eastern Underwriters’ Asso- 
ciation be informed of this action; that 
it be requested to approve this resolu- 
tion so that its members may be gov- 
erned by it; and, be it further resolved: 

That the Eastern Underwriters’ Asso- 

ition be requested to adopt a ruling 

x the guidance of its members oper- 
ating in New Jersey, that no agent 
located outside of Hudson county, east 
of the Hackensack river, shall be per- 
| mitted to write business in Hudson 
| county, east of the Hackensack river. 


| OVER 400 REGISTER AT 


POLAND SPRINGS MEETING 
SOUTH POLAND, ME., June 
Over 400 have registered for the annual 
immer convention of the New England 


20.— 


Association of Insurance Agents which 
opened at Poland Springs today. 
Chomas White of Lewiston, Me., is 
accepting the reservations and making 
the assignments. 

[wo additional speakers have been 
secured to fill the open hours on Fri- 
day morning. Chauncey S. S. Miller, 
North British & Mercantile, will speak 
on “Why Not Make the Mail Man Your 
Salesman?” Benjamin S. Cleaves of 
Portland, Me., secretary of the Asso- 


ci ited Industries of Maine, will speak on 
i: hi at About This Research Man?” 
Alfred Fleming, supervisor of con- 
Eo. of the National Board, has 
en forced to cancel his address at the 
meeting because of illness. The com- 
mittee in charge of the program also 


received word from Manager Sumner 
Rhoades of the Eastern Underwriters 
Association that he will not be able to 


attend. 


Will Have Another Special 


The Merchants Fire of Denver will 
appoint another special agent in the 
east to relieve Special Agent Peters, 
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who is traveling in New York, New 
Jersey and Pennsylvania. It is the plan 


of President J. R. Gardner to appoint | 


a man for Pennsylvania so that Mr. 


Peters can look after the other two | 


states alone. 


Establishes Agency Service 

Fred W. Groves has established him- 
self as an independent adjuster at 
Wellsville, N. Y. He will cover the terri- 
tory comprised by the southern counties 
of New York and the northern counties 
of Pennsylvania which are west of El- 
mira, N. Y. Mr. Groves has had 40 years’ 
experience as a local agent, special 
agent and adjuster 


Companies Win Utica Case 


UTICA, N. Y., June 20.—The Supreme 
Court in an action for $25,000 against 
11 insurance companies, brought by 
Armando Michelini, druggist, decided for 
the companies, which cha rged the 
pharmacist overestimated damage to 
stock and fixtures 

The defendants were Granite State 
Fire, State of Pennsylvania, Vi i 
Fire & Marine, Fidelity-Phenix, Stand- 
ard of Hartford, American Equitable, 
Globe & Rutgers, Merchants of New 
York, Standard of New York, Ohio 
Farmers, and Commerce. 

The jury ealled the sound value of the 
stock in the store before the fire $7,350, 
and the amount of actual damage after 


the fire, $5,900. 











Farm Losses Show Decrease 


BALTIMORE, June 20.—Fire losses on 
farm property show a decrease for the 
first four months of the year compared 
with 1927, according to officials of local 
fre companies. This is due to a la 
extent to the fact that the coverag 
spread to include practically all build- 
ings on the premises and not confined to 
farm houses alone 

In most of the writing of farm prop- 
erty, aS one agent put it, “everything is 
covered, even to the chicken house.” This 
method is carried out by all companies 
in their policies on farm property, wh 











is 





the entire holdings are insured for 

certain sum and then this is split up as 
the insured desires; that is, as long 

the proportion is within reason Farn 
fire losses have been rather heavy for 
the past few years, but this condition 
is beginning to wane and the first four 
months of this year show a decreas 


from the corresponding months of 1927. 





Would Teach Fire Prevention 
BALTIMORE, June 20.—Teaching of 
fire prevention methods in the schools of 
Baltimore and in the counties of Marvy- 
land should be part of each school’s cur- 
riculum, according to Deputy Commis- 
sioner H. A. Joyce, Jr. If prevention 
methods were taught in the _ schools, 
Mr. Joyce continued, fire losses would 
undoubtedly be greatly reduced 
Mr. Joyce stated that he hoped some 
definite action along that line might be 
taken in the near future by the schoo! 
authorities and fire departments in the 
various cities and towns in Maryland 


Philadelphia Has “Insurance Row” 


PHILADELPHIA, June 20—For the 
first time in its history, Philadelphia now 
has one street that can be called “Insur- 
ance Row,” with every first floor office 
in the block an insurance office. 

This has just been brought about, du 
to plans for tearing down the building 
at 411 Walnut street for an annex to the 


Fire Association building and the sale of | 


the building at Third and Walnut streets 
Some of the offices have moved t the 
Bullitt building and as a result the east 
side of Fourth street, from Sanson te 
Chestnut street. is now one insuran 
office after another 

They run in this order: Hartford Ac- 
cident & Indemnity, Massachusetts Rond- 
ing, Hare & Chase, W. J. Snyder & C« 
Century Indemnity, William W. Allen & 
Son, and H. C. Knight. 


Discuss Limit on Oil Tanks 
BALTIMORE, June 20—Limiting the 


Capacity of gasoline tanks generally | 


throughout the city might increase, in- 
Stead of decrease, the fire hazard, August 
Emrich, chief engineer of the fire de- 


partment, told the zoning commission | 
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| iting the capacity of gasoline tanks to 
1,500, | 

“I should hate to see a further limit | 
put on underground gasoline tanks,” | 
Chief Emrich said. “The fire board 
helped draw up the regulations under 
which we operate now, and which are 
working to the safety of the whole com- | 


munity. Oil fires are not to be feared | Incorporated 1852 
| 


| 
|} the proposed new zoning ordinance lim- | 
| 


| 








|} if the product is handled according to 
| the present regulations.” 

Chief Emrich was supported in his 
views by Walter R. Hough, former pres- 


, ident of the board of fire commissioners. | 

“It is not from the modern filling sta- 
tion that fire is to be feared,” said Mr 
Hough “It is from 


surface tanks and 











i barrels used in garages and back alleys.” ’ 
von cement ll | MECHANICS 
The National Board's report on Crans- | 
ton, R. L, shows an timated total fire | 
loss for 1927 of $106,725 The average 


number of fires for the last five 





FIRE 


| 
ition of 34,700 the average annual num- | TORNADO INSURANCE 
mig Sesee wate ee | “exevosion | COMPANY 
| 


igure rhe 
city’s water supply is adequate, but the SPRINKLER 1} 
quantities available for fire protection are | 
seriously limited by wide spacing of LEAKAGE | 





years was 113, and in 1 the number 
of fires was 102, giving a loss per fire of 
$1,046, a high figure. Based on a popu- 


$ 
3 
li 
t 





. 
neieeate.. Son dee Weatineet ta tale | Milwaukee 
well equipped but undermanned. The firs RENTS 
alarm system is inadequate and unre- 
liable In the mercantile districts, fires USE and 
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RIOT and CIVIL | 
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London & Lancashire || Tjme-Tempered, Strength, 
Insurance Company 
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HENRY W. GRAY, U. S. Manager 
Hartford, Conn. 





HARRY R. BUSH B. C. VITT CLYDE A. HOLT 
President Superintendent of Agencies Secretary 


CHARLES E. DOX, Manager 
Western Department 
223 West Jackson Boulevard 
Chicago, Illinois . 
, Capital 
GEORGE O. SMITH, Manager $500,000.00 


San Francisco 


Incorporated 
1906 


YOU MIGHT Surplus to Policyholders.............. .. .$1,052,665.27 











have sold that last Acci- Is prepared to furnish insurance as follows: 
dent and Health Prospect Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
if you had read last month’s erty Damage; Automobile Dealers Policies; Rents and Rental Values; 


A & H REVIEW Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 


| 
88S a sk KS 


COMPLETE PROTECTION “” i#s,Autemobite insur 


Whatever the need for automobile protection, a Union automobile agent or broker can render 
complete service. Here are the coverages this company writes: 


FIRE COLLISION 
THEFT 100%, Replacement 
50% Retention 
LIABILITY Fender Restriction 
PROPERTY DAMAGE Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 














last week The commission had invited | 


in various oil men and people inter- 
ested in safety and fire prevention to 
express their views on a regulation in 


Assets December 31, 1927.........++.00+00++0+++$2,799,938.57 
se see 5 ee 
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should be confined to the building of 
origin. Manufacturing plants or groups 
are well supplied with private fire pro- 


tection and the hazard is mild. Owing 
to the many wooden shingle roofs the 
hazard of flying brand exists in all sec- 
tions of the city. Because of the exten- 
sive outside fire department aids and the 
lack of congestion, only small sections 
should become involved. 


Eastern Notes 


The Public Fire of Newark, has been 
licensed in Maryland, 

The Mutual Insurance Company of 
Washington County, Md., has been 


changed 
pany. 


George A. Park of the Worcester, Mass., 


from a mutual to a stock com- 





cently. Mr. Park was 72 years old and 


Worcester for nearly half a century. 


on the staff of 
Bureau in its 
transferred to the office at Scranton, Pa., 
to assist in handling adjustments in 
northeastern Pennsylvania territory. 


the General 


Boston office, has 


Eastern Notes 





The Philadelphia National has been 
admitted to Massachusetts. It has named 
Gilmour, Rothery & Co. of Boston as 
agents of record. 

Angela M. Reynolds, Dena Snyder and 
Paul A. Ulman have formed a partner- 
ship in the name of the United Insur- 
ance Brokers and have opened offices in 


the Calvert building, Baltimore. 


local agency of Tatman & Park, died re- 
was prominent in the business life of the 
E. R. Andrews, for the past five years 


Adjustment 
been 


how to handle the undesirable risks that 
will be thrust into the hands of the 
companies when the new act comes into 
force this fall. There is a suggestion 
that these undesirable risks be pooled, 
but it seems doubtful if this plan will 
meet with favor from the companies. 
Another plan is the Wisconsin plan, 
whereby a board would be appointed to 


taken to improve conditions in the risk. 





| plan of rating 
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BEST SHOWING IN 25 YEARS 


Final Figpres of Dominion Department 
Show 1902 As Only Year With Bet- 
ter Record Than 1927 


OTTAWA, ONT., 


June 20.—Final 
compilations 


by the Dominion depart- 
ment show that 1927 was more favor- 
able for the fire insurance companies 
than any on record, which extends back 
to the year 1869, except 1902, when the 
loss ratio was 39.26 percent, compared 
with 41.1 percent in 1927. The 1926 
loss ratio was 49.19 percent. 

The net premiums written last vear, 
showed a decline of $1,569,009 from 
1926, while losses incurred registered a 
decrease of $4,816,884. 

The total fire waste in Canada was 
reduced $16,000,000. The constant agi- 
tation on the part of the Dominion Fire 
Prevention Association, Association of 
Canadian Fire Marshals, and the work 
of the Canadian Fire Underwriters Asso- 
ciation in investigating suspicious fires 
has had a good effect and has brought 
to the minds of the Canadian people the 
seriousness of the question of fire waste 
as a matter affecting economically the 
entire nation. 

In 1927 the business of fire insurance 
was transacted by 203 companies. Of 
these 44 were Canadian, 64 British, 87 
United States and eight foreign. The 
field is still attracting new competition. 
During the year there have been licensed 
in Canada for the first time four United 
States, two British, one Canadian and 
one Swedish company. The absence of 
serious conflagrations was again marked. 


New Lightning Rod Act 


EDMONTON, ALTA., June 20.—A light- 
ning rod act comes into effect in Alberta 
July 1. The act prescribes the 
quality and quantity of materials to be 
used, and gives regulations covering in- 
stallations., 


British Columbia Conditions Reviewed 


At the 
Columbia 


annual meeting of the 
Underwriters Association at | 
Vancouver, with John Anderson presid- 
ing, the chairman stated that the 1927} 
premium income of the companies which | 
are members of the association was 4.4 
836,687, compared with $4,980,843 in 1926. 
The loss ratio was only 36.51 percent in 
1927, as compared with 48.99 
1926. The membership is 
15 associate | 
| 


Seven 


percent in 
now 151 
an increase 
The merger 
and fire branches came 
March 1 and the results 
beneficial. | 


with 
of 
of 


members, 
during the 
the automobile 
into effect 
proved very 


year. 


Canadian Managerial Changes 


B. M. 
been appointed branch manager of the 
Columbia of New Jersey for the western 


' 
Armstrong of Winnipeg has | 
provinces. | 


A. S. Knight & Co. of Winnipeg have 
been appointed general agents of the 
British Colonial Fire for the province 
of Manitoba. 


The London & 
& Accident 
N. J. 


bec 


Lancashire Guarantee 
Ross as casualty manager for Que- 
and the 
appointment 


maritime provinces, and the 


of A. S. Booth, formerly 





kind, | 





British | 


! 
announces the resignation of | 
| 


manager of the fire department at Mont- 
real. J. A. Bail has been appointed on 
the staff of the casualty department. 


Company Enters Alberta for Hail 


The Metropolitan Underwriters 
Home of New York has been granted 
license to write hail insurance in the 
province of Alberta, Canada. The Metro- 
politan Underwriters was Al- 
berta to provide hail facilities 
to general agents of the City of New 
York, a member of the Home group, 
which is not authorized to write the 
coverage in the province. 


entered in 
writing 





Manufacturers’ Report on Insurance 

TORONTO, June 20.—The report 
insurance committee of the 
Manufacturers’ Association, presented at 
the annual meeting here, refers among 
other items to educational work being 
carried on towards increased use of 
dutomatie sprinklers. It states that 
there are now about 2,000 of these in- 
stallations in Canada. No loss of life 
from fire in these sprinklered properties 
is Known, while only 9.6 percent of the 
fire losses have reached more than $5,000, 


of the 
Canadian 


as compared with 62.4 percent in the 
case of fires where there were no 
sprinklers. 

The committee also referred to the li- 


censing by Ontario and Quebec provinces 
of several of the New England mutuals. 
The Dominion government had refused 
to license these without the usual de- 
posit obtained from stock companies. 
The courts, however, decided that the 
subject was one coming under provincial 
jurisdiction, and the provinces accord- 
ingly passed laws permitting them to ob- 
tain provincial licenses. 


Quebec Brokers Association Elects 


MONTREAL, June 20.—The Insurance 
Brokers Association of the Province of 
Quebec held its annual meeting here last 
week. The officers were elected: Presi- 
dent, J. F. Parisien; executive commit- 
tee, D. A. Hanson, chairman; P. A. Bou- 
tin, Quebec; J. B. Fontaine, C. H. Han- 
son, E. Courtois, J. A. Demers, J. C. 
D'Auteuil, P. G. Majeau, H. Raymond, 


F. J. Conway, J. A. Paradis, A. I. Gravel, 
A. McBean, G. 8S. L. Retallack, M. A. 
Gauthier, J. Simms and J. Lacroix. 


Losses for Year Increase 


According to the “Monetary 
fire losses in Canada from Jan. 1 to June 
6 are estimated at $9,268,100, ocom- 
pared with $8,503,850 for the period from 


Times,” 


as 


Jan. 1 to June 8, 1927. 

Losses for May are estimated at 
$2,860,200, as compared with $1,338,300 
for the same month last year. The 
losses are divided by provinces as fol- 
lows: Alberta, $1,107,300; British Co- 
lumbia, $218,000; Manitoba, $4,800: New | 


Brunswick, nil: Nova Scotia, $127,000; 
Ontario, $510,100; Quebec, $209,500; Sas- 
katchewan, $183,500, with an 
$500,000 unreported 


estimate of 
for 


losses 





} the 


of the | 








| heavily populated states. 


In the automobile field the report will 
record very remarkable progress made 
the past year in bringing non-tariff 
companies together, and also the success 
attending the working out of the new 
formulated recently. 


Transfer Dominion Gresham Policies 


WINNIPEG, June 20.—It is reported 
that many brokers are_ transferring 
| their clients’ policies in the Dominion 
| Gresham Guarantee & Casualty, now in 
liquidation, to other companies. The 
liquidated company has now lawsuits 


aggregating $2,000,000 filed against it by 
Dominion government, and until the 
outcome of these suits is settled, no one 


consider all undesirable risks, and steps | 


| vators. 
| 2,000 bushels of wheat and in the other 


can say what will happen in regard ty 
the company's affairs. 


Canadian Notes 

The Federated British has been licenseg 
in Canada to write tornado insurance, 

John Cochrane of London, general map. 
ager of the British Oak, accompanied hy 
R. W. Nash, Canadian manager, was in 
Winnipeg last week. 

At Vanguard, Sask., damage estimate, 
at from $30,000 to $50,000 was caused by 
a fire which destroyed the Henderson Coal 
yards, and the province and pool él. 
In one elevator there were aboyt 


about 3,000. 

In the fire at the Canada Biscuit Com. 
pany stock warehouse in Winnipeg, dam. 
age to the building was not heavy, py 
some $60,000 was lost by smoke and wate; 
damage to the stock. The fire starteg 
in the basement and is believed to hays 


| been caused by the motor in the elevator, 


The old McLean Block, one of the land. 


marks of Winnipeg, was the scene of a 
fire which broke out in the basement 
from an unknown cause, in the Radio 
cafe, and spread to the Club, tobaceo 
and poolroom. The damage is estimated 
at about $50,000. 
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OPINIONS ON COLLISION CLASH | 


Fire Company Men Believe Volume 
Writing Would Result in Better 
Experience on Line 


Fire company representatives express 
an opinion directly opposed to the opin- 
ion of casualty company men as to the 
possibility of increasing the volume of 
automobile collision business and there- 
by creating better experience on the line. 
The fire men say that the principal rea- 
son for the casualty companies’ bad ex- 
perience is that the casualty companies 
have not the secondary city, small town 
and village agency plants that the fire 
companies have and therefore do not 
obtain much country business, which 
the fire companies writing automobile 
covers consider the cream of the busi- 
ness. 

Fire company representatives also say 
that the casualty companies’ liability 
rates, considered excessive, are having 
a hampering effect on the writing of 
the automobile line for the casualty and 
the fire companies. An opinion held 


generally enough to merit consideration | 


is that the casualty companies would 
do themselves and the fire companies 
a good turn if they would stop writing 


collision altogether. The result that 
would be effected would be not alone an 
increase of collision premium income 


for the fire companies, but also would 
give the fire companies better oppor- 
tunity to meet the competition presented 
by automobile mutuals and reciprocals 
and cut-rate stock companies. 
Companies in this class that are domi- 


ciled in Illinois wrote in excess of 
$7,000,000 of automobile premiums in 
1927, which was an increase of approxi- 


mately $1,000,000 over their 1926 writ- 
ings. Few of the organizations whose 
premium figures are known operate far 
outside the Illinois boundaries. A 
similar condition prevails in the other 
Much of this 
business, fire men believe, could be writ- 


ten by fire or casualty companies or both | 
if a better fire-casualty rate agreement | 


could be effected. 


Joins the Firemans Fund 


making | Alfred A. Muller will succeed Gilbert 

up the total. | lL. Kerr, recently resigned as supervisor 

— | of the automobile department of the 

. : Fireman's Fund and of its running mate, 

Meeting in Montreal | the Home Fire & Marine, in New York 

The annual meetings of the Canadian | and New Jersey. Mr. Muller at present 

Casualty Underwriters’ Association and |is superintendent of the automobile 

the Canadian Automobile Underwriters’ | branch of the Fred S. James & Co. or- 

Association will be held in Montreal this | eanisation in New York, with which 

week. Operations under the new work- | office he has been connected since 1919. 

men’s compensation act of Quebec prov- | Prior thereto he was connected with the 

ince will be fully considered by the | automobile department of the North 

former. | British & Mercantile for a number of 
The main topic of importance will be | years. 








|} according to 


ANDREW CANN IN NEW POST 


Succeeds Willard Love as Chicago 
Manager of Indemnity Company of 
America—With Office Before 


Andrew J. Cann has been appointed 
Chicago manager of the Indemnity 
Company of America. He _ succeeds 
Willard H. Love, who has resigned. In 
taking the position Mr. Cann returns 
to a company with which he formerly 
was connected. He was Chicago man- 
ager for the Indemnity of America from 
1922 to 1927. During those years Mr. 
Love was superintendent of claims in 
the Chicago office under Mr. Cann, and 
was made manager when Mr. Cann re- 
signed. William J. Lemp, vice-presi- 
dent and treasurer of the company, was 
in Chicago to make the appointment. 

Benno Bronnum has been given 
charge of claim work in the Chicago 
territory. 

Will Take Larger Space 


The Indemnity of America will move 
Nov. 1 from its offices in the Insur- 
ance Exchange to A-1614 Insurance 
Exchange South, where it will occupy 
larger quarters than those now oc- 
cupied. 

Mr. Lemp reports that the company 
enjoyed better business the first five 
months of this year as to volume, class, 
loss ratio and collections than in any 
similar period in its history. 


New Southwest Motor Association 

WICHITA, KAN., June 20—The South- 
west Motors Association has been char- 
tered with headquarters in Wichita and 


expects to operate as an “automobile 
club” all over the southwest. The char- 
ter granted includes among other pur- 


poses the right “to sponsor the improve- 
ment of motoring conditions and seek 
for the uniformity of traffic ordinances,” 
but does not mention the right to fur- 
nish “cut-rate”’ automobile insurance to 
members as is frequently the purpose of 
such organizations. 


Arrange for Truck, Cargo Insurance 


LINCOLN, NEB., June 20.—A uniform 
system of truck and cargo insurance has 


recently been arranged for by the Ne- 
braska Motor Transport Association. 
The association will issue its own poli- 


cies to members, written at offices of the 
Highways Motor Underwriters at -Lin- 
coln. Rates will be adjusted each year, 
loss experience. 


Some Interest in Motor Merger 
NEW YORK, 
underwriters 


20.—Automobile 
taking only 4 


June 
here are 


| general interest in the reported intended 
| merger 


of the Studebaker and Pierce- 
Arrow automobile companies, appreciat- 
ing that the consolidation, if effected, 
would have no particular insurance 
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angle. The assets of the two corpora- | a hearing will be held at Jefferson City 


tions, Should they merge, would be ap- 
proximately $160,000,000 compared with 
$245,000,000 for the Chrysler-Dodge com- 
pination; $742,056,000 for the Ford Mo- 
tor Company and $1,098,477,000 for the 
General Motors Corporation. In 1927 the 
Studebaker Company sold 116,740 cars, 
while the Pierce-Arrow people disposed 
of 6,046 pleasure cars and 706 trucks. 





Missouri Hearing on Fleet Abuse 


ST. LOUIS, June 20—The Missouri de- 
partment is again on the warpath against 
insurance agents who abuse the fleet 
plan in writing automobile insurance and 


} partment for the 


June 22 to consider ways and means of 
ending the evil. 

“There have been repeated and flag- 
rant abuses of the use of the fleet classi- 
fications of automobiles for insurance 
premium rating purposes,” the announce- 
ment sent out by J. A. Rathbun, deputy 
superintendent, said. “Consequently, I 
believe steps should be taken by the de- 
purpose of correcting 
this situation.” 

The Fire Underwriters Association of 
St. Louis was requested to inform all its 
members of the Jefferson City hearing. 
This was done. 
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JEWELERS BLOCK POLICY UP | 


Decision in Disputed Case That Was | 
Handed Down by U. S. Circuit 
Court of Appeals 


In an action upon an 


loss of unset diamonds, the diamonds 
had been put by plaintiff's 
salesman into his trunk which 


he de- 


livered to the agent of a transfer com- | 


pany for transportation to a railroad 
station. The trunk was stolen from 
the truck on the way to the station. 
The policy provided that “the propertv 
insured is * * * precious stones 
* * * while the same are (save as 
hereinafter provided) in or upon any 
premises or place whatsoever or being 
carried on in transit by land or water 
anywhere in Holland, Belgium and the 
United States of America. 


property insured under this policy, in | 


so far as the same are not personally 
carried, must be forwarded by regis- 
tered post, provided always that, where, 
owing to postal regulations or laws of 
the country from which the property is 
being forwarded, such goods are pro- 


hibited from being despatched by regis- | 


tered post, the same may be forwarded 


by parcel post or through a public for- | 


warding office providing that a declara- 
tion is made at the time of despatch of 
5 per cent of the value of the goods, not 
exceeding a declaration of francs 10,000.” 
This was a new form of policy of which 
there had been no previous judicial con- 
struction. This court, reversing the 
lower court, 

Held, that the policy did not cover 
the The court, construing the 


loss. 


policy, said that the general statement | 


of risk covers property being carried 
or in transit within any one of the three 
countries. The ‘“sendings” paragraph 


limits the risk while it is being carried | 
or in transit to personal carriage and | 


forwarding by registered mail. The 
proviso allows as an exception to the 


general limitation an alternative method | 


of forwarding upon the condition stated 
therein. If the conditions cannot be 
complied with or if the proviso is 
limited to international shipments, then 
that alternative is not open to the as- 
sured in sending within the United 
States. The court stated that the dia- 
monds were not being personaliy car- 
tied at the time of the loss, for it was 


| livered to a public forwarding office was 


“all-risks’ | 
jewelers’ block policy” to recover for | 


traveling | 


Sendings of | 


clear from the proviso that property de- 


not deemed to be personally carried.— 
Eagle Star & British Dominions vs. 
Schliss, U. S. Circuit Court of Appeals, 
2nd circuit, New York. 


Carlisle Joins Fireman’s Fund 


T. M. Carlisle has been appointed spe- 
cial agent in the western branch of the 
Atlantic marine department of the Fire- 
man’s Fund, the headquarters of which 
is in Chicago. Mr. Carlisle for the last 
two years traveled the Iowa field for 
the National Security. S. L. Vendevort 
| is manager of the western branch of the 
Fireman’s Fund Atlantic marine de- 
partment. 


Company Wins on Exclusion 


In the case of Hoffman Bros. vs. Com- 
mercial Union on a claim under an all- 
|} cover jewelry floater, the Court of Ap- 
peals of New York has just decided in 
| favor of the company. A salesman hired 
| @ porter or messenger to carry a trunk 
for him during the day in Cleveland. 
They became separated owing to the 
throngs of people on the streets and the 
porter or messenger failed to show up 
with the trunk at the place to which he 
had been directed to carry it. The policy 
covered any loss except from theft or 
other acts or omissions of a dishonest 
character on the part of the assured or 
any agent or employe or servant or di- 
rector. The porter was held to be a mes- 
|; senger or servant and not a common 
carrier, although he hung around the 
hotel for the general purpose of secur- 
ing such odd jobs. His act was, there- 
fore, held to come within the exception 
and the judgment in favor of the com- 
pany was affirmed. 


Cover Musical Instruments 


HARTFORD, June 20.—An attractive 
| new folder describing the insurance pro- 
tection available for musical instruments 
| has just been issued by the Automobile. 

The attention of music teachers, ama- 
teur and professional musicians, and col- 
lectors of rare musical instruments is 
drawn to the fact that the company is 
prepared to insure all types of instru- 
ments against fire, theft, burglary, auto- 
| mobile smash-up, train wreck or loss by 
accident. 





Aid Gathering of Data 


DETROIT, June 20.—It is expected that 
the National Air Tour, which leaves this 
| city on June 30, will aid the insurance 
| companies in securing valuable data on 
aircraft coverage. 








GOLF FIELD DAYS ARE 
BECOMING EPIDEMIC 


_ Gold field days are becoming epidemic 
m Illinois and the work of a field man 
is becoming a continuous round of 
gaiety. Shirley E. Moisant began sev- 
eral years ago to invite the field men 


and many of his agency friends once a | 
These | 


year to an outing at Kankakee. 
outings were successful that others have 
taken up the idea. Last week Jean A. 
Pope, of Moline, had about 40 guests. 
The next day, Thursday, the crowd 
journeyed over to Savanna, IIl., where 
they were guests of Hans P. Greison. 
At Savanna the golf prizes were won by 
Slattergren, of the Aetna Casualty; 


Petrie, of the Western companies of 
Fort Scott; for bogey, Cassell, of the 
London Assurance, for low gross, and 
Sonnen, of the Liverpool, for high gross. 
It is said the real achievement was Son- 
nen’s as there was a bunch of hot scores 
| turned in. 


Rye Swings Around the Circle 


Fred A. Rye, vice-president of the 
Public Fire of Newark, is taking a 
swing through some of the western 


cities and will then go to the Pacific 
coast. The company is now entered in 
Illinois, Indiana, Kentucky, Michigan 
and Minnesota in the central west. It 
has applied for admission to Tennessee, 
Wisconsin and Missouri. 








INSURANCE SUPPLIES 


Pocket Expiration Books 
“The Life of the Business’’ 


Nothing plays a more important part in the 
business of a local agent, or broker, than a 
Pocket Expiration Book. Small and compact, 
it makes it possible to have an accurate pocket 
record of every expiring policy in the agency 
and expiration date of every “promised” policy. 
A new style “A. Williams”, form 521, Pocket 
Expiration Book makes it possible for com- 
panies to purchase quantities for distribution 
at an unusual low cost. 














OFFICE SYSTEM 





FORM 521—Printed in Blue, as illustrated below; Patented Block Index Tabs; Tag Board 

Cover; 32 Double Pages; Size when closed, 67x42 nches. PRICES, Tag Board Cover: 

1,000, $135.00; 500, $75.00; 200, $32.75; 100, $18.75; 50, $9.50; 12, $2.50; 1, 25c. Red Keratol 

Flexible Cover: 1,000, $235.00; 500, $130.00; 200, $57.50; 100, $32.50; 50, $16.50; 12, $4.50; 1, 45c. 

FORM 520—Pen ruled, as illustrated below; Cut-out Tab Index; Tag Board Cover; 25 double 

pages. PRICES, 1,000, $225.00; 500, $125.00; 200, $51.25; 100, $30.00; 50, $15.50; 12, $4.50; 1, 45a. 

FORM 522—(Same ruling as 520, having cut-out monthly tabs) Flexible Red Keratol Cover; 

52 double pages. PRICES, 1,000, $675.00; 500, $350.00; 200, $145.00; 100, $75.00; 50, $37.50; 
12, $10.00; 1, $1.00. 

IMPRINTING FRONT COVER 

Tag Board Covers C 

100, $2.00 100, $5.00 
Additional hundreds, 15c Additional hundreds, $1.50 


The National Underwriter Co. 
175 W. Jackson Blvd. 
CHICAGO, ILL. — 
420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 


1015 Transportation Bldg., Detroit 1517 Fourth Nat. Bank Bldg., Atlanta 
313 lowa National Bank Bldg., Des Moines 


EMBOSSING IN GOLD 
Keratol Covers 










































































Double Page—521-520-522 
INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS 
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Insurance Stocks 


BOUGHT SOLD QUOTED 
Our Insurance and Bank Stock Department Under the Supervision of 


Mr. Howard W. Cornelius 


Will Be Glad to Furnish Quotations and Information Upon Request. 


LEWIS-DEWES & CO. INC. 


111 West Monroe St. 
CHICAGO 
Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bidg., Grand Rapids, Mich. 
QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER 























Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 


Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 
84 WILLIAM ST. NEW YORK, N. Y. 








Do your fellow agent a good turn—get him ac- 
quainted with The. National Underwriter, the real 


insurance newspaper. 
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INDEPENDENT ADJUS TERS , 








CALIFORNIA 








Chicago Office: 1027 Insurance Exchange 
JOHN F. BLYTHING 
ADJUSTER 
1002 INSURANCE EXCHANGE 


LOS ANGELES 
Tucker 9942 








ILLINOIS (Cont.) 


KANSAS 





Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
| Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 





CANADA 





A. K. MACDONALD & CO. 


Insurance Adjusters 


for the Province of Ontario 
ears Claims Exp rience 
Home Office, 404 Talbot St., ? mdon, Canada 
*hones Office—Metcz alt 170-6656 
Phones Residence—Metcalf 41-8406. 








COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 





WILSON S. 


LEVENS 


AND COMPANY 





KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL 


W. P. KINKEL 


OHIO (Cont.) 
wee 


THAYER’S UNDERWRITERS 
SURVEY COMPANY 














Adjusters for Companies Only 


5 Temple Bui — Wisbie. , Kansas 
wid court 





! 
' 





INSURANCE ADJUSTERS 


314-1st National Bank Building 


ADJUSTERS Lae etnasiiag. Seatong oe, ot 
PEORIA 
MICHIGAN 
ees AUTOMOBILE | | A.H. DINNING COMPANY 
J.L. FOSTER Insurance Adjusters 


Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—V a.—W. Va. 
Suite 625-24-27-28 Bond Building 
WASHINGTON, D. 
Practical, Prompt & ides Service 








FLORIDA 





F.L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 











A. H. SMITH 


Insurance Adjuster 

FIRE — AUTOMOBILE — CASUALTY 

Ten Years at Same Location 

(Personal Service) 

Offices: Tampa—Orlando—West Palm Beach 
Headquarters: 

1001, 3 & 5 First National Bank Building 
Tampa, Florida 








KOERTS & KITTS 
ADJUSTERS 


A-804 Insurance Exchange, South 
CHICAGO 





ILLINOIS 





WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

Specialty 
175 West Jackson Boulevard 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 


“All Risk” Adjustments 
$27S.La Salle St.,CHICAGO, ILL. 

















LEVENS 


AND COMPANY 


ADJUSTERS 
GARY 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 





SPRINGFIELD Phone Randolph 0481 
Fire Automobile Farm W A GIBSON COMPANY 
GEORGE F. DIPPELL ADJUSTERS 
. 1305 Cadillac Square Bldg. 
Adjuster DETROIT 
‘| 412 Green St., Urbana, II. Champaign Fire, Auto, Burglary and Inland Marine 
INDIANA 
WILSON S. 
WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 








MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








MAIN BAKER & WRIGHT, INC. 
General Adjusters 
Minneapolis—F argo—Duluth 





MISSOURI 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 

















Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. 
General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 


201 Union Trust Building, SOUTH BEND 
P. O. Box 617 





IOWA 





J. R. JONES 
FIRE CASUALTY auto 
gor Commonwralih Bidg. Market 230 
DES MOINES 





NEW ENGLAND STATES 





Underwriters Service 
Association, Inc. 
Investigations — Adjustments — 
Reports 
Casualty, Fire and Miscellaneous Lines. 
Insurance Companies Only. New 
England Territory 
185 DEVONSHIRE STREET 
BOSTON, MASS. 








OHIO 





S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 























E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt, 
Fire, Tornadoand Automobile Losses 503-6 Finance Bldg., 750 Prospect Ave., S. E 
Adjusted Phone Main 6956-69 CLEVELAND | 
Specializing in the ‘eibeatonann of automo. | 
HUTCHINSON Lile losses and liability claims. 
Investigators for the past twenty-five 
years. 
MoKanOkla Adjustment W. M. TODD 
Company py tok 


Fire, Automobile & Windstorm Losses 
Northwestern Ohio & Southern Michigan 
18 Years Experience 
719 Nicholas Bldg. 

TOLEDO, OHIO 








OKLAHOMA 





——————., 


THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
215 Merc. Bidg. 

i Guy H. Fuller, Mzr. 


Tulsa, Okla. 
213 Atco Hidg. 
L. M. Hallock, Mgr. 








PENNSYLVANIA 





ARTHUR R. 


BATURIN 


ADJUSTERS 


205 Voffee Bidg. HARRISBURG, PA, 





TEXAS 





Bates Adjustment Company 
“We have served the companies for 
more than twenty-six years” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
Oklahoma; Dalias, Texas; Abilene, Texas; 
Amarillo, Texas; Tyler, Texas; and Wichita 
Falls, Texas 








JOHN BURKE 


Insurance Adjustments 
1424 KIRBY BLDG., DALLAS 


Especially Qualified From Experience te 
Handle Cotton Gins, Oil Field Properties 
and 'ndustrial Plants 








G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., 
j DALLAS, TEXAS 





WISCONSIN 


Lee W. Bort, Inc. 


Established 1914 


Independent Adjusters 
Home Office: Beloit, Wis. 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 


——— 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bldg. 
MILWAUKEE 
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INDEPENDENT ADJUSTERS 


a 
wISCONSIN (Cont.) 


NURNBERG-SCHIFFLER & CO. 


General Adjusters 
| Underwriters Exchange Bidg. 
MILWAUKEE 


@ Broadway 











DAVID LAWSON 


53 Merritt St. Phone 2991 


OSHKOSH, WIS. 


Phones-Broadway { 7 























SPECIALISTS 
in 
INSURANCE 
STOCKS 





=__ 








Quotations will be gladly furnished. 
Address 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer House All Phones State 2400 
MEMBERS 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 


| New York Stock Exchange 
Chicago Stock Exchange 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 














JAMES J. CAREY JOSEPH GERSON E. T. LYONS 
President Vice-President Sec. & Managing 
Underwriter 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 


of Lansing, Michigan 


Fire Windstorm Rents Use & Occupancy 

















F. R. Ormsby, Pres. G. E. Hutchings, Secy. C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 
January 1, 1927 


Surplus to Policyholders $545,303.09 
Total Admitted Assets $1,345,456.84 








Capital $300,000 





An Ohie Company writing Business through Ohio Agents. 
represent an Ohio Company? 


AGENTS WANTED! 


Why not 








MUST WORK TOGETHER» 
ON PRESENT PROBLEMS 


(CONTINUED FROM PAGE 3) 


eral good conduct of the 
in those communities 


business than 


where strong ef- 
fective local boards exist. 
Should Look to Cause 
“Not long since I had occasion to 
say that there was a feeling of uncer- 
tainty and unrest both on the part of 
companies and agents in this country, 


growing out of the present trend of the 
insurance business. It is perhaps un- 
necessary to pause here to cite illustra- 
tions of this fact. This trend is known 
to all men who are students of insur- 
ance conditions in this country. 

“One should undertake in a discus- 
sion of insurance conditions to try and 
look to the causes that have produced a 


given effect, and the logical way to do 
this is to reason from effect back to 
cause. 


‘After all, 


1 
whether the 


our problem is not so much 

fire attacking our own 
homestead as it is, will the conflagration 
reach our vicinity? The experiences of 
humankind lead us to believe that by 
no dispensation of divine providence are 
we guaranteed protection from these 
elements of adversity which are likely 
afflict mankind generally, and when 
a condition adversely affecting insur- 
ance breaks out in the south or the 
middle west or on the Pacific coast, the 
nervous system of the business is so 
constituted that an instant reaction 
felt everywhere.” 

President Harrington then cited some 
present conditions that are causing un- 
rest. The change of supervision in Vir- 
ginia, the Missouri rate and impounded 
premium situation and the California 
bank agencies were commented upon. 
In drawing conclusions, he said: 


is 


to 


is 


Lessens Business Morale 

“All these 

the 
ness. 

vanced 


resulted in 
within the 
is an idea 


conditions have 
lessening of morale 
Along with this 
by some that companies 
agents are not as close together 
they used to be. Various answers are 
assigned to these several questions. My 
good friend and past president of our 
National association, George Mi arkham, 
says that the answer is single agencies, 
definitely placing the 


ad- 
and 
as 


seapansiblliee of 
the company representation on a single 
agent in a community. Others say that 


the answer is a 
thereby creating a closer interest on the 
part the agents in the underwriting 
Again it advanced that the answer 
lies in effective local boards in ry 
community. Some believe that the plan 
of promotion of local boards under joint 
company and agency regulation would 
tie the two interests together in bring- 
ing about better conditions. Others feel 
that rigid agency qualification laws will 


contingent commission, 
of 
is 


eve 





busi- | 


be helpful. Others, that a study by the 
companies of the sales problems of the 
agents and giving them more under- 


standable 
beneficial. 


Rigid Standards Coming 


“T am inclined to thing that all of 
the proponents of these respective ideas 
are more or less right. Some of them 
the agents can bring about themselves 
if they have the will to do it, and cer- 
tainly we have no right 


merchandise to sell will be 


to ask anyone | 





to do something of which we are 
able to do ourselves. It. can only be 
done by organization. At Atlantic City 
a couple of years ago integration of the 
American agency system was proposed 
by Judge Conn, then president of the 
insurance commissioners’ convention, 
and Walter Bennett, our secretary- 
counsel. I fwas not willing then, nor 
am I now, to subscribe to all of the 
advanced theories advocated by these 
distinguished gentlemen. Sut I do be- 
lieve that “over the span ~of toming 
years you ‘will see up within our 
organization some rigid standards of 
membership; and following this mem- 

in the National association will 
in itself assure to the public that: ‘Here 


is 


us 


set 


1 1 
bership 


a qualified agent.’ 
Problems Are Mutual 
“The time has now arrived when the 


companies and agents must realize that 


heir problems are mutual, that there 
must be no legislating one against the 
other. The National association must 


dedicate itself to the task of making of 
its members better representatives tor 
their companies and better business men 


of themselves. Companies should lend 


their efforts to the upbuilding and 
strengthening of the agency forces. 
They must give study to their~prob- 
lems. They must realize that this busi- 
ness cannot be built by the indiscrim- 
inate appointment of agents, bringing 
about a situation of no profit to those 
who are conscientiously attempting to 
conduct the business, Some thought 


should be given by them to a plan to be 
worked out in cooperation with the or- 
ganized of the adoption of cer- 
tain fundamental local board rules which 
yplied nationwide and which can 
be adapted to met local conditions by 
a an committee of companies and 
agen Agents are sorely pressed with 
a mounting expense ratio of conducting 
their business, a declining premium in- 
come from the lowering of the premium 


agents 


can be aj 


rate and a loss through the appointment 
of automobile finance companies and 
lending companies of various kinds, 
takes from their books business which 
properly belongs to them. The business 
of writing insurance in the communi- 


ties must be placed in the hands of the 
legitimate insurance agent who is serv- 
ing the public as such and who has 
qualifications beyond the mere arbi- 
trary control of premium income. 

“By concerted action along these lines 
there can be built a servicing and selling 
ranization for the institution of in- 
equalled by no other business 
in this country. The agency force is 
fully competent and capable of realiz- 
ing the full possibilities of such a situa- 
tion, and we bespeak for ourselves the 
earnest consideration of the companies 
in giving serious thought bringing 
about this much desired condition.” 


org 


surance, 


to 


Add to Glens Falls Home Office 


E. W. West, president of the Glens 
Falls, announces construction of a 
three-story addition to the main build- 
ing in Glens Falls, N. Y., will be begun 
within the next few weeks, com- 
yleted by winter. This will add 30,000 
square feet of space to the home offices 
of the Glens Falls, Glens Falls In- 
demnity and Commerce A $500,000 
-story structure now houses the com- 

Preliminary work already 
way. 


to be 
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FOR THE UP TO THE MINUTE AGENT 
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Design 
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SERVICE AND ADHESIVE 


ORDER YOUR NEXT SUPPLY 


FROM DAVENPORT-TAYLOR MFGR CO., 412 ORLEANS 8T., ‘ere 
OR FROM THE NATIONAL UNDERWRITER, CHICAG 
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R. M. BISSELL, President 


FIRE 
HAIL 








TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


TORNADO 
AUTOMOBILE 


WILLIAM WALSH, Secretary 


FARM 
TRACTOR 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
ALABAMA ILLINOIS (Con.) IOWA (Cont.) MINNESOTA (Cont.) 
LANGE, SIMPSON & Parrish, Cohen, Guthrie, SEXTON, MORDAUNT & KENNEDY 
BRANTLEY HICKS & F OLONIE Watters & Halloran ATTORNEYS AND COUNSELORS 


929-32 First National Bank Building 
Birmingham, Alabama 





231 So. La Salle St 
CHICAGO 


Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 


Adjusters and Investigators sent to 
place in the Northwest = 


1601 Pioneer Building 





ARKANSAS 








HORACE CHAMBERLIN 
EXCHANGE BANK BUILDING 
LITTLE ROCK, ARKANSAS 





CALIFORNIA 





JOHN L. DYER 


Attorney 
Specializing in all phases of Fire, Life and 
sualty Insurance Litigation 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 








FLORIDA 





Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinofs 
PEORIA 


1004 Peoria Life Bldg. 





ST. PAUL - | 








Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribume Bidg. 
DES MOINES 








KANSAS 


—————_ 


MISSOURI 





———.. 


COWGILL & POPHAM 
Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 











HARRY W. COLMERY 
612 New England Building 
TOPEKA, KANSAS 








_ CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 





JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 


3 





GEORGIA 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 











Bryan and Middlebrooks 
Candler Building 
ATLANTA 
Shepard Bryan 
Grover Middlebrooks 
Chauncey Middlebrooks 
©. W. Russell 


GEORGIA 
w. R. Tichenor 
Coats Carter 
Baws rd B. Everett, Jr. 
H. Meeks 


FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








ILLINOIS 








“ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 
1518 Otis Building 


CHICAGO 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 





INDIANA 





S. BORTZ 
LAWYER 


620 Meyer-Kiser Bank Bldg. 
INDIANAPOLIS, INDIANA 








George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 





Investigations—Adjustments— Litigation 








Slaymaker, Turner, Merrell, 
Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 














EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








I. D. Shuttleworth 
J. Kelly J. R. McManus 
Oliver H, Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 











MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
916-20 Ford Bldg. 
DETROIT 











DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








LAURENCE W. SMITH 


Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 





STRINGFELLOW & GARVEY | 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preierred Accident, Royal — a if Stand. 
= fenton. Union Indemnity, U. S. Auto, 

ns. “XC. 





NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


of C idg., Newark, N. J. 


Chamb ce Bi 
Telephone ‘140- 1 Market 








Specialist in the Law on Breach of Warranty 





and General Insurance Cases 





OHIO 





Rees H. Davis Fred J. Young Clare M. Vreomas 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 








JOHN H. McNEAL 


Trial Lawyer 


1367 E. Sixth St. Cleveland, O. 
Representing—Continental Cas. Co.; Zurich 
Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.; 
Central West Cas. Co.; New Amsterdam 
Cas. Co.; Republic Cas. Co.; U. S. Guar. 


Co.; Am. Guar. Co.; 
many others. 


Ind. Co. of Am.; and 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 





MINNESOTA 





ERNEST E. WATSON - 
All Lines 
Represent Companies Only 
of Neglig 
Minneapolis 





Including Def. 
936 Andrus Bldg. 








BUNDLIE & KELLEY 


SAINT PAUL 














MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER & WALL 
TOLEDO 








Harold W.. Frazer Stanley J. Hiett 
Hampton G. Wall ge R. Effler 
John W. Winn, Jr. R. W. Shumaker 
H. T. Hanley 
Fraser, Hiett, Wall & Effier 
ATTORNEYS | 
Suite TOLEDO, OHIO. = 
_—— 



































THE NATIONAL 
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Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building TOLEDO 
Edwin J. Marshall § John A. Smith 


Henry R. Bloch 
John M. Kiskadden 








TENNESSEE 
— 


WILLIAM HUME 
NASHVILLE 

















Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 





OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat’] Bank Bldg_ 
ENID, OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 





McNulty, Williamson & Smith 
Lawyers 

DAKOTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 








KIRBY, KIRBY & KIRBY 
Established 1886 


Joe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Dunn 


Sioux Falls 
General Counsel Western Surety Co. 





WASHINGTON 








ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts E. L. Skeel 
William Truscott 
Elwood Hutcheson 
Eugene F. Hooper 


SEATTLE 








WEST VIRGINIA 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


Hamtington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 


Attorneys and Counselors at Law 
Investigators and adjusters sent throughout stale. 
412-415 First Central Bldg. 
MADISON 











BLOODGOCD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








JAMES E. COLEMAN 


5011 PLANKINTON BUILDING 
MILWAUKEE, WISCONSIN 


Insurance Practice 15 Years 











lowa National 


An IOWA Company 


PARLEY SHELDON 
ry Vice-President 


Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


For IOWA Business 


IOWA Agents Wanted 
C. S. VANCE 


President 
C. M. Spencer, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 








mensely some of the articles therein.’ 





Es 


“The writer looks forward each month for The Casualty Insuror and have enjoyed im 


Gipson, Moore & Sutton, Inc., Richmond, Va, 








| Wilmington, 





UNDERWRITER 


DEPARTMENT FILE SHOWS WHY CHEAP | 


INSURANCE IS NOT 


the Pennsylvania insurance depart- 


- 


ment is a file whose contents bear 

mute evidence to the oft-repeated 
statement that it is never a good invest 
ment to buy cheap insurance. The 
file contains complaints from many sec- 
tions of the country that the insurance | 
the writers had ceased to exist when | 
they had a loss. ] 

Records in the file show that Wil- | 


liam George & Co., and their associated 
underwriters, J. P. Wilkinson & Co. of 
Del., Philadelphia, and 
Newcastle-on-Tyne, Eng., placed all of 
this business in foreign insurance com- 
panies, none of which are licensed to do 
business in any of the union. 
The companies they claim to repre- 
sent in their booklet are L’Espoir Mu- 
tual of Paris: L’Epoque Insurance & 


state 


Reinsurance of Paris; Universal Key 
Registery & Insurance Association, 
Glasgow, Scotland: Colonial of Lisbon, 


Insurance & Re- 
and the Eastern of 


Portugal: La Loyaute 
insurance of Paris, 
Newcastle-on-Tyne, Eng 

All of their business, according to the 
Pennsylvania insurance department, is 
written by mail. Their activities seem 
to center in small towns. Complaints 


INDIANA FIELD MEN 
GATHER AT WAWASEE 


(CONTINUED FROM PAGE 5) 
NATIONAL UNDERWRITER to indicate the 
extent of the decline “Union com- 
panies are not holding their own in the 
west,” he said. 

[he speaker decried the statement that 
field men have less responsibiiltv today 
than previously, saying that in fact they 
have more. He said that once he 
scouted the value of town inspections 
but now he believes field men should 
conduct more and more thorough in- 


spections, that they should do more fol- 
low-up work after inspections and that 
companies should insist 
He inspect are a vital factor 
in public relations work, and that this 
work is one of the principal duties of 
the field man. He also urged the pres- 
ence stock company representatives 
at conventions of bankers and other 
business groups. 

Following his address, which preceded 


they do 


said 


10ns 


ot 


the business meeting, Mr. Street left 
for New York. Visitors at the conven- 
tion who were not on the program in- | 
cluded Thomas T. North, Chicago ad- | 
juster: William Leonard, of the Chi- | 
cago office of the Firemans Fund, for- | 
merly an Indiana field man for that | 
company, and J. A. Webber, Indian- ; 
apolis manager of the Western adjust- | 


ment. 

At the close of the Union field men’s 
meeting, the organization’s members 
presented Mr. Meek with a costly watch 


O. E. Green made the presentation 
speech. 
Bureau Club Elects 
The Indiana Field Club, Bureau or 


ganization, elected the following officers: 


President, Dana L. Jones, state agent, 


Ohio Farmers, who was vice-president 
last year: vice-president, Charles F. 
Engle, state agent Milwaukee Mechan- 
ics; secretarv-treasurer, W. H. Yager. 
state agent Superior and National-Ben 
Franklin. Ross Moore, state agent 
Concordia, and Chester Yount, special 
agent Globe & Rutgers, were elected 


executive committeemen. 

rhe field club meeting transatced little 
routine business. Charles J. Richman, 
state agent American of Newark and | 
retiring president of the club, reported | 
that balance collections have materially | 
improved in the last vear. 
The annual Blue Goose banquet was | 
held Tuesday evening. Clarence C. | 
W vsong Indiana insurance commis- 
sioner, presided as toastmaster. John 


both. | 


A GOOD INVESTMENT | 
. —— 


of non-payment of losses have been re- 
ceived from Canada, Oklahoma, Flor- 
ida and Missouri. The latest complaint 
received was from Oklahoma. The as- 
sured had taken a policy from the Key- 
stone Agency of Camden, N. J., which, 
according to the insurance department, 
is the New Jersey end of William 
George & Co., in the British Commerce 
Company. 

When the loss was filed and not paid, 
the assured wrote the New Jersey in- 
surance department and was in turn re- 
ferred to the Pennsylvania department. 

“One man,” said A. G. Costello, dep- 
uty insurance commissioner, “came here 
all the way from Canada to collect. 
When we suggested that he prosecute, 
he decided to pocket his $500 
and returned home. 

“Of course, most of the business Wil- 
liam George & Co. writes is business 
that other companies would not accept. 
At the same time, if they take the busi- 
ness, then they should pay losses when 


loss of 





losses arise. 

“Some day the insuring public will 
realize that it pays to take out insur- 
ance in sound, reliable insurance com- 
panies and not try to buy cheap insur- 
ance.” 

F. Stafford, Cl western manacer 
of the Sun, wz principal speaker. 

Mr. Stafford m the value of 
good fellowship to individuals and 
issociation and said that it is eliminat- 
} ing vad practices in Indiana “it the 
state « Indiana ever goes wrong in- 

urancewise,” he said will be be- 

lis¢ someone has slipped There is 
ood cooperation in Indiana, but greater 
effort will be needed 1928 than was 
needed in 1927 to keep the business 


operating properly.” 


Mr. Stafford presented past most 
loyal gander pins to Homer G. Meek 
of the London Assurance and Clyde 

| Blackard of the New Hampshire 


The following were the winners in 
the golf tournament Tuesday afternoon: 
First low net, Thomas T. North, Chi- 
cago: second low net, J. R. Hull, L. 
& L. & G.: third low net, George Peet, 
Terre Haute manager Western Adjust- 
ment: low gross, Vergil Rovy, Trav- 
elers: second low gross, J. R Stephen- 


son, Yorkshire: third low gross, Thomas 
R. Dungan, Fidelity-Phenix. 


Election of Officers 


On Wednesday morning the Indiana 
pond of the Blue Goose elected the fol- 
lowing officers Most loyal gander, 
Lon D. McConnell, American of 
Newark; supervisor of the flock, G. J. 
Connecticut; custodian of the 
Mo re, ( oncordia; 


Daseke, 


goslings, Ross 


| guardian of the pond, Robert Fitzgerald; 


keeper of the golden goose egg, Pp. | 3 

Mangan, Royal: wielder of the goose 

quill, Irving Williams, Rough Notes. 
Homer Meeh, retiring most loyal 


gander, was elected delegate to the grand 
meeting at Montreal Commis- 
sioner Wysong attended the meeting as 
a member of the pond and participated 
in the proceedings 

The Indiana Field 


nest 


Men’s Relief Asso- 
‘ation reelected the following officers: 
President, James A. Bawden, American 
of Newark: Vice-President, Clyde 
Blackard, New Hampshire W. H. 
Bruner, president of the Indiana Asso- 
ciation of Insurance Agents, was a guest 
t the Blue Goose banquet Tuesday eve- 
ning and extended an invitation to the 
field men to attend the National associa- 
meeting at West Baden, Ind., the 
third week in September. 


tion 


Sussex Fire Exchange 
The recently formed Sussex Fire of 
Newark, N. J., will seek entry into New 
York, Pennsylvania, Ohio, Illinois, Con- 
necticut and California at an early date. 
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SEVEN 7 POINT FULL COVERAGE AUTOMOBILE POLICY 











Offices in Chicago at 35 East Wacker Drive 


Facts you should know about the Republic 
Casualty and Surety Company: 


Stock company with ample resources. 
Progressive management. 


ww WN — 


Strong Board of Directors. 
Ability to finance any expansion. 


Ut 


Advanced ideas in insurance underwriting. 


+ESB3 


STRENGTH PROGRESS 


REPUBLIC 


CASUALTY and SURETY COMPANY 
35 East Wacker Drive 


CHICAGO 
AUTOMOBILE INSURANCE 
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(COMPANY MEN ATTEND 
,. PLATE GLASS MEETING 





Downward Revision of Rates Ex- 
pected as Result of 
Conference 





COMMITTEE IS APPOINTED 


Submit Statistics Disclosing Experience 
of Companies—W. F. Moore Un- 
able to Attend 





NEW 
ward 


YORK, 


revision of 


20.—A 


glass 


June down- 


plate insurance 
rates in territories throughout the coun- 


tty where such procedure would be 
justified by loss records, will likely fol- 
low the general gathering of representa- 
tives of some 40 odd casualty writing 
companies here yesterday. It has been 
the thought by many officials that exist- 
ng rates in particular fields might prop- 
ely be reduced, and such appeared to 
be the very general conviction at Tues- 
jay's meeting. The definite active taken 
was the appointment by Norman 
Stevens of the Aetna, who served as 
chairman of the gathering, of a com- 
tee composed of Messrs. Woods, 
Lloyds Plate Glass; Kingsbury, Globe 
Indemnity; Garrison, Travelers; Michel- 
bacher, Great American Indemnity; 
Tubman, Maryland Casualty, and 
French, New York Casualty. The com- 
uttee will review the general subject 
{rates and recommend to the respec- 
tive rating bureaus in which they hold 
membership, reductions where 
sem warranted. 









these 





Seek Working Agreement 


It was also agreed that the chairman 
tame a second committee to endeavor 
to bring about a close working agree- 
t between the plate glass dpartment 
t the National Bureau of Casualty and 
Surety Underwriters and the W. F. 
Moore Rating Service. Mr. Stevens will 
amnounce his appointees later. In ad- 
dition to the company men A. W. Whit- 
ney, acting general manager of the Na- 
tonal bureau, together with two of the 
tganization’s actuaries were in attend- 
ance, 











the experience of 
Various companies segregated into par- 
teular territories were submitted. These 
wil form a basis for mature considera- 
ton by the committee on statistics of 
informal conference, for such recom- 
led action as it may later advocate. 
_W. F. Moore was prevented by illness 
fom attending the gathering, a fact that 
ted sincere regret. The prevailing 
Pinion appeared to be that company 
xecutives and their divisional managers 
should have a more intimate voice in 
the question of rate making than they 
fave had hithertg, and such policy is 
ely to be adopted in future. Associa- 
companies complain of the loss of 
to nonaffiliated institutions; 
sich competition in conjunction with 
the rate reductions that i 


Statistics disclosing 





















hav e peer 











SAME OFFICERS FOR TWO 
CINCINNATI COMPANIES 


AMERICAN LIABILITY LINEUP 


Western & Southern Executives Assume 
Control — Separate Corporation 
Formed for Casualty Company 


CINCINNATI, June 20.—The name of 
the new company organized by the 
Western & Southern Life to take over 
the American Liability is the American 
Liability & Surety Company. It was in- 
corporated Tuesday of this week with 
a eapital of $300,000. The officers and 
directors are the same as those of the 
Western & Southern, 


At the meeting last week the old offi- 
cers of the American Liability of Cin- 
cinnati resigned and new officers were 
installed to coincide with those of the 
Western & Southern Life, which com- 
pany has taken over the American Lia- 
bility. A new corporation will be formed 
by the Western & Southern interests 
with exactly the same stockholders as 
the Western & Southern, and with a 
broadened charter and increased capital, 
which will reinsure the business of the 
American Liability. 

The officers of the Western & South- 
ern and the American Liability are: 
W. J. Williams, president; Charles F. 
Williams and Clyde P. Johnson, vice- 
presidents; John F. Ruehlmann, secre- 


tary. The active underwriting head of 
the casualty and surety company has 
not yet been selected. 


The Western & Southern Life is also 
understood to be considering the pur- 
chase of other companies in the life, fire 
and casualty fields. 





Moray Speaks on Aviation 


BOSTON, June 20.—What opportu- 
nities does the rapidly expanding avia- 
tion industry hold for insurance? How 
can insurance cooperate—to further its 
own business—with the manufacturer of 
planes and parts, the airway operator, 
the landing field operator, the business 
men who in increasing numbers are 
seeking to use this new business tool— 
aviation—to increase profits? 

These and other questions revolving 
about the close community of interest 
between aviation and insurance will be 
discussed by Norman R. Moray, vice- 
president and general manager of the 
Hartford Accident & Indemnity, at the 
second New England Aviation Confer- 
ence called by the New England Coun- 
cil for June 21-22 in Boston. He will 
speak on “Aviation and Insurance.” 

The conference, in addition to Mr. 
Moray’s talk, is expected to provide 
much of interest to insurance men as 
well as those in all types of business, 
and a large attendance is expected. The 
general subject of the conference will 
be “The Business Aspects of Aviation.” 


adopted within the past year has cre- 
ated individual company premium losses 


since Jan. 1 of anywhere from 10 to 35. 


with the returns ol 


199 


percent, compared 


the similar period of 












SURETY SETTLEMENT IS 
STILL OPEN AT CHICAGO 


SOME COMPANIES HOLD BACK 


Leading Office Withdraws from Con- 
ference as Regards Kansas City 
Business as Well 


NEW YORK, June 20.—Just as it 
was assumed that the fidelity and surety 
acquisition cost situation in Chicago had 
been satisfactorily settled, following the 
recent conference in that city between a 
subcommittee of the national agency 
committee and representatives of the 
Chicago agents’ organization, it devel- 
ops that one of the powerful companies 
has resigned from the acquisition cost 
conference as respects both Chicago and 
Kansas City, its action being induced 
by what it considers unfair treatment by 
the governing body in permitting cer- 
tain competing offices to maintain four 
or five preferred agencies in Chicago 
while it is restricted to two. 


Complaint on Kansas City 


The complaint with regard to Kansas 
City is the reputed failure of four com- 
panies to advise their representatives in 
the latter community of the reaffirma- 
tion of the conference rules and regula- 
tions and their insistence that these be 
strictly observed by all agents. It was 
agreed that such notice would be sent 
out early in June, but up to a recent date 
four offices are said to have overlooked 
the requirement. 

While protesting against the agency 
representation situation in Chicago, the 
retiring company makes very emphatic 
its determination to observe strictly the 
2@ percent brokerage agreement and 
its willingness to conform to every re- 
quirement equally binding upon all of 
its associates. It does not seek prefer- 
ential treatment but insists that it be not 
discriminated. 


Seek to Harmonize Matters 


Against an effort to harmonize the 
matter is being made by the controlling 
body and it is anticipated -this_ will 
shortly come about. In the absence from 
town of Secretary H. P. Stellwagen of 
the acquisition cost conference, no in- 
formation could be obtained on the sub- 
from the controlling body, while 
officials of the company credited with 
having filed its resignation declined to 
discuss the matter. 


ject 


CHICAGO ACTION DELAYED 


Appointment of an arbitrator to en- 


fidelity and surety acquisition 
cost rules drafted by the Surety Under- 


¢ 1 
torce the 


writers Association of Chicago and ac 
cepted by the Chicago subcommittee of 
the national agency committee is being 
delayed pending the signing of the 
pledge to adhere to the rules that has 
} 


peen presented to home office excutives 


of the companies concerned. The feeling 


in Chicago surety circles is that the 
rules will be made effective without 
hindrance by any of the compamies at 


interest. 

Excepting for the arbitrator and dis 
trict agency clauses the rules recently 
are identical those 
d last November, which caused ob- 
(CONTINUED ON PAGE 51) 


submited with sub 


mitte 








tional Underwriter 


CASUALTY AND SURETY SECTION 





COLONEL CARRUTH IS 
CONVENTION SPEAKER 


Addresses Mississippi Agents On 
Subject of Bank Depository 


Bond Business 


ASKS FIELD COOPERATION 


Memphis Manager of Fidelity & De- 
posit Tells Producers Essential 
Steps in Placing Risk 
Col. R. Hill ¢ 


arruth, Memphis man- 


ager of the Fidelity & Deposit, ad- 
dressed the convention of the Missis- 
sippi Insurance Agents Association at 
Biloxi on “Bank Depository Bond 
Business.” In part Colonel Carruth 
said: 

‘A bank depository bond is a finan- 








coL, R. 


HILL CARRUTH 


the bank to 


deposit—in 


cial guarantee given by 
guarantee a 
cases public money. It is 
that the bank will on presentation 
honor all checks drawn against the 
guaranteed deposit. The purpose of the 
bond is to protect the depositor against 
loss in the case of bank failure. The 
bond being a financial guarantee, 

application for same places the surety 
in considering it in a similar position 


special most 


conditioned 


to the bank when its officials are con- 
sidering the application for a loan. The 
same credit judgment is applied. While 


the surety does not actually loan money, 


the credit which it extends to the bank 
in the execution of its bond is similar 
in every detail, for if the bank fails, the 
surety must put up its cash to cover 
the loss to its guaranteed depositors 


‘The relationship between the bank 
and its depositor is that of debtor and 
creditor. The placing of a public fund 


(CONTINUED ON PAGE 56) 
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OFFICIALS. PAY - HIGH 
TRIBUTE TO C. M. HANSEN 


a 
| 
| 


FORMED SEVERAL COMPANIES 


Financing of International Reinsurance | 
Brings Much Favorable Comment 
from Casualty Men. 


NEW YORK, June 


ful organization by 


20.—The success- 
Carl M. Hansen of | 
the International Reinsurance of Los | 
Angeles, with a fully paid-in capital | 
and surplus of $3,000,000, continues to | 
afford a subject for lively discussion by 
casualty and surety officers of the east, 
all of whom pay high tribute to the | 
energy and resourcefulness of Mr. Han- 
sen, who seemingly has no difficulty in 


securing abundant financial backing for 
whatever enterprise he undertakes. 

Pioneer in Accident Prevention | 

Mr. Hansen first came into general 


prominence through 
vention work 
engineer of 
Compensation 
years ago. 
safeguarding 


his accident pre- 
as secretary and chief | 
the National Workmen’s | 
Service Bureau some 
His sensible suggestions for 
employes in manufactur- | 
ing plants throughout the country 
against accidental injury elicited warm 
commendation from owners of such 
properties, well as from casualty | 
company officials. Successfully he 
formed several reinsurance companies in 
the east, resigning as vice-president and | 
genera! manager of the General Reinsur- | 
ance of this city several months ago, to | 
undertake the launching of a new in-| 
stitution on the Pacific coast. Not only | 
did he manage to complete the enter- | 
prise without a dollar of expense, but | 
the stock was over-subscribed by nearly | 
50 percent, evidencing the belief of big 
business both of the east and of the} 
west in the soundness of the proposition | 
and their faith in its promoter. 
Establish Other Offices 


as 


Although the chief offices of the Inter- 
national Reinsurance are in Los Angeles, 
it will transact a nation-wide business. | 
To facilitate this, offices have been estab- 
lished both in Chicago and this city, | 
each under the direction of a competent | 
te: ; a 
head and a trained staff. President Han- 
sen was in New York for the opening | 
of the corporation’s office here and his | 
friends took advantage of the occasion | 
to present him with fine floral tributes, 
indicative of their appreciation of what | 
he has accomplished thus far and their 
expectation of his still greater success 
in the future. 


AGENT GETS RENEWALS 
AFTER BRINGING SUIT 


Justice Dvsart in the courts of King’s 
Bench at Winnipeg has granted judg- 
ment in favor of E. H. Fingard against 
the Merchants Casualty covering the 


amount of his renewal commissions | 
under a contract which the company | 
cancelled together with costs. He was | 


appointed a general agent in 1923. His | 
contract gave him all policy fees, 40 per- 
cent on new premiums and 25 percent 
on renewals. It provided in case of 
cancellation for cause his rights should 
The company cancelled on the 
that he had breached it by fail- 
ure to remit premiums promptly. It 
was brought out in the evidence that 
while he had not always remitted 
promptly, there was constantly a credit 
balance in his favor on the books, suf- | 
ficient to protect the company. 


ease. 
ground 


Equitable Casualty to Expand 
The Equitable Casualty & Surety of 
New York, which has been confining its | 
operations to that state and New Jer- | 
will enlarge its operations, having | 
increased its capital to $1.000,000 and 
its surplus to approximately the same | 
amount. | 
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IVES ADDRESSES TEXAS 
BUSINESS MEN’S GROUP 


TELLS INSURANCE FUNCTIONS 


Vice-President of Casualty Information 
Clearing House Talks at Cham- 
ber of Commerce Meeting 


Henry Swift 
the Casualty 
House ot 


Ives, vice-president of 
Information Clearing 
Illinois, addressed the West 
Texas Chamber of Commerce conven- 
tion in Fort Worth Tuesday on “The 
Sovereignty of Insurance.” Mr. Ives 
made an exhaustive analysis of the his- 
tory, the functions and the future of 
insurance, saying in part: 


“It seems to me that it would be a 


good thing if business men generally 
would give half as much thought to 
their insurance problems as they do 


and the 
actively 


their other financial problems, 
institution of insurance should 
encourage such consideration. They 
ought to see insurance as a dynamic 
power in industrial achievement and not 
view it as a static trade device to be 
tolerated from necessity. 


Social Phases Ignored 


“The social phases of insurance have 
been ignored to a greater extent than 
have its other accomplishments. Despite 
the fact that we seem to be in the mid- 
dle of an era marked by political clamor 


for so-called social legislation, I am 
positive that insurance has done more 
for the relief of human suffering and 


distress than have all the laws enacted 
for that specific purpose during the life- 


time of two generations of social theo- 
rists and common reformers. Volun- 
tary association for self- prot ection un- 
der the sovereignty of insurance has 
made greater headway in solving the 
social problems of this industrial era 


than has been made by any other agency. 

‘A noteworthy fact is the increasing 
tendency of insurance towards prevent- 
ing losses in the first instance. Life in- 
surance by its medical examinations and 
health services has led the way, but 
the other units of the institution are 
falling in line. While formerly the 
function of insurance was considered 
solely as ‘risk bearing,’ today more 
and more attention is being paid to ‘risk 
prevention.’ This function, indeed, is 
bound soon to exceed indemnity in im- 
portance, and it is a social service of 
the first magnitude. Prevention of loss 
is real insurance. 


Insurance Retards Monopoly 


‘The influence of insurance in retard- 
ing the growth of monopolies and in 
stimulating competition is far reaching 
and at the same time little known. 
Without insurance protection against 
the risks and hazards of industry I am 
convinced that the bulk of American 
business would be carried on under the 
domination of a few large aggregations 
of capital capable of maintaining suffi- 
cient reserves to provide their own in- 
surance, even as some of them do today. 
Small concerns could not protect them- 
selves in that manner to any greater 
extent than they can now, and competi- 
tion with large capital combinations 
would be impossible for them without 
the massing of these small risks under 
the sovereignty of insurance. 

The ordinary concept of 
ance premium is an overhead charge 
which usually cannot be avoided and 
which must be added to the cost of pro- 
duction. It is often compared to a tax 
by economic illiterates. It is, indeed, 
very generally classed with taxes, 
age, stationery, janitor service, charitable 
contributions and like items by account- 
ants. But if the institution of insurance 
had not been developed to its present 
high state of perfection and each enter- 
prise had to make independent provi- 
sion to guard against the risks which 
insurance now assumes—that is become 
self-insurers—there would be a different 


the insur- 


post- 








SOUTHERN SURETY WINS 
REINSURANCE DECISION 
CARNEGIE TRUST CO. CASE 
That Held Out 
pository Bond Payment Are 

Found to Be Liable 


Companies on De- 


The United States Circuit Court of 
Appeals has rendered a decision favor- 
ing the Southern Surety in the contest 
over the reinsurance of its depository 
bond in the Carnegie Trust Company of 
Carnegie, Pa., which failed. In May, 


1925, the Southern Surety paid $1,100,- 
000 loss on depository bonds in this 
bank. This business was reinsured with 


19 other companies. 
their share of the loss, the other 13 re- 
fused payment. The status as of Dec. 
31, 1926, as regards the reinsurance ac- 
count was follows: 

Paid by reinsurers, $409,856 

In suit, ,201. 

Judgments secured, $385,747. 

The Southern Surety, therefore, will 
be able to recover from the companies 
that refused to pay the reinsurance. 


Six of these paid 


as 


S265 


RULES FOR ASSOCIATED 
COMPANIES EXPLAINED 


NEW YORK, June 20.—Local agents 
inclined to submit public liability risks 
to the Associated Companies should bear 
in mind that its acceptance of such busi- 
ness is restricted to public passenger 
carrying automobiles, fire department, 
police department, public service and 
newspaper delivery automobiles. Such 
compensation lines as will be enter- 
tained by the organization are indicated 
in the manual, and none other will be 
considered. A rule of the Associated 
Companies with respect to compensa- 
tion business is that all policies must be 
written in the office of a member com- 
pany but may not be issued without au- 
thority from the general manager of the 
organization at the Hartford headquar- 
ters. No risk should be bound on be- 
half of the association without a bona 
fide order from the employer. The or- 
ganization insists upon the collection of 
an earned premium for all binders is- 
sued. 





REACHES MILLION MARK 
IN AUTOMOBILE BUSINESS 


The million dollar mark in gross 
automobile business was reached for the 


first time by the Standard Accident in 
both April and May, according to fig- 
ures given out by Otway Conard, 
superintendent of the automobile de- 
partment. 

In April the gross automobile busi- 


ness amounted to $1,008,157, exclusive 
of reinsurance ceded. The figures for 
May exceeded these by $15,159, the total 
being $1,023,316. These are the two 
greatest automobile months ever regis- 
tered in the history of the Standard. 

The total for these two months also 
exceeded those for the same two 
months of 1927 by $127,373 and $83,265 
respectively. Up until the present mil- 
lion mark was reached, the months of 
April and May, 1927, were the great- 
est ever recorded by the company. The 
gross automobile business during these 
two months was $880,784 for April and 
$940,051 for May. 








story to tell. Such a situation would 
necessitate the setting aside by every 
person of a sufficient surplus to cover 
the risks of carrying on his business 
or he would have to gamble on avoiding 
such risks. In either event prices of 
all commodities would have to be mate- 
rially increased over their present levels 
to take care of these uncertainties.’ 
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UNUSUAL RULING MADE 
BY VIRGINIA COMMISSION 


NATIONAL SURETY AFFECTEp 
Contractor Defaults—Surety Liable {oy 


Accident Occurring Before Second 


Contractor Assumes Contract 





Counsel for the National Surety 
nounce that an appeal will be taken fr m 
a ruling of the Virginia Industrial Com. 
mission that this company must pay 
compensation at the rate of $12 a week 
for 300 weeks to Cora Lee Rountree 
widow of Thomas Rountree, negro ]a- 
borer, killed Aug. 26, 1927, in an 
dent while engaged in work on a sewer 
contract in Richmond. It appears that 
Rountree was in the employe of H, P, 
Driscoll, Inc., which was executing this 
work under contract with the city” of 
Richmond, with the Globe Indemnity as 
the compensation carrier and with the 
National Surety as the bonding com. 
pany. 


an- 


acci- 


Paid for Work Done 


The firm defaulted on the contract 
Aug. 24, and the city agreed to Pay it 
$3,000 for work already done at confer 
ence between all parties interested held 
in the city hall that day. The same day 
H. L. Driscoll, superintendent of the 
contracting company, paid off the men 
on the work, telling them Allen J. Sa 
ville, Inc., another contracting firm of 
Richmond, would carry on the work and 
that “things would 


go on just as they 
were before.” This firm, for which the 


Employers Liability was the compensa- 
tion carrier, denied that it had agreed 
at that time to assume the contract, 
The National Surety took the position 
that it was merely surety on Driscoll’s 
bond and that it was not until Sept. 12 
that it made arrangements with Saville 
to take over the work. The city of 
Richmond disclaimed liability on the 
ground that it had not in manner 
assumed the work in question. The 
Driscoll Company, in denying liability, 
contended that its connection with the 
whole matter had been definitely termi- 
nated by the formal declaration of de- 
fault prior to Rountree’s death. All 
parties involved agreed that Rountree 
met death by accident arising out of 
and in the course of his employment. 


Took Entire Charge 


In holding the National Surety liable, 
the commission in a lengthy opinion pre- 
pared by Bolling H. Handy, its chair- 
man, said: “Having contracted to take 
entire charge of the work and having 
failed to issue any contradictory orders 
and having received the benefit of the 
work so done, it does not lie in the mouth 
of the surety company to deny its lia 
bility when one so engaged was injured. 
Our finding, therefore, is that under its 


agreement, by its acts, and by clear im- 
plication, the National Surety was the 
employer of Thomas Rountree when 


he met his death.” 

Chairman Handy concluded his opin- 
ion with this statement: “So far as cor- 
cerns the facts here involved, a careful 
examination extending completely 
through the Digests of American de- 
cisions, all the text books and the Eng- 
lish cases, has not disclosed another case 
with similar facts.” 


Names New England Manager 


President Homer H. McKee of the 
Detroit Fidelity & Surety announces the 
appointment of Percy G. Cliff as resi 
dent vice-president in charge of the 
Boston branch office for the New ay 
land states. Mr. Cliff is a graduate 0 
Brown University. He was po 
years special agent for the United States 
Fidelity & Guaranty, and later in charge 
of fidelity and suretyg business in the 
3oston office of the Globe Indemnity. 
For the past four years he has been 
manager for surety lines of the Metro- 
politan Casualty in its Boston offices. 
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40ST LOSSES DUE TO 
AGENCY UNDERWRITING 


Surety Officials Declare More Con- 
scientious and Careful Work 


Is Needed 
IMPROVEMENT IS SEEN 
At Times Abuse of the Power of 


Attorney Granted Leads to 
Disastrous Results 





Surety underwriters find in studying | 
the claims that most of the losses are | 
due to poor underwriting at the source. 
They declare that agents do not use 
proper judgment or in their eagerness 
to get a commission they will send in 
jonds for people who have not given 
sufficient information or the agent has 
withheld data that he should have con- 
yyed to his home office. Companies 
watch very carefuly the record of agents 
as to the use or abuse of their power 
of attorney in signing bonds. Where 
they find an agent has a consistently 
good record and he is conscientious in 
the course he is pursuing, a company 
will stretch a point at any time in his 
favor. 

Attitude of Companies 


Where companies find that agents are 

deceiving them or are not using proper 
judgment in signing bonds they will 
either finally take up the agency or re- 
quire all applications to be sent to the 
office. An agent as a matter of pride 
and service desires to sign his bonds 
where possible. Companies give limited 
powers of attorney according to their 
confidence in a man or his location. 
Having given this power of attorney 
the agent can bind a company on any 
pond regardless of the letter of instruc- 
tion. However, regardless of the fact 
that thousands of agents have power 
of attorney, very few have abused it 
in that they have exceeded their author- 
iy. They are careful to keep within 
the bounds allowed by the letter of 
instruction. 


Cost a Company a Million 


To show how far an unscrupulous 
agent may go, a case is cited where a 
city manager of a large company signed 
a completion bond for a big building 
in Chicago without the knowledge of 
the company. He far exceeded his 
authority. The company learned of it 
accidentally long after the bond had 
been signed. The company would not 
have signed the bond had it been put 
up to it direct. It is estimated that in 
order to complete the building it will 
cost the surety company something like 
$1,000,000 in cold cash. Fortunately, 
however, there are few cases of this 
kind. Most agents respect the letter of 
instruction and the power of attorney. 

Surety underwriters say that as time 
goes on agents are becoming more and 
more educated as to what information 
is desired on underwriting bonds. A 
conscientious, intelligent, discriminating 
agent is able to build up a large busi- 
ness and satisfy his company. 


Take on Additional Companies 


It is found that some agents will take 
on one or more companies aside from 
what might be termed their major or 
favorite company. They usually en- 
deavor to secure additional companies 
that are very hungry for business and 
will be more liberal than the company 
they have represented for some time. 
Therefore, when the major company wi 
not write a bond it is passed on to the 
other company and frequently it will 
take it. Agents undoubtedly are impos- 
ing on some of the newer companies in 








CALL SOUTHERN SURETY 
STOCKHOLDERS’ MEETING 





WILL ACT UPON TRANSACTION 


Details of Stock Transfer Given in 
Notice of Meeting for 
June 25 





DES MOINES, June 20.—A meet- 
ing of the stockholders of the Southern 
Surety of lowa has been called by E. 
G. Davis, secretary, for June 25 at the 
home office of the company. At this 
time the stockholders will have an op- 
portunity to act upon the transactions 
of the board of directors with the newly 
formed Southern Surety of New York. 

he notice set forth the terms of the 
contract of the companies. It follows: 

“A contract of the company (exe- 
cuted under authority of the board of 
directors) with Caldwell & Co., provid- 
ing for the reinsurance of the policies 
and bonds of the company in a cor- 
poration being organized under the laws 
of New York with the name of South- 
ern Surety of New York (hereinafter 
termed “new corporation,” which will 
have a capitalization of 250,000 shares 
of the par value of $10 each) and the 
conveyance to it of all the business and 
assets of the company, except certain 
assets excluded, for a cash considera- 
tion with the option to any stockholder 
to take, in lieu of the partial liquida- 
tion dividend that would result there- 
from to him, three-fifths of a share of 
stock in the new corporation, and also 
an offer to purchase from each stock- 
holder his stock evidencing an interest 
in the remaining assets of the company 
for a cash consideration or for two-fifths 
of a share of stock in the new corpora- 
tion, so that assenting stockholders will 
receive one share of stock in the new 
corporation for each share of stock held 
by them in this company.” 

In connection with the formation of 
the new company, stockholders of the 
Missouri State Life, with which it will 
be closely affiliated, will be given the 
first right to subscribe to the stock at 
$35 per share. Formal notice of the 
right to subscribe will be mailed to 
stockholders shortly. 


DIMLING REPORTS WEST 
COAST CONDITIONS BAD 





Henry Dimling, Pacific coast manager 
of the casualty department of the New 
York Indemnity, was a visitor in Chi- 
cago the end of last week. He had 
been on a visit to the home office of 
his company and also had spent some 
time in Baltimore and was on his way 
back to the coast. 

Mr. Dimling reports that conditions 
in the surety business in California are 
poor and that in the matter of commis- 
sions the field is “torn wide open.” The 
principal disturber, according to Mr. 
Dimling, is a California company that 
solicits business aggressively and refuses 
to join any conferences with other com- 
panies. ly-by-night automobile com- 
panies, according to Mr. Dimling, are 
very active and have the effect of keep- 
ing the casualty business in a commis- 
sion turmoil. He reports, however, that 
practically all companies have gotten to- 
gether on compensation and that this 
branch of the business no longer is giv- 
ing much trouble. 








this way. Companies are eager to secure 
anchorage. They find it difficult to get 
agents because every agent of any con- 
sequence has a company. Therefore 
their only foothold is to get in some 
established agency and take what they 
can secure in the way of reinsurance 
from the primary company or bonds 
that the older company does not care 
to write. 





COMPANIES FROWN UPON 
SPECIAL DEPUTY SHERIFFS 





WON’T COVER FALSE ARRESTS 





Fidelity & Deposit Goes to Court in 
Birmingham to Relieve Itself 
of Risks 





BALTIMORE, June 20.—Bonding 
a regular deputy sheriff is not frowned 
upon in bonding circles, but bonding of 
special deputies is something the in- 
demnity companies of Baltimore won't 
even consider, it became apparent today. 

Whether the bonding companies 
would undertake to guarantee the spe- 
cial deputies became a question of in- 
terest when the Fidelity & Deposit of 
Maryland went to court in Birming- 
ham, Ala., to be relieved of the bonds 
it carried on deputy sheriffs there. Dam- 
age suits filed against the deputies be- 
came so numerous there because of the 
activities of the sheriff’s men in dry 
raids that the company no_ longer 
wanted the business. 


Must Assume Risks 


According to reports from Birming- 
ham, since Sheriff J. C. Hartsfield has 
been unable to find any other company 
willing to assume the risks, Jefferson 
county is preparing to do its own under- 
writing in order to comply with the state 
law. 

Thus far the Fidelity & Deposit hasn’t 
formulated any rule about special dep- 
uties, it was explained by D. C. Hand, 
city manager, but the company thinks so 
little of that type of business that the 
special deputies aren’t even included in 
the rate book. 


False Arrests Not Covered 
“To answer definitely whether we 


would underwrite a bond for the spe- 
cial deputies, we would first have to 


know just what sort of -bond was 
wanted, of course,” Mr. Hand pointed 
out. “This much I believe is certain— 


we wouldn’t underwrite a bond covering 
damages of fllegal arrests or for dam- 
ages caused by the use of a gun car- 
ried under a deputy sheriff’s permit.” 
The sheriff of Baltimore and his reg- 
ular deputies, however, are bonded and 
are considered “good risks” in all the 
offices. Primarily, this is because the 
local deputies, unlike those in the coun- 
ties and those in Alabama whose bonds 
were recalled, do not act as police, but 
devote themselves in the main to the 
serving of summonses and such duties. 
The attitude of the bonding companies 
toward the special deputies was ex- 
plained by William M. Murphy, manager 
here of the National Surety. “Actually,” 
he said “all deputy sheriff bonds are con- 
sidered bad business. Some sort of bond 
might be issued for the special deputies, 
if the need were found for one, but as 
for bonding them for damage done with 
guns and in false arrests and in stopping 
people on the roads—nothing doing.” 


WOMEN CAUSE ONLY 
FIVE PERCENT OF ACCIDENTS 





HARTFORD, June 20.—Women are 
behind the wheel in only 5 percent of 
the automobile accidents, according to 
a survey just made by the Travelers of 
several thousand clainfs, covering 30 
states. 

The survey shows that out of every 
five of the motor accidents in which 
they figured involved some element of 
parking. One out of every five of the 
accidents occurred at _ intersections. 
Backing out of garages and driving into 
them, together with driving out or into 
driveways, caused one out of every 11 
of the accidents. Loss of control was 
found to be the cause of accidents in 
only a few cases, but turning around 
caused one out of 13. 





COMPLETION BONDS 
ARE NOW IN DEMAND 


Surety Find That 


Offerings of This Nature 


Companies 


Are Increasing 


MANY PROBLEMS FOUND 





Underwriters Watching the Various 


Propositions to See If They 
Are Well Financed 


The surety companies are finding a 
greater demand than ever for building 
completion bonds. Originally this was 
pretty much of an eastern proposition 
starting in New York at the time of 
the great improvement in the neighbor- 
hood of the New York Central Station 
and gradually extending into other east- 
ern cities. The great number of build- 
ing projects especially in the large cities 
and the difficulty in financing some of 
them have led to a building completion 
bond proposition. 

In Chicago the building projects are 
numerous. There has been a stiff de- 
mand for loan facilities. Syndicates and 
pools have been formed to erect build- 
ings. Efforts have been made to mar- 
ket real estate bonds, securities and 
stocks in order to finance projects. Some 
of these propositions have been devel- 
oped on a very thin margin. Comple- 
tion bonds for churches, club houses and 
building propositions of that kind are 
no longer rare. 

Surety underwriters have found it 
necessary to watch these offerings very 
carefully, study them systematically and 
intelligently because there is much dan- 
ger in writing a bond of this kind un- 
less a surety company is assured that 
the money will be at hand to pay for 
all the work and leave it free from lien. 
Some propositions have come to the 
front recently, where contractors have 
refused to bid because they were not 
satisfied the financing would be ade- 
quate. There have been cases where 
building projects were thrown back on 
the surety company so that they have 
become conservative in their attitude 
toward these offerings. 

The companies have worked out a 
regular schedule, giving the items of 
information that they desire from the 
builders and owners before they will 
pass on the bond. Furthermore, they 
investigate very carefully the sources 
from which the money is forthcoming 
for the building project. They appre- 
ciate the danger of being too liberal in 
passing on offerings of this kind. 

Surety companies appreciate the fact 
that the building completion bonds have 
opened a very fertile field and they de- 
sire to encourage the use of these bonds, 
both as a guarantee to the owners of 
securities, the houses loaning and mar- 
keting securities, etc. 


TRAVELERS TO INCREASE 
CAPITAL TO $17,500,000 





Directors of the Travelers this week 
voted to increase the capital from $15,- 
000,000 to $17,500,000. A meeting of 
stockholders is called for July 20, when 
no doubt the recommendation will be 
ratified. There will be offered 25,000 
shares at par of $100 each in propor- 
tion of one new share for every six 
shares held on June 18. The new 
shares will participate in the December 
dividend. It is expected that the $16 
annual dividend plus extras will be con- 
tinued on the increase capitalization. 
The stock of the Travelers is quoted at 
$1,860 bid and $1,900 asked. 
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SURVEY ACCIDENT AND 
HEALTH CANCELLATIONS 





DOMINION DEPARTMENT ACTS 


Sends Out Questionnaire to All Com- 
panies Writing Those Classes of 
Insurance in Canada 


OTTAWA, ONT., June 20.—The Do- 
minion insurance department is mak- 
ing a comprehensive survey of the mat- 
ter of noncancellable accident and health | 
insurance, in view of the reference made 
to the committee on banking and com- 
me.ce of the house of commons during 
the recent session of parliament on the 
subject of personal accident and sick- | 
ness insurance, and the probability of a | 
renewal of the discussion at the next 
session. 

A questionnaire has been sent out to 
all companies writing this class of busi- 
ness in the Dominion, asking for infor- 
mation as to their practice on various 
points and sounding out the sentiment of 
the companies on various proposals that 
have been made to eliminate objections 
now offered to the cancellation of pol- 


icies. The questionnaire follows: 
Practice On Non-Cancellable 

1. Has your company at any time | 
issued in Canada non-cancellable acci- | 
dent and sickness policies? 
2. Are such policies being issued in 
Canada by the company at the present 
time? 
3. Give approximately the figures | 
showing premiums written and claims | 
incurred year by year under such poli- 
| 


cies for as long a period as possible, (a) 
in Canada and (b) elsewhere. 

4. Give the scale of premium rates 
for typical benefits under such policies 
in Canada with corresponding premiums 
for cancellable policies with the same or 
similar benefits. 


Query As to Commissions 


5. What is 
rate of commission, 
(ii) renewal, for local agents and for 
general agents for (a) cancellable poli- 
cies, (b) non-cancellable policies? If 
any departure is made from these ordi- 
nary rates in any case give also the 
maximum commission payable at the 
present time for each class of agency 
and each class of business. 

As of Dec. 31, 1927, give 
non-cancellable premiums in 
Canada (i) annual; (ii) quarterly; (iii) 
monthly: (iv) weekly; (b) the reserve 
maintained on such policies under which 
no claims are outstanding and the basis 
on which such reserve has been com- 
puted. 


the company’s 


(i) 


ordinary 
first year, and 


(a) the 
force in 





Two Suggestions on Cancellations 


7. What would be the practical objec- 
tion to providing, in the ordinary one- 
year cancellable policies, that the com- | 
pany will not cancel, or refuse to renew, 
the policy for at least one year after | 
the termination of a disability for which 
the insured has become entitled to 
demnity under the policy? | 

8. If the suggestion in No. 7 is consid- | 
ered impracticable, what would be the 
practical objection to providing in such 
policies that the company will refuse 
to renew the policy on any renewal 
date, or will on renewal eliminate a 
specified disease or diseases, only if no- 


in- 


tice to that effect shall have been given 
by the company to the insured at least 
two weeks before the renewal date? 


Question of Public Demand 

9. What is 
to the 
suring 
dent 
ence to 
having 
mium~* 
plans? 
10. What 


the 
demand on 
public for 
and e«ickness 
the 
regard to 
ordinarily 


company’s opinion as 
the part of the in- 
non-cancellable acci- 
insurance in prefer- ‘ 
ordinary cancellable policy 
the difference in pre- 
made for the two 


is the company’s view gen- 
erally as to (a) the necessity, and (b) 
the practicability of non-cancellable | 
accident and sickness insurance? 

If the supplying of the information 
called for by any of the foregoing ques- 
tions is, by reason of the condition of 
the company’s records, inconvenient, the 
department would welcome advice to 
that effect in order that consideration 


| appointment 


SAFETY DEPOSIT BOX 
LINE MONEY MAKER 





FIELD FOR COVERAGE WIDE 





Great Increase in Number of Bond and 
Stock Investors Proportionately 
Increases Prospects 





Individual safety deposit box busi- 
ness is a line that some of the casualty 
companies are pushing with good re- 
sults and a line on which local agents 


can develop a _ considerable income. 
| Satetv deposit box business once was 
considered a miajor-city line because 


prior to the war the investor in the sec- 


| ondary city and the small town put his 


money into real estate almost to the 
exclusion of any other kind of secur- 
ity and therefore had no need for safety 


| box protection. 


During and following the war, how- 
ever, these former heavy buyers of real 
property invested first in Liberty bonds 
and later, because of the educational 
effects of such investments, in widely 
diversified bonds and stocks. From 
this followed the need for secure deposi- 
tories for bonds and stock certificates 
and whatever other valuable papers the 
investor held. Many millions of dollars 
worth of such papers are currently on 
deposit even in the banks of the nation’s 
very small towns, and the depositors 
have a need for insurance protection. 


Prospects Everywhere 


Every corporation, partnership and 
individual business man and farmer is 
a prospect for safety box insurance. 
And every bank also is a prospect. The 
coverage is rated as to bank equipment 
and territory. In general, the lowest 
rates obtain on downtown banks in the 
larger cities. But even in these centers 
the cost of the coverage varies from 
bank to bank because of variations of 
protective equipment. Most downtown 
banks in the large cities carry safety 
deposit box insurance for their own pro- 
tection, and for the coverage they pay 
different rates because of the difference 
in their equipment. 


Banks Will Aid Agents 


In every community the local agent 
can enlist the aid of his own and other 
bankers in selling the coverage. It is 
to the interest of every banker that his 
safety deposit vault clients protect their 
deposits with insurance. Lists of names 
of the principal depositors can be ob- 
tained from bank officers, and each name 
on the list is a prospect. Many local 
agents already have developed good 
volumes of this business, but the com- 
panies writing it say that the field has 
only been opened and that much work, 
and much profit, is ahead. 


Offer Reliance Casualty Stock 


Goldsmith, Myer & Lobdell, invest- 
ment house of New York City, is offer- 
ing a limited amount of stock of the 
Reliance Casualty of Newark, N. J., at 
$19.50 a share. Until recently it has 
done almost exclusively an automobile 
and public liability insurance business. 
It will now extend its operations into 
other fields and enter new states. Its 
assets May 28 were $1,395,464, pre- 
mium reserve $146,437, capital $600,000 
and net surplus $525,000. 


Standard Appoints New General Agent 


The Standard Accident announces the 
of Howard W. Phillips & 
of Washington, D. C., as general 
agents. The firm, which is composed of 
Howard W. Phillips and Albert J. Phil- 
lips, was organized in 1916. 


Co. 








may be given to a modification to meet 
the circumstances. 

In the case of companies 
not issue non-cancellable insurance a 
complete answer so far as possible to 
the foregoing questions in respect of 
cancellable policies would be appre- 
ciated. 


which do 





INSURANCE GENERAL AGENT 
NOT EMPLOYE, COURT SAYS 





IS INDEPENDENT CONTRACTOR 





Ruling of Importance Handed Down 
in Nebraska Case Against Business 
Men’s Protective 





LINCOLN, NEB., June 20.—The su- 
preme court holds, in Priest vs. Busi- 
ness Men’s Protective, that while the 
insurance business constitutes an indus- 
try to which the provisions of the work- 
men’s compensation law are applicable, 
a general agent is not an employe 
within the meaning of that statute. After 
defining the contractual duties of a gen- 
eral agent, the court says the lack of 
control of the employer over the move- 
ments and employment of such general 
agent gives the holder of such a posi- 
tion the status of an independent con- 
tractor. The compensation commis- 
sioner had awarded $5,250 to the widow 
of B. B. Priest, accidentally killed while 
acting as general agent for South Da- 
kota of the Business Men’s Protective, 
an accident and health mutual. 

The court also decided another legal 
question that has vexed the lawyers, and 
takes exactly opposite grounds to the 
supreme court of Minnesota. It holds 
that as officers and directors of a mutual 
insurance association are required to be 
members, it is presumed they are mem- 
bers and that their membership makes 
them ineligible to testify as to transac- 
tions and conversations with deceased 
persons in any litigation where the 
estates of the latter have an interest. 

The statute prohibits testimony from 


persons having a direct interest in the | 


result of the litigation. The court holds 
that such officers have a direct interest 
in that as members they may be called 
upon for assessments, and that while so 
long as a reserve is maintained as re- 
quired by law that contingency is re- 
mote, still it exists as a matter of fact. 
The court says, however, there was 
sufficient other testimony to support the 
finding that Priest was a general agent. 





MOST INDUSTRIAL ACCIDENTS 
FOUND TO BE PREVENTABLE 


Of the industrial accidents occurring 
in the United States, 98 percent were 
found to be preventable, according to 
an analysis of 12,000 cases taken at ran- 
dom from the closed-claim files of the 
Travelers and 63,000 other cases taken 
from the records of plant owners. 

Through an investigation of actuarial 
records, of engineers’ reports and with 
the cooperation of employers, it has 
been ascertained that 88 percent of all 
industrial accidents can be prevented 
through the enforcement of proper 
safety rules and that only 10 percent 
result from improper physical conditions 
in plants. 

Unpreventable accidents constitute 
only 2 percent of the total number which 
are taking the lives of more than 20,000 
people a year, and costing people in this 
country an additional $10,000,000,000 
annually in the price they pay for the 
necessities of life. 





Will Have Larger Offices 

NEW YORK, June 20.—A 20-year 
lease for a considerable amount of space 
in the building now being erected on 
the block bounded by John, Cliff and 
Pearl streets has been signed by the In- 
demnity of North America to accommo- 
date its New York City branch. The 
location is a most desirable one, and the 
structure, when completed in February 
next, will undoubtedly house a number 
of other insurance tenants. The space 
reserved for the Philadelphia corpora- 
tion is the northwest corner of the 
grade floor, the entire second floor and 
a section of the basement. Clarence 
W. Lewis is the vice-president in charge 
of the New York City branch. 
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AETNA LIFE COMPANIES 
ESTABLISH LEGAL DIVISION 


HEADED BY O. R. BECKWITY 


Former President of London & Lap. 
cashire Indemnity Returns to 
Former Connection 


HARTFORD, June 20.—A legal diyi. 
sion has been established which will be 
common to the Aetna Life and its aff]. 
iated companies for the purpose of 
supervising the legal relationship of the 
companies with the various states 
their insurance departments. The i 
sion will direct the conduct of litigatio; 
and other legal matters arising out of 
those relationships and will also deter- 
mine the legal correctness and efficiency 
of all the various forms of contract of 
insurance, reinsurance and_suretyship 
entered into by the companies. 

The division will be under the direc- 
tion of Oliver R. Beckwith and Robert 
E. Hall, counsel of the Automobile, wil] 
be immediately associated with Mr, 
Jeckwith in this work. 

Mr. Beckwith recently resigned the 
presidency of the London & Lancashire 
Indemnity. Before his association with 
that company he was for many years a 
member of the Aetna organization. Mr, 
3eckwith’s long service as an officer of 
the Aetna made his departure from the 
organization six years ago a matter of 
much regret, according to President M. 
B. Brainard, and his return to it will be 
a source of pleasure to everyone con- 
nected with the Aetna Life and affil- 
iated companies. 









STUDY SHOWS LITTLE NEED 
FOR COMPULSORY COVER 


SAN FRANCISCO, June 20.—Under 
the heading “Compulsory Insurance 
Study Seems Negative,” the following 
editorial apeared in San Francisco “Ex- 
aminer” of June 17: 

“The state’s long study into the need 
for compulsory liability insurance is 
nearing its end. Advance reports indi- 
cate that no crying need was found 
for the proposed legislation. Some of 
the plans advocated would have meant 
increased taxation for the motorist, a 
thing to shun. Some of them permitted 
chances for fraud in injury suits. Fig- 
ures have not been adduced to date to 
show that injured persons or survivors 
of accident victims found it impossible 
to collect judgments from motorists. If 
evasions of judgment were common 
enough to create a crisis, then there 
might be justification for compulsory 
insurance, but not otherwise.” 

No announcement has yet been made 
by the committee having this study in 
hand but a meeting is scheduled to 
take place in Los Angeles in the early 
future, after which it is believed an 
announcement as to its findings will be 
forthcoming. 


Massachusetts Department Acts 


BOSTON, June 20.—The Medical Pro- 
tective of Chicago has been notified by 
the Massachusetts department that it 
must discontinue writing in this state 
its policy indemnifying against “claims 
for damages on account of assault, slan- 
der, libel, undue familiarity, personal 
restraint, etc.” on the grounds that 
such indemnity might protect an insured 
in criminal acts and is not permitted by 
the insurance law of the state. 





Service Office at Albany 


A service office has been established 
at Albany, N. Y., by the Globe Indemnity, 
B. E. Watson, Jr., being appointed its 
manager, and having as his chief aid 
Robert C. Folley. Both are graduates 
of the company’s head office. 





The National Union Indemnity has been 
licensed for accident, automobile and 
plate glass insurance in the province of 
Manitoba, Canada. 
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AUTOMOBILE DEATHS 
INCREASE IN APRIL 


REPORT FIVE PERCENT MORE | 


Home Accident Fatalities Also Show 
Gain According to National Safety 
Council Figures 


Deaths due to motor vehicle acci- 
dents increased from 49 a day in March 
to 51 a day in April, according to the 
figures published by the National Safety 
Council. These figures are made up 
from city and state reports on seven 
states and 98 cities with a total popula- 
tion of 45,000,000. 

The seven reporting states had an 
increase of 7.6 percent from March to 
April while the cities only, some -of 
which were included in these states, had 
an increase of only 3.7 percent. For 
all reporting states and cities not in 
those states, the increase from March 
to April amounted to slightly more 
than 2 percent. Since April had only 
30 days the number of deaths each day 
increased slightly more than 5 percent. 

Out of the 98, thirty-five cities shared 
in the April increase. Although this is 
less than half the total number, the 
increases in these communities was suf- 
ficiently high to raise the total above 
the previous month. Thirty-eight per- 
cent of the pedestrians killed in the 
April accidents were children under 15 
years of age. 

Home accidents increased in April, 
according to reports in 30 representa- 
tive cities. In these cities home fatali- 
ities exceeded motor vehicle deaths by 
9 percent. As usual, falls accounted 
for about one-third of all the fatal con- 
necting accidents. The victims in 50 
percent of these cases were over 55 
years of age. Burns and scalds stand 
second in importance in the cause of 
— asphyxiation and_ suffocation 
third. 





SURETY SETTLEMENT IS 
STILL OPEN AT CHICAGO 
(CONTINUED FROM PAGE 47) 


jections and resulted in no action on the 
Chicago situation. Harmony prevailed 
in the meeting between the executive 
and acquisition cost committee of the 
Chicago asociation and the Chicago sub- 
committee of the national committee, 
and this is expected to continue. 

However, conditions in the Chicago 
field have become so critical that if for 
any reason the rules do not become 
effective it is likely that the “wide open” 
policy of writing business in Chicago 
will be adopted by most offices. If only 
one or two companies fail to sign the 
pledge to adhere to the rules the other 
companies will be placed in a stronger 
position than will be held by those that 
remain outside the conference, for in the 
fidelity and surety field reinsurance is a 
potent weapon and can be used with 
strong effect. Every major company in 
the field takes and cedes business on the 
reinsurance plan, and a strong group of 
companies following a set of rules and 
adhering rigidly to an “exclusion” plan 
can be hurtful to the few companies or 
the single company that refuses to fol- 
low plan. 

Some companies have delayed in giv- 
ing their adhesion to the “clean-up” 
plan. If the delay means they intend to 
stay out, some of the others are pre- 
pared to make the situation hot. 


Writes Big Completion Bond 


The American Surety wrote the com- 
pletion bond on the new Michigan-Grand 
building at 520 North Michigan avenue, 
Chicago. The premium was $21,000. The 
fact that the bond had been written by 
this company was featured in the adver- 
tisements of the first mortgage gold 
bonds that are being sold to finance the 
construction. 


CALL SOUTHERN SURETY 
STOCKHOLDERS’ MEETING 





WILL ACT UPON TRANSACTION 


Details of Stock Transfer Given in 


Notice of Meeting for 
June 25 


DES MOINES, June 20.—A meet- 
ing of the stockholders of the Southern 
Surety of Iowa has been called by E. 
G. Davis, secretary, for June 25 at the 
home office of the company. At this 
time the stockholders will have an op- 
portunity to act upon the transactions 
of the board of directors with the newly 
formed Southern Surety of New York. 

The notice set forth the terms of the 
contract of the companies. It follows: 
“A contract of the company (exe- 
cuted under authority of the board of 
directors) with Caldwell & Co., provid- 
ing for the reinsurance of the policies 
and bonds of the company in a cor- 
poration being organized under the laws 
of New York with the name of South- 
ern Surety of New York (hereinafter 
termed “new corporation,” which will 
have a capitalization of 250,000 shares 
of the par value of $10 each) and the 
conveyance to it of all the business and 
assets of the company, except certain 
assets excluded, for a cash considera- 
tion with the option to any stockholder 
to take, in lieu of the partial liquida- 
tion dividend that would result there- 
from to him, three-fifths of a share of 
stock in the new corporation, and also 
an offer to purchase from each stock- 
holder his stock evidencing an interest 
in the remaining assets of the company 
for a cash consideration or for two-fifths 
of a share of stock in the new corpora- 
tion, so that assenting stockholders will 
receive one share of stock in the new 
corporation for each share of stock held 
by them in this company.” 

In connection with the formation of 
the new company, stockholders of the 
Missouri State Life, with which it will 
be closely affiliated, will be given the 
first right to subscribe to the stock at 
$35 per share. Formal notice of the 
right to subscribe will be mailed to 
stockholders shortly. 


Tells Credit Men of Hazard 


John H. Parks of the casualty depart- 
ment of the Travelers branch office at 
Columbus delivered an address before 
the Parkersburg - Marietta Wholesale 
Credit Association at Marietta on Tues- 
day on the subject of “Automobile Lia- 
bility Insurance and Its Relation to 
Wholesale Credit.” 

The importance of ample protection 
and proper limits were stressed by Mr. 
Parks and the effect of a large liability 
judgment on the credit and financial 
standing of a debtor was discussed. 

Following Mr. Parks’ talk a general 
discussion of automobile liability insur- 
ance was entered into by those attend- 
ing, many poins of interest being ex- 
plained by Mr. Parks. 


Discontinues Life Indemnity 


The Hartford Accident & Indemnity is 
notifying its agents that effective June 
30, no more sickness insurance will be 
written except with at least one week 
elimination period. This applies to all 
new business. 3eginning July 1, the 
Hartford will terminate all life indem- 
nity sickness policies as these policies 
expire during the year beginning with 
that date. The company discontinued 
writing the life indemnity sickness cov- 
erage a few years ago but has continued 
in force those which were on the books 
at the time when the restriction was 
made. The company reports that the 
reserves called for under the life indem- 
nity coverage make is impossible to con- 
tinue writing this plan even for re- 
newals. On a single policy, the company 
finds it’s necessary to put up a reserve 
of $100,000. 


The Pennsylvania Casualty of Lancas- 
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Plate Glass 
Replacements. 


A separa your company has a 
good reputation or other- 
wise depends largely on one thing 
—REPLACEMENTS. 


Minutes count when your client’s 
window is broken. A prompt 
and satisfactory replacement 
does more to enhance your re- 
putation as a good company 
than any other factor. 


The American Glass Company 
leads the Plate Glass Replace- 
ments field in Chicago area be- 
cause of its ability to render a 
Service which satisfies assureds, 
agents and companies. 


AMERICAN GLASS CoO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 
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CANADIAN EXPERIENCE BAD 


Results. on Compensation and Employ- 
ers’ Liability Even More Disastrous 
Than in U. S. 





Companies writing employers’ liability | 
and workmen’s compensation insurance | 
in Canada last year had an even worse 
experience with that class than did those 

















operating in the United States. The | 
total premiums were $3,716,079, with | 
losses of $3,035,074. Premiums and 
losses for the companies writing this | 
business in Canada follow: | 
Net Net 
Prems. Losses 
Companies Written Incurred 
Alliance Assurance.$ 42,655 19,847 | 
BUROCRE sciseccscose 10,996 5,092 | 
British America.... .....- 63 
British Canadian.... 78,704 83,079 | 
BOGE © GEE 0:4 :0.0.0 ce 225 —3,437 
Canada Accident ... 153,618 116,963 | 
Car and General.... 2,009 1,330 | 
Casualty Company.. ee ee 
Continental Cas..... 244 194 | 
Dominion Gresham.. 125,826 123,538 
Dom. of Can. G. & A. 2,466 3,216 
Employers’ Indem... Se 8 86=—«_s aaiee 
Employers’ Liability 1,014,011 665,059 | 
Fidelity and Cas... . TT Te 
Fidelity Insurance... 1,627 1,694 
Genl. Acc, of Canada 35,489 28,404 
Genl. Acci. F. & L.. 7,352 6,421 
Genl. Cas. of Paris. 395 55 
tlobe Indemnity.... 81,214 49,690 
GOAPGIAN .ccccscces 22,208 8,288 
Hartford Accident.. 16,650 26,397 
| PPP eee ~— 8 Ss ywvwcenss 
Indemnity Insurance 382,359 421,714 
Law, Union & Rock 2,491 2,168 
Liverpool & L. & Gl. 12,008 8,229 
Lond. & Lanc. Guar. 16,132 11,180 
London & Scottish... 1,387 11 
London Guar. & Acc. : 3 29,999 
Lumberm. Mut, Cas. 97 8,910 
Maryland Casualty.. 3 109,301 
Merchants & Empl.. 5 224,253 
New York Cas...... 508 4,260 
No. American Acci. d 44,281 
North British....... 116 
Northern Assurance 70,909 
Norwich Union Fire 19,130 16,610 
Ocean Acci. & Guar. 73,909 53,943 
Preferred Accident. | are ee 
Queensland ........ 43,864 52,389 
Railway Passengers 32,506 49,234 
Royal Exchange.... 19,121 
Dn bwrwatdsceece 84,439 
Scottish Metropol... 3,960 
DE, Ssesespncadanees 11,548 
MUOROEE che 005 evn 398,703 
Union Assurance.... 6,268 
Union of Canton.... 93,203 
United States Fidel. 121,277 80,231 
World Marine...... 32,096 16,254 
GO eres 90,108 69,178 
. ae 9,080 8,274 
Totals for 1927...$3,716,079 $3,035,074 
Totals for 1926...$3,033,442 $2,181,127 
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NEW SCHEDULE IS HELD UP 


Michigan Department Raises Some 
Questions as to National Council 
Plan for Small Premium Risks 


LANSING, MICH., June 20.—Effort 
of Clarence W. Hobbs, former Massa- 
chusetts commissioner and now with 
the National Council on Compensation 
Insurance, to file the new “$10 expense 
constant” in Michigan failed, for the 
time being, at least, when Mr. Hobbs 
visited the department offices here last 
week and conferred with department 
officials. 

Department officials demanded that 
statistics be filed by the council to show 
the justice of such a change in com- 
pensation schedules in this state. It 
was set forth by Mr. Hobbs that the 


| companies are running into high loss 


ratios on the small policies and that the 
revision is essential to keep the com- 
“out of the red” on these lines. 


Some of the department executives 


| expressed the belief, however, that this 


situation is exaggerated and that the 
smaller policies are paying for them- 
selves while the heavy losses are occur- 
ring in the big factory, mine and con- 
tractor lines where the companies would 
like to keep the premiums down in order 
to retain the business. 


Missouri Law Working Well 


ST. LOUIS, June 
chairman of the 


20—Alroy S. Phillips, 
workmen’s compensa- 
tion commission of Missouri, in an ad- 
dress before the St. Louis Conference of 
Social Service Workers, stated that in 
one year only 300 of the 100,000 claims 
for compensation throughout the state 
were taken before the courts for settle- 
ment. This drastic decrease in litigation 
in the settlement of industrial personal 
injury cases has been due to the cooper- 
ation between the owners and managers 
of industrial plants and the companies 
writing compensation insurance, he said. 

Chairman Phillips stated that several 
minor changes in the existing law will 
be brought before the next Missouri gen- 
eral assembly, which will convene in 
January, 1929. 


The Pennsylvania Surety of Pittsburgh 


has been admitted to Massachusetts and | 
has appointed James J. Murphy of 101 
Milk street, Boston, as agent of record. 
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BURDEN OF PROOF ON ASSURED 


Appellate Court of Illinois Holds that 
Policyholder Must Prove He Did 
Not Participate in Causing Loss 





An opinion of the Appellate Court of 
Illinois of unusual interest to insurance 
companies, especially in connection with 
mercantile open stock losses, has just 
been filed. The court upheld a verdict 
of a jury in the Circuit Court of Cook 
county in favor of the Federal Surety, 
defending a claim for a loss of $10,000 
on a mercantile open stock burglary pol- 
icy issued to J. E. Mann, doing busi- 
ness as Mann’s Fashion Shop, Chicago. 
In giving the case to the jury the trial 
judge in the Circuit Court charged the 
jury that the burden of proof was on 
the plaintiff to show that he had not 
directly or indirectly taken any part in 
the alleged burglary. The company had 
largely based its defense on the grounds 
that although there was evidence of forci- 
ble entry, the goods could not have been 
removed in the time elapsing between 
the receipt of alarm by the A. D. T. 
system and the arrival of the police 
and the A. D. T. at the store, the sub- 
stance of the defense being that the 





goods were removed before the forcible 
entry was made to the premises. 

The case was argued before the ap- 
pellate court, appellant maintaining that 
since the reference to possible participa- 
tion by the assured himself in a burglary 
was included in the exceptions under the 
policy contract, the burden of proving 
that the plaintiff himself took part in 
the burglary is on the defendant insur- 
ance company. The company argued 
that if the plaintiff had secretly removed 
his own goods there wasn’t any loss, 
that a loss is fundamental to a recovery 
under any kind of insurance policy, and 
that the plaintiff had the burden of 
proving the loss, which burden was not 
sustained unless he could show that he 
did not take the goods himself where 
the circumstances of the case raised that 
possibility. 

Counsel for both sides admitted that 
they had searched the reports of decis- 
ions of all the states in the Union 
and could find no case in which this 
precise question had been adjudicated. 
This case, therefore, is a leading one 
in the United States on the point. 

The important feature of this decision 
for insurance companies is in the court’s 
expression to the effect that where goods 
are removed by one in possession and 
not by felonious taking, there is no loss, 








and that the burden of proving the loss 
under such circumstances belongs upon 
the assured rather than upon the insur- 
ance carrier. 

The Federal Surety was represented 
both in the lower court and in the Ap- 
pellate Court by the well known insur- 
ance attorneys, McKenna & Harris, Chi- 
cago. 


WOMEN’S STORES HARD HIT 


Chicago Bandits Have Switched to 
New Field of Specialization— 
Losses Increase 


Still more companies have ceased to 
write the open stock burglary cover on 
women’s wearing apparel shops in Chi- 
caga as the result of increase in the 
number of losses occurring among mer- 
cantile establishments of this type. A 
new accession in crookdom is the Ione 
bandit who raids apparel shops in day- 
light, using an automobile for his arrival 
and getaway. In the closing months of 
last year and early this year a number 
of apparel shop losses was caused by 
bandits operating in pairs, trios and 
quartettes. Evidently these raiders 
found that the split following a single 
haul was not large enough to justify the 
operations of a “mob” and decided 
among themselves to do their work 
solo. ‘ 

Small merchants dealing in men’s ap- 
parel may soon find it as difficult to 
obtain insurance as do the women’s ap- 
parel merchants, for the men’s stores 
are becoming increasingly important in 
the operations of the banditti. A num- 
ber of the companies will not write the 
small men’s store in the outlying dis- 
tricts, and some companies will .not 
write them anywhere unless they are 
equipped with central station alarm pro- 
tection. 

Drug store holdups, which were fre- 
quent in Chicago early in the year, have 
declined in recent weeks. The raiding 
of stores, burglary underwriters note, 
is cyclic. At p.ecsent the women’s ap- 
parel stores are suffering most, with 
men’s stores sha ling in and receiving 
an increasing amount of the bandits’ at- 
tention. rug stores may again attain 
the prominence in crookdom that they 
had some months ago. 


SOME LINES ARE NEGLECTED 





Burglary Managers Bring to Agents’ 
Attention Forms of Coverage That 
Are Easily Sold 





Recent holdups and burglaries that 
have netted crooks good sums in the Chi- 
cago area have been the cause of western 
department burglary managers’ calling to 
agents’ attention some of the important 
but neglected burglary and robbery lines. 
One of these is safe insurance, which is 
carried by a minority group of safe own- 
ers. Agents need to call to safe owners’ 
attention the fact that safe insurance 
covers also against property damage to 
the safe and to the premises in which the 
safe is located. The agent’s ace argu- 
ment in selling this coverage is that a 
cracksman cannot tell by looking at the 
outside of a safe what the box contains, 
and will blow it open to learn. Even if 
the yegg obtain nothing for his effort, the 
owner may lose a valuable safe and other 
articles housed in the room with the safe. 


Lawyers Often Hold Securities 


Lawyers frequently hold in their offices 
securities belonging to clients. Ne- 
gotiable securities are attractive to 
crooks, and if they are taken from a 
lawyer’s office the lawyer is responsible 
for their loss. Recently the safe of a law 
firm in Chicago was burglarized and a 
loss of about $50,000 in securities was 
suffered. Lawyers also often transport 
securities from their offices to courts and 
in so doing put themselves at the mercy 
of holdup men. 

Safety deposit box insurance is an- 
other neglected line. Property exposed 
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in these boxes sometimes is highly valy- 
able and in many cases is in the form of 
negotiable securities. Three safety box 
robberies were perpetrated in Chicago 
recently, each getting the robbers good 
sums. 





Kansas City Bank Loss 
KANSAS CITY, MO., 
bandits held up the Home Trust Com- 
pany here Thursday, securing $19,15}. 
The hold-up occurred at 9:30 a. m., just 
after the bank had opened, and the ban. 
dits in their escape killed a traffic off. 
cer, wounded another officer, and struck 
a girl as they fired at random into the 


June 20—Bight 


crowd. Five of those who participateg 
in the robbery have been caught and 
their full confessions secured. 


The loss was paid as soon as a check 


was made by Thomas McGeé & Sons. 
The insurance was in the Union Indem. 
nity. Some of the loot, all of which was 


in currency, is expected to be recovered, 

The bandits who held up the Home 
Trust have confessed to participation in 
the hold up of the City Bank Feb, 24 
when $50,737 was lost. This loss was 
covered by the United States Fidelity ¢@ 





Guaranty, through the Charles D. Wil- 
liams agency. 
D. D. Batchelor has arrived in Seattle 


to open a branch office for the Associated 
Indemnity of California. The office wil] 
write waterfront compensation insurance 
on a participating basis and 


; will also 
write full coverage automobile insurance, 








ACCIDENT AND HEALTH 














HOME OFFICE CHANGES MADE 





Two Agency Supervisors and Claim 
Superintendent Appointed by 
Massachusetts Bonding 


P. H. Rogers, manager of the accident 
and health department of the Massachu- 
setts Bonding, announces the appoint- 
ment of Walter A. Barr and C. E, 
Miller as agency supervisors and E. M. 
Sheehy as superintendent of the claim 
department. 

Mr. Barr goes to the Massachusetts 
Bonding after eight years’ experience in 
the accident and health department of a 
large casualty company. For two years 
he has been agency manager, in direct 
charge of the agency work of the com- 
pany’s accident and health department. 

Mr. Miller has just completed 13 years 
of continuous service for the Massachu- 
setts Bonding. He was for several 
years an aggressive solicitor of insur- 
ance, and has a first-hand knowledge of 
the problems of the field man. He has 
also served as chief accountant and 
more recently as claim adjuster, and has 
thus gained an all-round knowledge of 
the business. 

Mr. Sheehy is a graduate of the 
Massachusetts Institute of Technology 
and after business experience with other 
fields became associated with the claim 
department of the Massachusetts Bond- 
ing as adjuster. He has in the past two 
years demonstrated his special fitness 
for that work. 





Accident Not Clearly Proved 


The policy sued on in a Kansas case 
insured against death caused by external, 
violent and accidental means. It ex- 
cepted from the benefits the mentally 
infirm or suicide, sane or insane, or 
death caused by mental or bodily in- 
firmity or disease to or while under the 
influence of intoxicating liquors or nar- 
cotic drugs. Assured went to a conven- 
tion at Chicago, went with some men to 
a hotel, drank what he supposed was 
lemonade but afterward remarked that 
he thought it was doped. When he woke 
up his companions were gone. He had 
no money left. He wandered about for 
a night and a day. About 12:50 in the 
morning his body was found in the IIli- 
nois Central yards with head severed. 
Held that the important facts of this 
controversy rest solely and alone upon 
circumstantial evidence, which does not 
exclude every other reasonable hypothe- 
sis than the facts plaintiff must estab- 
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jsh before she may recover in this 
gtion. McCandless vs. Travelers Pro- 
yetive, U. S. Dist. Ct. Dist. Kan. Ist Div. 


State Helps Check Malingering 


BALTIMORE, June 20.—Insurance com- 
panies here are finding that with the aid 
af the medical examiner of the insurance 
jepartment the paying of sick benefits to 
yose Who do not deserve them has 
yen cut down to a remarkable degree. 

With Commissioner Benson backing up 


the companies in their complaints, the 
joctors Who have been signing sick 
yenefit blanks with utter disregard of 


ystice have been forced to curtail their 


gtivities almost entirely. At the com- 
missioner’s office there is a list of the 
joctors whose activities have not been 


gil that could be desired, and when any- 
ge comes to the office to register a com- 
ylaint because of failure of a company 
to recognize claims, one of the first ques- 
tions asked is: “Who is your doctor?” 
if the physician’s name appears on this 
jist, much weight is taken immediately 
fom the plaintiff's story and investiga- 
tion almost always shows that the com- 
pany Was justified in not paying the 
daim. 


Manzelmann in Birmingham 


BIRMINGHAM, ALA., June 
F. Manzelmann, agency 


20.—George 
director of the 


North American Accident, addressed 
members of the 3irmingham agency 
Thursday on “The Agent's Duty to the 


Underwriting Department.” The occa- 
sion of Mr. Manzelmann’s talk was the 
celebration of the 42nd anniversary of 
the company. The Birmingham branch 
won third place in the May contest for 
amount of insurance written. W. L. 
Griffin, Birmingham general agent, was 
toastmaster at the banquet. 


Unusual Question Submitted 
LINCOLN, NEB., 
erty Life of Topeka 
tbraska Supreme 
knotty question of 


June 20.—The Lib- 
has asked the Ne- 
Court to decide a 
law with relation to 


its liability on an accident and health 
policy issue to C. E. Smith of Fairbury, 
killed some months ago in an automo- 
bile accident. It will be submitted as 


an agreed statement of facts. Mr. Smith 







Assets 


$2,306,694.43 





was 64 when he took out the policy, renewed, had accepted insurance so- 


which contains the usual provision that licited by H. L Zice of its Cleveland 
it shall not be operative after the holder | office, who had no license in Wisconsin 
has reached age 65. The company, how- | The attorney general told the commis- 
ever, kept on accepting premiums from | sioner that the case apparently was a 
him and the policy was presumably in violation of the statutes 

full force at the time of his accidental | —- 

death, when he was past 66. It then | oe 

proffered to the beneficiary the unearned Joins Metropolitan Casualty 


premiums, which she refused to accept. Somer A. Davia. &. well haces aeel- 
The court —e ee —— nea | dent and health insurance salesman in 
pena ig eg bane ey Gesenee . a | Indianapolis for many years, has joined 
the policy had lapsed by virtue of its | the Metropolitan Casualty branch office 
well understood provisions, even though 


inadvertently premiums continued to be 


CASUALTY 


it Indianapolis, of which Landers & 
Landers are managers He will divide 
his time between business in Indianapo- 
lis and special assignments with agents 
over the state He will also aid brokers 
who may have occasion to need his serv- 
ice Ss. 
Accident Notes 

A. J. Alwin, secretary-treasurer of the 
Minnesota Commercial Men's, addressed 
the Operative Millers at their annual con- 


vention in Minneapolis 
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accepted, and that all it owed was the | }} 


excess premium 





payment i AMONG SURETY MEN 











Massachusetts Accident Winners ———————— ee : 
| 
BOSTON, June 20 William H. Morris- 
sey of South Deerfield, Mass., won first WHOLLY UP TO IOWA AGENTS 
prize ($100 in gold) in the spring busi- TY 


ness-getting contest of 
Accident of this 
J. Feighery of Springfield 


“thongs he aay ge | Responsibility for Elimination of Rebat- 
city, while Frank : 
ing on Surety Business Placed 


setts 


captured sec- 
ond prize. Mr. Feighery was the winner on Local Men 
in each of the two contests immediately 
| preceding, which attests him to be one —_ 


of the most dependable field men in the | 


NEW YORK, June 20.—Responsibil- 








ge of the company. | ity for stamping out the reprehensible 
- practice of rebating on surety business 
Opens New Executive Offices | and more particularly on contract bonds 
The Modern Life & Accident of Chi- in lowa now rests squarely with the 
cago, of which Ralph Manno is presi- | agents of that state. The Surety Asso- 
dent, has opened new executive offices | ciation of America has given the lowa 
; in the Insurance Exchange South. The | Association of Insurance Agents every 
company writes health and accident in- | egncession asked for in such connection, 
surance only. Mr. Manno has under his | 144 promised the loyal support of each 
management the Modern Mutual Insur- . ee # males to reloramtive 
| ance Company, which writes life insur- " its member companies to . 
| ance only. The companies write on the | @ction, 
weekly, monthly and annual basis. The | , 
| company formerly had its 3 secutive | Licenses Will Be Revoked 
[Siices "at Si'aitiwauie ‘avenue, Chi | Iq q circular leter to members of the 
| Fast 43rd street. | lowa association, President J. R. 
| Vaughan urged every local ge to do | 
| . ° ° | his utmost to put a nend to rebating, 
Wisconsin Action Threatened | paying high tribute to the stand taken 
| MADISON, WIS., June 20.—Action may | by the Surety Association in such con- 


be started by the Wisconsin department nection, and to the cooperation received 


| against the Inter-Ocean Casualty for] 1. the agents from R. R. Gilkey, secre- 
| violation of Wisconsin insurance laws D hiaee i " . pe aE wom aise tion 
| Commissioner Freedy informed the at-| t4ry of the companies organization, 


| torney general that the Inter-Ocean Cas- | Conviction of anyone guilty of rebating 
| ualty, whose license to do will mean the immediate cancellation of 
| Wisconsin expired March 1, 


| 
business in 
1928, but not | 


| his license by his company and revoca- 





HOME OFFICE BUILDING :: HAMILTON, OHIO 





FULL COVER AUTOMOBILE . LIABILITY . PLATE-GLASS . BURGLARY . BONDS 


SSUAIIY 


COMPANY 


| tion of his authority to solicit business 


by the lowa department. 

As a result of the determined stand 
by both agents and companies the rebat- 
ing evil, rampant in lowa a year or so 
ago, has dwindled to small proportions 
and the conviction is expressed that it 
will be wholly eliminated within a short 
time. The lowa agents’ association has 
invitedMr. Gilkey to attend its next an- 
nual convention at Cedar Rapids, Sept. 
11. 


HAS INTERESTING DOCUMENT 
| Vice-President of National Surety Has 
Personal Surety Bond Over 

150 Years Old 


NEW YORK, June 20.—An interest- 
ing document shown by John A. Mee, 
vice-president and agency superinten- 
dent of the National Surety of this city, 
is a personal surety bond bearing a 
date over 150 years ago, which doc- 
ument reads: “Know all men by these 
presents that we James Carmicheal and 
Owen Thomas, of the county of Mo- 
nongahela and commonwealth of Vir- 
ginia, are held and firmly bound into 
Wm. McCleary, Thomas Phillips and 
| James Wilson, esquires, for the estate 





Surplus to Policyholders 


$567,214.58 











54 CASUALTY THE NATIONAL 


UNDERWRITER 


June 21, ig9¢ 














A square deal—regardless of cost. 
Both to agents and the assured. 


Big men at the helm of the Pennsylvania, who realize 
that straight shooting is the only enduring foundation for 
permanent success. 


PENNSYLVANIA SURETY 
CORPORATION 


WABASH BLDG. PITTSBURGH, PA. 
JOSEPH W. WARD, President and General Manager 














Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile 
Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Write for Territory 
Paid-in Capital, $4,000,000 Surplus to Policyholders, $8,900,376.30 


Admitted Assets, $17,503,865.43 











FULL COVERAGE Established 1910 HEALTH 
AUTOMOBILE CONTRACT ACCIDENT 
Embradng ANNUAL 

FIRE SEMI-ANNUAL 

THEFT QUARTERLY 
PUBLIC LIABILITY MONTHLY 
PROPERTY DAMAGE PLAN 

COLLISION SPECIAL AUTO 

TORNADO ACCIDENT 





Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 








Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 














of the deceased Col. Wilson, the sum 
of 20 pounds, 19 and seven pence cur- 
rent money of Virginia, to be paid into 
the above executors or to their heirs, 
executors, administrators or assigns at 
or before the 24th day of October next 
ensuing the date hereof, to which pay- 
ment will and truly be made and done 
we bind our heirs, executors and ad- 
ministrators in the penal sum of 41 
pounds, 19 and two pence like creditors 
firmly bound by these. In witness here- 
of we have heretofore hereinto set our 
hand and seal this 24th day of April, 


eee. 


SURETIES DEEPLY AFFECTED 


Bargain With Bank to Save Deposit 
Held Binding—Strong Dissent- 
ing Opinion 


Surety companies are deeply affected 
by a decision rendered by the United 
States Circuit Court of Appeals for the 
third circuit in the case of Greek Cath- 
olic Union vs. American Surety. Judges 
Buffington and Davis rendered the ma- 
jority opinion. Justice Woolley filed a 
dissenting opinion, fearing that the 
judgment handed down will in a meas- 
ure unsettle the law of suretyship. 

The treasurer of the fraternal, Kon- 
dor, violated the rules of the order and 
deposited $217,000 of the funds of the 
society in his own bank. The limit he 
could lawfully deposit in one bank was 
$45,000. He was bonded for $100,000 
by the American Surety. 

The bank got into difficulties and 
the Pennsylvania banking department 
threatened to put it into liquidation. 
An agent of the American Surety was 
notified, and also an officer of the com- 
pany at New York. Without hearing 
from the surety company an agreement 
was made with another bank to take 
over the Kondor bank and guarantee 
all depositors, and also guarantee to 
pay the $217,000 belonging to the so- 
ciety, provided the fund was left on 
deposit four years without interest. It 
was ‘estimated that if the Kondor bank 
were forced into liquidation the loss to 
the society would be $131,000, of which 
$100,000 was covered by the bond of 
the American Surety. 

At the end of four years the principal 
sum of $217,000 was paid off. The so- 
ciety then sued the American Surety 
for $41,600, representing the amount of 
interest lost and expenses in connec- 
tion with the settlement. On demurrer 
of the American Surety judgment was 
rendered in its favor in the United 
States District Court at Pittsburgh but 
this was reversed by the present judg- 
ment of the Circuit Court of Appeals, 
with, however, a strong dissenting opin- 
ion from Judge Woolley. 

The majority of the court held that 
the agreement entered into between the 
society and the other bank was in the 
nature of salvage, that it was equally 
for the benefit of the society and the 
surety, and that the society had a right 
to act for both. It was admitted that 
the agreement was a departure from the 


terms of the bond. Justice Woolley 
holds that the departure from the terms 
of the bond released the surety. He 


points out that the society, confronted 
with the situation laid before it by the 
bank examiners, and acting on the ad- 
vice of counsel, chose the course that 
would produce the minimum loss to the 
society. The society could either rely 
on its bond or make its own bargain to 
extricate itself. It chose the latter 
course and in the opinion of Justice 
Woolley, the departure from the terms 
of the bond released the surety. 





Case Decided Against Company 


LINCOLN, NEB., June 20.—The judg- 
ment given in the district court of 
Jefferson county in favor of the Massa- 
chusetts Bonding against H. E. Fair- 
child, a wealthy manufacturer, for $7,951 
and $650 attorney fee was overturned by 
the Nebraska Supreme Court and the ac- 
tion dismissed. The bonding company, 
in guaranteeing a school district deposit 
in.the.Farmers & Merchants Bank of 





x ae 
Fairbury, required responsible directors 
to sign an indemnification. The ban, 
failed, the company had to pay $7 900 to 
the district, and then sued the fiy, 
signers to the indemnification. 

Fairchild, who lived in a nearby town, 
denied having signed the paper or ay. 
thorized any one to attach his Name 
Arthur Nichols, one of the bankers 
swore that he gave this authority Over 
the telephone. The court says that it 
makes no difference which tells th, 
truth, Fairchild cannot be held. Thy 
court holds that under the proper con- 
struction of the fraud statute, Where g 
person who is not authorized in Writing 
to sign the name of another person to 
a written agreement which creates a 
special promise to answer for the debt 
default or misdoings of another person, 
it follows that such agreement is yojg 
as to the person whose name is thys 
appended. 


Contractor’s Bond Decis‘on 


Held that the lower court erred jp 
holding that recovery might be had by 
the creditor against the surety company 
under the terms of the indemnity bond 
The university is sole obligee in the 
bond, and it may be understood that the 
bond was given to protect its interests, 
The premium of the bond was paid en- 
tirely by the construction company; no 
part of it was paid by or on behalf of 
the materialmen, nor does it appear that 
any of them knew that such a bond had 
been given, or was induced to supply 
material for the work by reason thereof. 
The corresponding provisions appearing 
alike in the contract and the bond 
whereby the surety company stipulated 
that the construction company would 
promptly pay all debts incurred for 
labor or material in prosecuting the 
work, inured to the benefit of the Uni- 
versity only, and were designed to save 
it from mechanics’ liens upon the prop- 
erty. Sun Indemnity vs. American Uni- 
versity, Ct. of Appeals, Dist. of Colum- 
bia. 


Complications in Fond du Lac Case 


FOND DU LAC, WIS., June 20.—City 
council members here expect the Royal 
Indemnity to furnish bonds on _ public 
officials at the bid presented several 
weeks ago by A. B. Schuchardt, tocal 
agent. The city clerk was ordered to 
address a communication to the com- 
pany informing it that the city has ae- 
cepted the bid and expects the company 
to furnish the bonds 

The Royal Indemnity sent a letter to 
the city council, which was read at the 
meeting last week, asking that it be re- 
leased from its bid, due to the fact that 
a mistake had been made in the bid, and 
that under no condition was it able to 
furnish the bonds at the price bid. The 
bid was below manual rate 

None of the public officials here are 
bonded yet as the result of the differ- 
ences between the city and the company 
City Attorney Lurvey said that it would 
be useless to start action against the 
company since there was no financial 
guaranty furnished. 








| PERSONAL GLIMPSES 
OF CASUALTY MEN 











H. P. Stellwagen, secretary of the 
National Bureau of Casualty & Surety 
Underwriters, was married last week to 
Miss E. B. Minton, who has been prr 
vate secretary to Jesse S. Phillips, 
president of the Great American Indem- 
nity. The marriage was solemnized in 
the afternoon at the Embury Methodist 
Episcopal Church of Brooklyn. Mr. 
Stellwagen received a set of silver from 
the National Bureau and Miss Minton 
received silver from the Great Amer- 
ican Indemnity. At Mr. Stellwagens 
bachelor dinner given by his associates 
in the National Bureau he was pre 
sented with a chime clock. 

Olaf H. Johnson, vice-president of the 
Underwriters Casualty, Milwaukee, and 
former insurance commissioner of Wis 
consin was married in Kansas City 
June 13 to Miss Dorothy Bailey. The 
ceremony was performed in a hospital 
at Kansas City, where Mr. Johnson was 
confined due to injuries suffered in 4 
motor accident while on his way 
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rectors Kansas City, where he had expected to | recognized by his associate executives 
bank @,tend the Republican national conven- | of the organization through the medium 
900 to sion. Mr. and Mrs. Johnson did not | of a luncheon, and the presentation to 
© five Bish to have the marriage date post-| Mr. McGinn of an appropriately en- 
to goned, so they decided to be married in | graved silver plaque. 
~ an the hospital room. Mrs. Johnson was | s 
— ly ssident of Kansas City, | 
Name ormer!\ a resic : % - ’ ssictz y sup - 
nker: mt has been secretary for a Milwaukee | A. D. Kelly, assistant agency superin 
ers, : . aa ; : | tendent of the Fidelity & Casualty, left 
y over Bw firm for the past two years. | Mew Yast Ci T ee hia or 
hat it Mr. Johnson is known to everyone in| **' *k “ex any sie a — at +3 scale 
S the Bue insurance fraternity in Wisconsin wen os eh among the companys rep- 
; The Biprough his work as insurance commis- | ™ grey aw hog west, Ee wi 
a... goner. He was state senator prior to | #5 @° a5 Venver. 
ere i : Meg 
iting ying appointed commissioner and was een 
4 ° 
son to the leader on the senate floor during his | CASUALTY EXECUTIVES 
ton ie here. DEFER NAMING COUNSEL 
ebt, —- } 
erson, James F. Ramey, secretary of the ae oe Re = aaa % ex * a es 
; ae Washington-Fidelity-National of Chi- NEW YORK, June 20.—The annual — i as 
thus # and M Ramey ; “e » | meeting of the Association of Casualty 
ago, and Mrs. Ramey announce the agi - sheer's . . 4 In > 
marriage of their daughter Evelyn to | & Surety Executives proved to be a nion ‘ DemniTy NORTHWESTERN 
ames A. Ford last Saturday in Louis- brief and uneventful one. The only CASUALTY AND SURETY COMPANY 
ile. Miss Evelyn Ramey has been a Positive action taken was the reelec- OmPany 
very successf sacher j isville, | tion for another year of the following 
“4 by ad “ile is = ba atcundl | named members of the executive sau pees SS OFFICES; Union In Building, New Oxieans 
ad by Louisville is the former home of the a : t ERN DEPARTMENT: 100 M Lane, New York 
npany BRameys. Mr. Ramey was formerly | mittee whose terms had expired: A. 
bond Bkentucky insurance commissioner and | Duncan Reid, president Globe Indem- 
e = later became secretary of the Fidelity | ™ty, chairman; J. Arthur Nelson, presi- | 
 Blife & Accide f that city ~ | dent New Amsterdam Casualty, vice- | 
rests Life & Accident of that city. dent | : asualty, | 
Pips das | chairman; R. R. Brown, president Full Coverage 
Y; no E. M. Allen, executive vice-president | American Surety, and_ William Bro- Automobile ee 
ulf of the National Surety, who has been | Smith, vice-president Travelers. Con- 
‘that Bf abroad since May 12, is due to arrive | Sideration of the selection of a general UNDERWRITERS CASUALTY COMPANY 
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ubl pres any, he init Sie mpaieeiim 0 ? ORES WAR TTP EE . ‘ ie van 
es ent « dhett Gant ano Mr Tar learn its system for handling business. Some Good Territory is open for Direct 
local lor received part of his underwriting Home Office Reporting Connections 
dt training with the Zurich Accident, with | 4 ae 
com- which he was identified for nine years, | Le . - 
wo Picaytngg manaee of "Not TAL MEERICAN | BEMSIIOLUMORNS OLED OO)) Fa UNb 
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et f claim adjusting as well as under- READING, PENNA. 
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“piste : . orte 02 Vg eye) oy I 218,290.89 
e re- able experience in both divisions of the | RE | \ Incorp yrted 1902 ASSETS $3,218,290 
that business. 
and —_— 
The I. §. Benerd, California state manager 


for the Inter-Ocean Casualty, with head- 
are jarters at San Francisco, will spend the 


COMPANY 


MR. AGENT: 


fer month of July in Alaska with his family. 

ree Carl M. Hansen, president of the new NEW YORK We want to say to you that we are Bigger 
rie International Reinsurance of Los An- 100 Broadway and better equipped this your than overs before, to 
a take care of your Health and Accident Business. 


geles, was in Chicago this week on his 

way to the west coast from New York. 

Mr. Hansen will maintain an office at 

S % John street, New York. 

, a 

J The 30th anniversary of the connec- 
tion of B. J. McGinn, vice-president and 

manager of the claim department of the 

American Surety, with the company was 


Let’s talk it over! 


INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 


PLATE GLASS INSURANCE J. W. Scherr, President 


W. G. Alpaugh, Secretary 
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COLONEL CARRUTH IS 
CONVENTION SPEAKER 


(CONTINUED FROM PAGE 47) 


in the bank may be regarded as a loan 
to the bank. If for any reason the bank 
does not repay the loan, the surety 
company which guaranteed the loan or 
deposit must make it good. The essen- 
tial difference between a bank loan and 
a depository bond is that the bank lends 
its money in advance, whereas the 
surety company pays the debt which its 
principal, the bank, has been unable to 
meet. If the agent, keeping these 
thoughts in mind, frankly explains the 
relationship and this similarity of the 
surety in extending its credit by guar- 
anteeing the bank’s deposits with the 
banker in making a loan to one of its 
clients, it is made more easy to con- 
vince the banker of the necessity for 
his giving the surety full and detailed 
information concerning the solvency of 
his bank. 

“Many depository bonds are declined 
by surety companies on account of the 
failure of the agent to supply the under- 
writer with full and detailed informa- 
tion concerning the bank. The first 
step in submitting a depository case is 
to secure a detailed signed application. 
The surety companies have developed 
a standard form of application which is 
used by all member companies of the 
Surety Association of America. The 
new standard form application deals 
with the organization of the bank, tells 
what its earnings have been, what its 
directors are worth and what their ac- 
tual interest in the bank is, and gives its 
financial statement and other necesary 
underwriting information. 


Three Factors Essential 


“Our home office underwriters con- 
sider three essentials to a good depos- 
itory risk: Adequate working capital; 
experienced and conservative manage- 
ment; productive field of operation. A 
bank as well as a surety company must 
experience some losses. Its capital is 
its depositors’ safeguard against ultimate 
Its ratio to deposits should be $1 
in capital to every $10 in deposits. The 
bank’s surplus and profits are to absorb 
ordinary losses which otherwise impair 
its capital. Strong management is es- 
sential. 

“Banks of small capital and located 
in isolated territories usually offer poor 
depository risks. A bank located in a 
community dependent upon one indus- 
try, or one crop, or where there are too 
many banks is not looked upon by the 
underwriter with favor. The progressive 
community, however, which diversifies 
its crops and has many sources of in- 
come, is considered a good location for 
a conservatively managed bank. When 
the agent is considering submitting an 
application to his underwriter for a 
hank depository bond, he should first 
carefully scrutinize the bank’s financial 
statement and thus determine in his 
own mind the probability of securing 
the desired depository bond. 

“The agent in submitting a depository 
risk for approval by his underwriter has 
a great deal more to do than to merely 
transmit a financial statement. It is up 
to him to pave the way for good feeling 
on the part of the bank officials toward 
the surety company. 

“In considering the 
failures for current 
with those that are 
borne in mind _ that 
means the removal 


loss. 


record of bank 
years, compared 
past, it must be 
every bank failure 
from the banking 
world of one more weak bank, and by 
process of elimination it is to be pre- 
sumed that only the stronger and het- 
ter banks survive. This is logical, but 
there has been a vast wave of bank 
failures during the past 10 vears, and 
in consequence a vast number of weak 
and incompetently managed banks have 
disappeared from the picture. That there 
is still a number of weak banks to be 
reckoned with is manifest by continued 
failures in unwarranted numbers. 
“There is good money in the depos- 
itory bond business for the company as 
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well as the agent, provided it is intelli- 
gently handled. This is where the 
agent’s tact, initiative, diplomacy and 
selling ability may be employed to his 
financial benefit. The agent who merely 
submits a financial statement of a bank 
or an incomplete application for a de- 
pository bond and goes no further in the 
preparation of the case is not only cheat- 
ing himself of commission dollars and 
preventing his company from receiving 
a good depository premium, but is di- 
rectly responsible for the failure to make 
his company a real asset to his com- 
munity. 4 


Proper Data Demanded 


“No surety company at the present 
time will write a depository bond for a 
bank unless all of the underwriting data 
is properly supplied. General agents, 
branch offices and home offices of surety 
companies must necessarily depend upon 
the local agent to properly present the 
case in order that the bond may be 
authorized. I therefore appeal to you to 
exercise the greatest possible initiative, 
tact, diplomacy and brain power in prop- 
erly presenting depository risks.” 


MISSISSIPPI AGENTS 
IN MEETING AT BILOXI 


(CONTINUED FROM PAGE 8) 


splendid accomplishments of the associ- 
ation during their term of office. The 
fine progress and splendid achievements 
of the organization are due largely to 
the wise and temperate yet fine admin- 
istration of President Johnson and his 
associates. All were unanimous in their 
praise of his work. Mr. Johnson is re- 


gional vice-president of the National as- 


_sociation, having jurisdiction over the 


states of Arkansas, Tennessee, Missis- 
sippi, Louisiana and Texas. He proudly 
reports that his states have all gone 
over the top in the membership quota 
set by the National association. The 
people of Biloxi and Gulfport are to be 
congratulated upon the fine and hos- 
pitable way in which they entertained 
the members and guests of the associa- 
tion. Trudy the citizenship of these 
two cities dispenses southern hospital- 
ity. 





Newark Company Now Writing 

With a capital of $125,00 and a like 
amount of surplus, the newly formed 
Essex Fidelity & Plate Glass of Newark, 
N. J., is now writing business. 


DeBlois Addresses Warehousemen 
NEW YORK, June 20. - 


before the warehousemen of the port of 
New York yesterday, L. A. DeBlois. 
director of the engineering division of 
the National Board of Casualty & 
Surety Underwriters, declared that for 
every dollar paid for compensation in- 
surance by mercantile and manufactur- 
ing plants of this city they are losing 
four dollars through non-insurable acci- 
dent costs. 


Speaking 


Policy Continues for Life 


The Continental Mutual of Denver is 
preparing to go on a stock basis. It has 
been operating about two years. It has 


recently put out a non-cancellable health 
and accident policy with a view to build- 
ing up a considerable volume quickly 
The policy is not only non-cancellable 
but eontinues throughout life. Many 
non-cancellable policies cease at age 60 
or age 65. 


Casualty Notes 


The New York Indemnity 
the appointment of Herman N 
general agents at Grand 


announces 
Dosker & 
Co. as Rapids, 
Mich. 

The annual outing of the Chicago office 
of the Ocean Accident will be held June 
23 and the office will be closed all that 


day. 
Money is one great power; time is a 
still greater power Let us make the 


Money lost might 
lost is gone for- 


best use of our time 
be regained, but time 
ever. 





DEMAND IS SEEN FOR 
WELL TRAINED MEN 


(CONTINUED FROM PAGE 12) 


their powers of management and or- 
ganization have thus been enabled to 
grow pari passu with the need for their 
application. 
Must Be Exceptional Man 

“The general manager of a modern 
insurance company must indeed be an 
exceptional man. He has to exercise 
an adequate control over the numerous 
phases of his company’s activities, keep 
himself abreast of the position as re- 
gards life, fire and marine insurance 
and all those innumerable branches of 
insurance that are grouped under the 
head of ‘accident and general.’ This i 
not only the case as regards this coun- 
try, but as to the United States, the 
Dominions overseas and foreign coun- 
tries in every clime. The large. com- 
posite insurance offices both here and 
abroad embrace their own boards of di- 
rectors and their own general managers. 
In the United States particularly, many 
of these companies are of great magni- 
tude, with widespread interests and with 
an extremely able and_ self-confident 
personnel. 


Refers to Company Groups 


“While the operation of these sub- 
sidiary companies can have a very im- 
portant bearing on the prosperity of 
the parent company, the control which 
can be exercised is only indirect. Its 
eficacy rests entirely on the tact and 
personal ability of the management of 
the parent company. This is especially 
true in the case of the large subsidiary 
companies which of recent years have 
been formed in the United States. 

“At this year’s meeting of the Royal, 
the chairman stated that a recent de- 
velopment in the United States which is 
of considerable interest, is the flotation 
of a number of insurance companies, 
some of which are capitalized on a scale 
which indicates the creation of exten- 
sive organizations. 


Demand for First Class Men 


“One result of these flotations and of 
the growing strength of American in- 
surance interests is an increasing de- 
mand in that country for first-class in- 
surance men. This is a consideration 
which obviously increases the difficulties 
of the British companies in exercising 
an adequate supervision over their 


American interests. It is often not 
merely a question of not doing anything 
which may cause you to lose an able 


servant, but of having to fight hard to 
retain him against the attractive coun- 
ter-proposals of American companies. 
Fortunately the general managers of 
our great insurance companies have had 
sufficient experience to enable them to 
deal adequately with the situation, but 
obviously the training of the younger 
generation to take their places in due 
course is a question of the utmost im- 
portance. 
Smaller Companies Absorbed 


“The position has been made more 
difficult in many ways by the absorption 
during recent years of so many of the 
smaller British insurance companies. 
These smaller companies provided an 
excellent training ground for the future 
managers of the bigger companies, since 


the general manager of one of these 
companies had to exercise on a small 
scale most of the duties of the man- 


ager of one of the bigger companies. 
When once the small company is ab- 
sorbed into the larger company the po- 
sition of its general manager is 
obviously altered, since the ultimate re- 
sponsibility for the success of his com- 
pany no longer rests with him and he 
is not called upon to deal with the 
subtler points of general tactics.” 
With the growing complexity of mod- 
ern business life, American fire under- 
writers as well as those specializing in 
other divisions of insurance, recognized 
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the need for a staff of trained employes, 
and to that end counseled those in their 
service to take advantage of every 
portunity for educating themselves and 
thereby secure an adequate equipmen 
for positions of greater responsibility 
Encouragement was given those willing 
to take the educational courses Provided 
by insurance societies and kindred 
bodies, and prizes awarded to all shoy. 
ing unusual proficiency, The day when 
anyone willing to work and with a com. 
mon school education could go far jp 
an underwriting organization is past 
The insistent demand is now being for 
trained men, trained not only along 
academic lines, but in the history and 
practice of the particular branch of jp. 
surance in which they are engaged 
Machine men are not wanted, save for 
strictly clerical positions. The call jn. 
sistently is for men of vision, adapt. 
abilitv and of swift and sure judgment 
To all such insurance offers an attrae. 
tive future, and lucrative positions will 
ever be open. 
FIRE AND CASUALTY 

SHOWN IN COMPARISON 

(CONTINUED FROM PAGE 11) 


percentages of the grand total, are 
given in the following compilation: 
Fire Companies 


Pet. Pet 
of of 
Tot. Grand 
Prems., 1927 Fire Total 
Stock—Fire only.$ 711,007,950 .65 34 
Stock—Accessory 
DOE a nas a ook 257,727,488 .23 12 
Stock—Total .. 968,735,438 88 4G 
eee ee *117,446,074 107 .06 
Recip. & Lloyds. *17,151,471 016 008 
Total Fire Co.’s*1,103,332,983 ... 53 
Casualty and Surety Companies 

Pct. 

of 

Total 

Cas 
ae +781,013,781 .81 38 
Mutual cance ee 147,417,328 .15 7 
Recip. & Lloyds. 37,550,017 .05 O18 
Total Cas...... 965,981,116 ... AT 


Grand Total... 2,069,314,099 
Accident and Health 


reer err 4163,200,166 .17 8 
DE  ctewawece 54,737,885 .06 93 
Total 4217,938,051 .23 ll 
Workmen's Compensation 
Stock Cas....... 162,167,795 .17 8 
eee 50,611,952 .05 02 
Reciprocals niente 1,409,576 .002 0m 
Total 213,191,233 .22 -10 
Fidelity and Suret 
Se eS 96,005,762 .10 05 
Mutual 84,442 ... an 
Total 96,090,204 .10 5 


Liability Other Than Auto 


OEE cw dsedsnscs 58,855,354 .06 03 
OO  erreaaree 4,463,449 .005 .002 
Total ° 63,318,803 .07 03 
Burglary and Theft 
are 39,909,664 .04 02 
BT ccs uweane oh, eee aa 
WEEE écacaeaes 40,047,373 .04 .02 
Plate Glass 
SN: diy.ésiniwaw -wieke 15,629,181 .016 .008 
Mutual 882.949 ... cal 
Total 16,512,130 .017 .008 
Automobile 

Pct. 

of 

Total 

Auto 
Stock Fire....... 196,813,327 .26 05 
Stock Casualty 207,353,898 50 10 
Stock Full Cover 28,721,511 07 O14 
Parr ee 43,363,742 10 023 
Recip. & Lloyds. 28,119,332 .07 O14 
Total Auto.... 414,362,810 -20 
*Not including figures of full cover 


automobile companies duplicated in cas- 
ualty list, representing $5,407,688 mu- 
tual and $28,393,295 reciprocal and 
Lloyds premiums 
tIncluding accident 
miums of legal reserve 


and health pre- 
life companies. 


Automobile Insurance Decision 


Appellant urges that the award was 
invalid because the appiaisers considered 
and based their valuation upon a list of, 
or their own knowledge of, secondhand 
car values and considered such without 
plaintiff's presence or knowledge. Held 
that they were chosen as men known to 
be familiar with the handling and selling 
of automobiles. Such arbitrators may 
properly use their own expert knowledge 
of the subject matter. There was here 
no substantial failure by the appraisers 
to appreciate the matter and questions 
before them. Dechant vs. Globe & Rut 
gers Fire Sup. Ct. Wis. 





























Writing Casualty Insurance 
Fidelity and Surety Bonds 








REINSURANCE 
AND EXCESS COVERS 


Workmen’s Compensation 
and Public Liability 


Che Excess Insurance Company 
of America 


JAMES GIBBS, President 
Head Office 


FEDERAL SURETY CO. 12 Washington Place Newark, New Jersey 


HOME OFFICE DAVENPORT, IOWA Telephone Mulberry 5585 
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he AMERICAN GUARANTY COMPANY 


COLUMBUS, OHIO 


J. B. Coambs, President 


© = All Forms of Casualty. !nsurance - 
at Independent Rates 
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CASUALTY REINSURANCE 


AND EXCESS EXCLUSIVELY 


With exceptional satisfaction and success, 

_ we are devoting our entire underwriting 
capacity to the service of casualty carriers 
requiring Reinsurance outlet. 


Many accounts which we opened with 
Reinsureds in the first years of our oper- 
ations, “before the war”, still persist, 
steadily increasing in volume and in 
mutual value. Cancellations have been 


rare events. This we take as proof of 
satisfaction. 


Inquiries and consultation are cordially 
solicited. Either of our offices will 
render “return-mail” service. 


EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President HOWARD FLAGG, Vice Pres. 


HOME OFFICE — KANSAS CITY 


CHICAGO NEW YORK 
166 W. Jackson 85 John St. 














